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Raises Bid 12%, in New Basic Minimum, Plus 
Escalator Increases for All — Seven Provinces 
Would Benefit Under New Plan 


' OTTAWA (Staff) — Available 
details of the latest federal tax 
offer to the nine Canadian prov- 
inces indicate that Ottawa has 
raised its ante by roughly 12% 
in. order to introduce “across the 
board,” the new principle of ‘‘tax- 


able capacity.” 


Canada's famous man of mines, Dr. Charles Camsell, C. M. G., 
entity, sage mania ay cosine rhe endo 

mining industry—presidency of the Canadian Institute of Mining 
& Metallurgy. Fora. century, the CIMM has had its eye 
en Charlie Camsell for its presidency. But only with his retire- 
ment from a 25-year tenure as Dominion Deputy Minister of 
-Mines & Resources did the appointment become possible. Son of 
@ Hudson Bay Co, chief factor, Dr. Camsell achieved fame early 
im life by his mapping of rivers, lakes and geology in Canada’s 
‘far north—Great Bear Lake and the Coppermine in 1940; Moose 

River in 1901; and Peace Kiver and Great Slave in 1902. 


THE NATION’S BUSINESS 


Why Does Ottawa 
Permit This Tie-up? 


Isn't it about time the Federal Government did something 
about the strike of the Canadian Fishermen and Fish Handlers’ 
Union which has crippled Nova Scotia's 30-craft deep sea fishing 
fleet since Dec. 30? Here is a flagrant violation of not only the 
spirit but the letter of Canada’s national labor code; a deliberate 
flouting of the conciliation procedure which, irrespective of who's 
right or who's wrong, places the striking fishermen’ in ‘the in- 
@efensibie positions of law-breakers. 

P.C. 1003 says: “No employee shall go on ‘strike until an at- 
tempt has been made to effect an agreement under Sections 11 and 
12 {requiring 30 days of negotiations before conciliation can be 

and’14 Gays have elapsed since the Conciliatiqgn Board 

‘to the Minister.” ‘ There are no “ifs” or .“‘buts” about a 

“no employee shall goon strike..." 
cage ‘but they didn’t even give the major opera 
Sea Products, any notice that a strike had been ogi The first 
word the company got was a telegram from Union Secretary H. C. 
Meade on Dec. Pe eee ne arcane te “Pane fishing” had been 
the day before. 


An Industrial Crime 


*What makes the dispute even more of an industrial crime, 
morally and legally, is the flimsy issues on which it is based. As 
late as Dec. 2. the company readily agreed to a union proposal 
for a new “lay” (a share of profits from each vessel's catch). 
This would have boosted the average crewman’s annual wage 
by $300 to close to $3,000. This was $50 more than the increase 
the company voluntarily handed out some time earlier. 

But in agreeing, the company asked the union to assume the 
cost of certain minor operating costs (maintenance of a medical 
chest aboard each boat, was one). At the most these wouldn't 
have amounted to more than $20 a year to each man. The union’s 
@nswer: strike. 

Affected immediately were 500 deep sea fishermen, Soon it 
‘was in the secondary stage; inland processing plants began closing. 
Today close to 1,000 men are idle for no justifiable reason. They 
are pawns in she hands of Union Boss Meade who, when he isn’t 
running the “union, sits on the executive of Nova Scotia's Labor 
Progressive (Communist) Party. 

Perhaps that's why his tactics bear a marked resemblance to 
the strong-arm methods of leftist labor leaders. Confident that 
he has the membership eating out of his hand, Meade is going 
ebout boasting that “the union is not prepared to let the com- 
panies have the full run of the course. We will fight to the bitter 
end.” Such inflammatory talk has no place here. What is this, 
a prelude to out-and-out war or a dispute involving minor dif- 
ferences between management and labor? 

But the principle at stake is: what is Ottawa going to do? 
How much longer will the Government knuckle under to ir- 
responsible labor leadership? The United States finally stood up 
to John L, Lewis. Similar decisive action is long overdue in this 
country. Labor must obey the law. Now would be a good time 
to start making it. 

+ 


Up te Business Now 


Within a few months most of Canadian business will have an 
opportunity to demonstrate how successfully it can operate with- 
@ut price control. With the exception of a few special lines the 
last ceilings are expected to be off shortly. It is to be hoped that 
the final change can be made without a general and drastic 
hoisting of prices. 


That sort of thing.not only would be the worst possible siver- 
tising for the free enterprise éystem bu‘ it would be certainly 
followed by a wave of new wage demands, a rise in the cost of 
living, inflation and widespread unsettlement. 

This does not mean that the authorities should hesitate in 
moving toward decontrol. With wage and salary ceilings off, we 
can't go into reverse now even if that wefe desirable. And it is 
not desirable. 

Under ‘permanent contro] we couldn't hope for more than a 
bare existence—no variety, no extras, no abundance—good 
enough in ‘wartime when there was no production to spare, but 
mot nearly good enough now. 


* But switching back to a free economy, even gradually as we | 


are doing, must involve some adjustment, both mental and physi- 
cal. The long period under control has encouraged some lines of 
business to go soft. Since early in the war we have not had to 
scramble for new orders. With only a small part of our produc- 
tion available for civilian needs there was little competition. 
There was no worry about buyers and in some cases no con-' 
sideration either. The consumer both at home and abroad was 
thankful for anything he could get and had to swallow any price 
rises ordered. 


Now we are again approaching the time when the customer | 
can again pick and choose, can take his business elsewhere if he | 
is dissatisfied with price, quality or service. It js of vital im-| 
portance that a!l connected with production and distribution | 
realize a significant change. 


The new formula appears to of- 
fer a new minimum of roughly 
$200 millions compared with $181 
millions in the budget plan of 
last June. For 1947, estimated 
cost of the new plan would be be- 
tween $220 and $225 millions, 
compared with $198 millions in 
the summer proposals. 

In addition, Ottawa has mean- 
while abandoned at least $30 mil- 
lions of revenue in the gasoline 
tax; has added $750,000 in special 
grants to the three Maritime 
provinces. 

In a Nutshell 

Highlights of the new Federal 
offer appear to be: 

1,A new basic minimum 
available to all provinces and 
replacing the earlier $15 mini- 
mum, calculated as follows: | 

A per capita base payment of 
‘$12.75 plus statutory subsidies, 
plus one half of provincial cor- 
poration and personal income 
tax collections in the base year 
1940-41. 

2. All provinces accepting this 
new formula to be permitted es- 
calator increases in proportion 
to gains in population and in per 
capita national income. These 
increases to be calculated as 
provided for in the original 


Pulp and Fine Paper Prices Upped}. 


proposals but starting from the 
new and higher “base.” 

This new formula would not 
be as attractive to B.C. or to 
P, E. I. as the special offers made 
to those two provincés earlier in 
the negotiations. 

Apart from those two provinces, 
the new minimum offers (in mil- 
lions of dollars) would be as fol- 
lows (previous minimum shown 
in parentheses): 

S., $9.0 (8.9); N.B., $7.2 (7.0); 
Que., $55.3 (50.9); Ont. $67.2 
(58.3); Man., $13.5 (10.9); Sask., 
$14.4 (13.4); Alta. $14.0 (11.9). 
What of Ontario, Quebec? 

Assuming seven provinces ac- 
cept these proposals, attention 
now centres (a) on what Ontario 
and Quebec will do; (b) on the 
real worth ef the tax rights which 
Ottawa is now bidding to buy. »* 

On the latter point, the bidding 
has been as foMows: 

1..The nine provinces are now 
earning $125 millions by way of 
wartime tax payments, statutory 
subsidies and domestic succession 
duty-levies, 

2. The original offer made by 
Ottawa in August, 1945, called for 
a $12 per capita minimum plus 
escalators which today would 
have netted the provinces $185 
millions. As well, Ottawa tacked 
on a vast proposal for social se- 
curity benefits, estimated to cost 
Federal taxpayers close to $400 
millions, 

3. Subsequently Premier Drew 
of Ontario made a new proposal 

(Continuea on ae 2,. col. 5) 
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Aircraft Plant 
$15. Millions Said In- 
volved in Biggest Cana- 
dian Warplant Deal 


By KENNETH R. WILSON 


OTTAWA—The Government is 
expected to complete this week 
the biggest airplane and war 
plant deal in Canadian history— 
sale of the huge Canadair plant 
at Montreal to Electric Boat Co: 
of New York. 


The deal would include assign- 
ment of the Canadian govern- 
ment rights in the new Douglas’ 


| North Star plane now coming off 


production’ lines at Canadair’s’ 
Cartierville plant. Also included 


would be an option’ whereby i 


Electric Boat would have first re- 
fusal to purchase the Noorduyn 
plant at Cartierville now being 
used ‘by Canadair for DC’s cone 
versions. 
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It’s Still a Sellers’ Market, But Levelling-off 


Trend Has Started; 


Prices and Sales Down, 


’ Buyer Resistance Stronger 


By CLIVE H. CHABIOE 
The market for second-hand housds has reached and passed its 
\ "| peak. 
Prices and sales this winter have slipped more than seasonally. 
‘| Substantial downward movement can be expected next fall.- 


That just about summarizes majority opinion today in mortgage, 
hopes alah $9 lion 148 housing and real estate quarters on what has happened and what is 


ahead in residential real estate. 


~—eedy With 


i| 4 Golden Challenge 
t 


The Blectric Boat Co. Pot. been | of 


famous for years as a builder of 
submarines and power boats of 
many types and sizes, Diesel en- 
gines, dynamos, electrical equip- 
ment and accessories. In June, 
1944, it amended its charter to 
permit manufacture and assembly 
of all types of aircraft and to op- 
erate land, water and aircraft. 


The company was incorporated 
in New Jersey, May 29, 1925, suc- 
cessor, to. a company. of the same 
name formed in 1899, In 1928 it 
absorbed New Lohdon Ship & 
Engine Co. and six years later 
absorbed Electro Dynamic Co., 
both former subsidiaries. Elco 

(Continued on DOR S, ONE e 2, col. 5) 


last week, Staaten for 
letting ides, ame cg leather 
prices rise as at. = = 
ternative was to 


at the import 1 one. a 
considerable a : 


has. been 


respect. of nm 

losses“ and diréct . subsidy’ pay- 
ments. A number of items came 
off on Jan, 13° site tea overhaul 
of the’ price sent: Others 
have ee 


Step Toward Decontrol Suggested: 


Say New Boost Doesn’ t 
Keep Pace With Rising 
Costs of Paper Making 


MONTREAL (Staff)—Canada’s 
200,000 ton capacity fine paper in- 
dustry, burstingatt its production 
seams by virtue of the most pro- 
nounced. sellers’ market in his- 
tory, last week got its second price | 
increase since controls were in- | 
stituted in 1941. Prices on sulphite 
bond papers were increased $15 a | 
ton and on rag grades, $15 to $20 | 
a ton. This brings the selling price | 
on book, writing and so-called 
specialty papers to around $175 a 
ton. 

Fine paper producers say the 
price increase granted them. in 
April, 1946, only offset wage in- 
creases given to mill workers and 
did not compensate mills for in- 
creases in costs which occurred 
between 1941 and that time. On 
an average, paper officials tell The 
Financial Post, labor costs have 
gone up ‘100%, with pulpwood 
cost increases in the same order; 
while selling* prices have only 
gone up 25% in the same period. 

Most mills, it is understood, 
have union contracts which expire 
in April and until then at least, 
there will be no wage increase re- 
quests. What will happen after 
that, according to one paper offi- 
cial “depends on the state of de- 
mand for our products. Unless 
the business bubble bursts, we 
may see our latest price increases 
go out the window by offsetting 
wage increases.” 


Step ‘Toward Decontrol 


Other company officials say the 
latest price increase is a+step to- 
ward decontrol. At the moment, it 
is pointed out, the fact that pulp 
producers can get much higher 
prices in the United States than 
on their domestic sales, would re- 
act most unfavorably on noninte- 
grated Canadian. paper mills, 
were price controls removed. 
Bleached sulphite pulp, for in- 
stance, sells at $115 a ton in the 


Canadian May 
Help to Design 
UNO “Capital” 


OTTAWA (Staff) — Along with 
other members of the United Na- 
tion Organization, Canada has 
been asked to submit a nomina- 
tion for the panel of architects 
which will draw up:plans for the 
UNO skyscraper capital in New 
York. No names have been agreed 
upon as yet by the government, 
nor is there any certainty that 
the Canadian nomination, when 
made, will find its way to the 
“top ten,”, the panel which will 
be chosen to assist W. K. Harri- 
son, recently appointed director of 
planning for UN. 

The New York Times reports 
that three world-famous archi- 
tects, Howard Robertson of Brit- 
ain, Charles Le Corbusier of 
France and Oscar Niemeyer of 
Brazil are certain to be on fhe 
panel, leaving seven other open- 
ings. 

The 10 chosen will remain in 
New York for four months and 
receive $5,000 plus travelling ex- 
penses. Since Mr. Harrison is a 
New York architect, the United 
States has not, been asked to 
submit a nomination. 


Landlords Is May 

Get Concessions 
eye 

But Ceilings Stay 

: Pama saint sen. Despite 
rumors to contrary, the gov- 
ernm policy on rentals is 
still in midair; may stay there un- 
til Parliament debates it, 

There will definitely be no 
easing of eviction control; no re- 
moval of the rental ceiling. Still 
under review is whether a for- 
mula can be worked out to allow 
a small: percentage increase for 
all landlords, Also uncertain is 
whether such relief should be 
greater for landlords with heated 
houses or apartments; what to do 
about new houses. If any in- 
creases are allowed, landlords 
with heating problems will prob- 
ably get the best deal. A new 
and quite different formula is also 
forecast for landlords of newly- 
constructed propertiés. Finance 
Minister Abbott is said to favor 
having parliament tussle with the 
question before any decision is 
made, 


United States. On domestic sales 
this will only bring $93; and if 
supply controls were withdrawn 
this price differential would draw 
all surplus Canadian woodpulp to 
the United States at the expense 
of Canadian mills, which have 
to purchase woodpulp in the open 
market. 

Latest price increase «n paper 
and pulp won’t bring any new 
production onto the market, it is 
felt. All mills are now producing 
to the effective limit of their ma- 
chine and mill capacity. Some in- 
crease in supplies in 1947 can be 
anticipated, howéVer, through ad- 
ditional plants built last year by 
Marathon and Kalamazoo Vege- 
table Parchment Co. Provincial 
Paper recently announced plans 
to bring new production to the 
market by mid-1947, 


See Gross Pulp Earning 

Power $1.5 Million 

igh Yearly ‘ 
Canadian pulp and. , securi- 
ties received go 
An official WPTB sinegmonneatt 
authorized price increasés on 
market pulp sold in Canada, 
ranging from $1 to $12 per ton; 
and on paper and board, ranging 


from $7.50 to $30 per ton. News- 
print was not included, as it has 


pg 


Canada’s industrial and economic 
future depends in largd measure 
on her gold mines; and close co- 
‘operation and teamwork between 
government, the mining industry 
and private investors, are neces- 
sary if the full possibilities of the | 


Dominion’s buried wealth are to| 


be realized and developed. The Fi- | 
anancial Post presents its semi- 
annual review of Canada’s mines 
(pages 17-32). 


New U.K. Coalition? 
London's recent transport strike, | 
indicating that labor is getting out 
of control of its leaders, 


anti-Socialist Coalition 


Labprites might join in a move- 
ment something akin to the M.R.P. 
in -France..-London Calling, by 
Adelphi (p. 16). 


| War Plants Almost Gone 


You will have to hurry, if you want 
to buy a war plant. A year ago, 
more than 80 such establishments, 
‘declared surplus, were ready to go 
on the WAC auction block. Today 
seven or eight of them are 


‘available. Sale of the others 


| has netted the Government $26.8 


return of practically 
a oe of original 


‘on 


and | Defer Luxury Building 


Canadian Construction Association 
has urged that non-essential build- 


|: ing projects be deferred for at 


not been subject to ceiling con- b 


trol in Canada. 


In the case of wood pulp the in- 
crease will mean increased gross 
earning power of perhaps $1.5 
millions annually, based on 250,- 
000 tons of wood pulp being sold 
annually in the domestic market. 


Types of pulp which benefitted 
under the higher ceilings are: 
bleached sulphite by $8 a tor: 
unbleached sulphite, $6; unbleach- 
ed sulphate, $12; soda pulp,. $6; 
groundwood pulp, $4; chemical 
pulp screenings, $2; mechanical 
pulp ceilings, $1. Dissolving pulps 
were removed from price control 
last week. 


In paper and board here is how 
Canadian mills were affected: 
sulphite bond papers, up $15 a 
ton; rag papers, up $20-$30; kraft 
wrapping papers, $15-$17; liner- 
board, $10; boxboard, approxi- 
mately $7.50. 


Principal Canadian mills which 
stand to benefit are: Howard 
Smith on its domestic sales of 
bond papers, soda pulp and rag 
grades of paper; Rolland Paper 
on sulphite bond and rag grades 
of paper; Provincial Paper on sul- 
phite bond papers; Brompton, 
Consolidated and Dryden on kraft 
and wrapping papers; Bathurst on 
linerboard and boxboard; Donna- 
cona on boxboard, 


ing, peceaae’ of Sedeenare: supply. 


Wileress Head 


Trade Envoys 


OTTAWA (Staff) — Dana Wil- 
gress, Ambassadon to Russia and 
former Deputy Minister of Trade 
and Commerce, is likely to head 
the Canadian trade delegation 
which will leave at — of Feb- 
ruary to neg w prefer- 
ential trade and tariff schedules 
in London and Geneva. 

The London talks will be purely 
a Common affair and the 
most important of their kind since 
the famous Ottawa Conference of 
1932. At this meeting the real 
horse-trading of preferential rates 
will be negotiated, prior to the 
wider discussion with the United 
States and other world trading 
nations in Geneva the “tellowing 
month, 

Since Mr. Wilgress 1s scheduled 
‘to attend the Moscow conf. ce 
on the Germany Peace Trea: 5 
supposedly to be held in March, it 
is expected that he will merely 
accompany the trade delegation 
to Britain, then go en to Moscow. 


Who Will Succeed Villeneuve? 


Next Cardinal May Affect Our History 


Canadians of more than one re- 
ligious faith speculated with in- 
terest this week, the question of 
who will suceeed the late Jean- 
Marie Rodrigue Villeneuve ms a 
Cardinal of the Roman Catholic 
Church, 

The question had political and 
economic, as well as religious, im- 
plications, for the spiritual leader 
of French-Canadian Quebec may 
have great influence in shaping 
sentiment and relations of that 
Province toward the rest of Can- 
ada—in promoting or retarding 
co-operation and amity between 
racial groups. 

Four names emerged in dis- 
cussions this week, Some advo- 
cates of closer and more harmoni- 
ous relations between French and 
English-speaking Canada, report- 
edly favored Most Rev. Alexandre 
Vachon, present Archbishop of 
Ottawa, whose record shows him 
to be an active and progressive 
worker along these lines. Arch- 
bishop Vachon, now 61, who suc- 
ceeded the _  late’*, Archbishop 
Forbes in 1940, is new en route 


home after a trip to Rome. 

The second name generally 
suggested is that of Most Rey. 
Georges Pelletier, auxiliary to 
the late Cardinal Villeneuve as 
Archbishop of Quebeg, since 1943.. 
He is said to have a strong fol- 
lowing in nationalist circles in 
Quebec. A third possibility hint- 
ed, although more remotely, is 
Most Rev. Maurice Roy, Bishop of 
Three Rivers, who served over- 
seas as a chaplain, rising to the 
rank o* colonel, and who was-only 
consecrated as a bishop“ a year 
agg. Roy is young, the son of a 
Quebec judge, and his overseas 
record with the famous Vingt- 
Deux regiment particularly has 
resujted in his having many fer- 
vent admirers. 


Another name being mentioned 
in church circles is Most. Rev. 
Georges Cabana, Co-adjutor Arch- 
bishop of St. Boniface, Manitoba. 

Cardinals (the title derived 
from the Latin “cardo,” ie, a 
hinge, indicating that they are 
the pivotal authorities in tk$ 


maintenance and functioning of 
their Church) are appointed di- 
rectly by the Pope, who is usual- 
ly guided in.his choice, by recom- 
mendations submitted from the 
episcopacy of the country in ques- 
tion. In the present instance, such 
recommendations will be for- 
warded to Rome through Most 
Rev. Ildebrando Antoniutti, papal 
delegate to Canada, — 

It is likely, although not cer- 
tain, that whoever is appointed as 
new Archbishop of Quebec, will 
be in line for the cardinalate, al- 
though not immediately, Usually, 
vacant seats in the College of 
Cardinals (its membership limit- 
ed to 70), are filled shortly before 
Christmas. The last such appoint- 
ments came in December; 1945, 
when. Most Rey. James Charles 
McGuigan of Toronto, oe 
Canada’s first cardinal of non- 
heey — eae 
in all have worn 
red hat, Cardinal © Peiddeaers 
predecessors having. been Cardi- 
a Rouleau, a and ‘Taacag- 


. 


least another year. to ensure prior- 
ity in” materials and labor, for 
vitally needed housing and indus- 
trial undertakings.~ Construction 
Trends (p. 9). 


Factories Now Museums 
“Our factories have become mu- 
seums” a Czech official told a 
Toronto businessman, who found 
it impossible to get practical price 
quotations from most of the plants 
he visited. A curfew law compels 
German-born owners of stich fac- 
tories to be in their homes by 7 
p.m. Third, and last installment 

ot “European Buyer's Diary” (p. 


Transparent ‘Auto Tops 
Transparent automobile tops, sim- 
ilar to those now in use on sight- 
seeing buses, are being produced 
in Winnipeg. A new U. S. radio 
offers special earphones for the 
deaf, with separate volume can- 
trols, The electromyograph, now 
in use in Montreal enables neuro- 
logists to “see” into nerve centres 
,and muscles. What's New in Busi- 
ness (p. 9). 


End Mining Controls! 

A freer hand for the mining indus- 
try in “running its own business,” 
and an increased depletion allow- 
ance to lighten taxation burdens, 
were asked by R. J: Ennis, presi- 
dent of the Canadian Institute of 
Mining & Metallurgy, at that 
body’s annual. convention in Ot- 
tawa this week (p, 28). 


Banking News 'W........ escvees 12 
Construction Trends ecocesesee 9 
Industrial Growth .......... eves -@ 
Labor Roundup 3 
Life Insurance News ......... 12 
Mine Development ............. 28 
Provincial Roundup .........0+. 
What's New ae Business , 
You Asked U: 


Base Metals Will 

Benefit Materially 
s. ye 

With Ceilings Up 

Substantial increases In domes- 
tie ceiling prices on copper, lead 
and zinc, are expected to be of 
material benefit to Caradian 
mines which are producers of 
these metals in the refined form 
and which have been affected by 
marked postwar increases in costs 
of labor and operating supplies: 

Ceiling on copper is raised from 
11.5 to 16.625 cents a lb. (44.6%); 
lead from 5 to 10.63 cents a Ib. 
(112.6%);.and zinc from 5.75 to 
10.25 cents a Ib, for electrolytic 
(78.3%); Canadiar®prices will still 
be- below world prices: copper, 20 
cénts; lewtl, 13 cents; and zinc, 11.5 
cents. 

If all Canada’s output of copper, 
Jead and zinc were in the refined 
form (a minor part is actually 
produced just as concentrate for 
shipment), an additional $24.2 mil- 
lions a year would be received by 
Canadian base metal producers on 
basis of DBS. 1946 mineral 
production figures. Break-down 
would be: copper—$9.1 millions; 


milion. millions: and zinc—$5.7 


is | 
strengthening sentiment for a new | 
Govern- | 
ment, It is even suggested that | 
some of the less class-conscious | 


' 


approximately 100,000 
new housing units completed in 
1945-46, and another 70,000 or 80,- 
000 scheduled for 1947 comple- 
tion, the supply picture is begin- 
ning to improve recognizably, ex- 
cept in the field of rental housing, 
according to seyeral property ex- 


|perts interviewed this week by 
| The Financial Post. “ 


Veterans and 
remigrating war workers are 
gradually getting settled down,” 
one told The Post, “and today’s 
building costs and resale prices 
already have killed or paralyzed 
many a building or buying plan.” 

Leading Mortgage Lending 
Company (year-end national sur- 
Seats 
“Confidence has slipped in pres- 
;ent and future prospects of the 
residential real estate market. 

‘“*Hot money’—war bonds, sol- 
diers’ savings and allowances, 
other funds accumulated in high 
earnings’ period—is drying up. 

“Use of second mortgage financ- 
ing beginning to reappear. 

“Effort of real estate brokers 
again being directed to finding 
buyers; listing no longer produces 
‘automatic’ sale. 
| “Speculative builders beginning 
to enlist aid of brokers in selling. 

“Sale listings in classified sec- 
tions of local newspapers ‘greatly 
exceed in volume those of spring 
and summer, 1946. 

“Listings of properties recur 
several times without apparent 
sale even though immediate pos- 
session offered, 

“Real estate brokers and others 
experiencing decline in sales of 
residential property (balanced 
against number of houses for sale 
available locally) whether imme- 
diate possession offered or not. 

“Buyer resistance is increasing; 
has resulted in about half the 
cities canvassed in some decrease 
in sale prices. 

“Tendency for prospective 
house buyers to delay and to tol- 
erate inadequate or unsuitable ac- 
commodation in anticipation of 
price recession. 

“Today's conditions as enumer- 
ated in this survey indicate a trend 
rather than merely seasonal fac- 
tors. 

“Cost of new building still ris- 
ing. 

“Builders will have difficulty in 
disposing of current. construction 
at the late-1946 price level. 

“Cost of new house construc- 
tion in the more costly categories 
ranging upward from $12,000 may 
exceed market prices in the im- 
mediate future; such development 
less sure for lower-cost houses.” 

Here’s the picture, as given The 
Post by leading authorities in the 
field who have been examining 
the situation nationally: 

A mortgage investment official 
—‘“Sellers in the last two or three 
months have encountered buyer- 
resistance. There has been a drop 
in prices, but in general this has 

(Continued on page 2, col. 7) 


Pace of Business 


Telegraph. Revenues 
Up 6% in 1945 
$ Millions 


10 
9 | 


1936 38 40. 42 444 


The Financial Post 


The continued importance of 
fast communications to Cana- 
dian business is shown in the 
fact that Canadian telegraph 
revenues in 1945 topped even 
the 1944 war peak, Gross.rev- 
enue reached $18 millions, up 
6% frpm 1944's $16.9 millions. 
But operating expenseg also 
continued their wartime rise; 
gained 4.5%, from $14.4 millions 
to $15 millions. This left net 
revenue at $2.95 millions, up 
1.4% from 1944. Pole line mile- 
age increased by 34 miles to 
52,447; wire, mileage by o7e8 
miles 10-3036" jp =a 
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The New Cohama Nylon 
“Travel Pak” Dressing Gown 


Packs into Zippered Nylon Travelling Case 
Approx. 12Vy x BY, x 34” 


The answer to a travelling man’s plea for a 
dressing gown that’s lightweight . . . that packs 


easily and quickly into crammed suitcases . . 
won’t crease beyond recognition. 


yet 
It’s made of 


Cohama nylon . . . a satiny-smooth fabric both 
crease-resisting and water-repellent . . . that won’t 
shrink, sag or stretch from normal wear or clean- 
ing. And it JS lightweight ... “Travel Pak” 


weighs approx., 12 ozs. 


Very smart-looking and 


well-tailored, it comes in neat, striped Houndstooth 


check designs of Maroon, 


Green, Gold-colour, and 


Blue. Ask to see it the next time you visit 


EATON'S 


Macdonald Metals | 
Extension Finished 


Work on the program of plant 
extension of about 13,000 sq. ft. and 
a $100,000 modernization of equip- 
ment has been completed by Mac- 
donald Metals & Plastics Ltd, 
makers of oil burners and heaters, 


Waterloo, Que.,,President J. S. Mac- 
donald announces. Delivery of ad- 
ditional equipment to cost further 
$25,000 is expected soon. 


The sales and service staff has | G7? 


been expanded to cover all ter- 


ritories fromm the head of the Great | nsw 


Lakes to the Maritimes. A sales and 
service office has been opened in 
Montreal, ~ 


WANTED 
Works Manager 


Capable of taking complete charge of production of small factory 


produci 
waa 


tate age, 
ested 


for growth. Res 


methods, etc. Replies will be trea confid 
expec 


experience, salary 


automotive products, whi 


ich has 
bilities in 


an/unusually good 
ee addition to qeonece 


,» economical 


entiall 
ted, but we are only inter- 


in man who will in due time work his way into part 


ownership of the ess. 
JAMES B. CARTER 


LTD., WINNIPEG, MAN. 


Yes, but what's 


AHEAD ? 


Those who guess aright today what lies 


ahead tomorrow will be 


next year. 


the business leaders 


To get “in the know” on new trends and 
, governmental actions, keep close to 


e Financial Post. Mail coupon today for a 
subscription starting March. 


—_— ee em ee res ee re ee ee ee ee ee es ee ee ee ee ee ee ee ee ee ee ee ee ee ee 


THE FINANCIAL POST, 481 UNIVERSITY AVENUE, 
TORONTO 2, ONT. 
Please send THE FINANCIAL POST, Enclosed find — 
C) $5.00 for one year. [-] $10.00 for two years. 


COMMORY. ciscincecssecscvecsecses 
ASERGON Of 00 cccccccdesccenceses 
Street address ..... bvisv'e's Suvesees 
City, & UUNOE og isos sto 050 ba8 


FUROR ER OOOO eeeee eeree 
SOC e eee 


cee ewerseeeteesbeteteeionvegn A-5 


ANNOUNCING 


Allied of Canada 
—Harold A. Smith (Hamilton) 
president; R. B. Cochrane, (Mont- 
real) vice-president; L. A. Burpee 
(Ottawa) secretary-treasurer; A. J. 
Dugal (Montreal) executive direc- 
tor, 
British Columbia and Yukon 
Chamber of Mines—M. N. O’Brien, 
president. 

B. C. Nut Growers—Cliff Skelton 
(Chilliwack) president; L, O’Brien 
(Langley) vice-president. 

B. C. Building Contractors’ Asso- 
clation —‘’Chas, Thorn, president; 
Chas. Wilson (Nanaimo), vice- 
president. 

Banque Canadienne Nationale — 
J. A. Dulude, Ulric Roberge, P. 
de L. Tache, J. L. Davignon, assist- 
ant general managers. 

Bank of Toronto—B. S. Vanstone, 
a director, 

Brantford Roofing Co.—Frederick 
Andrews (Brantford), C. A. Beat- 
teay (Saint John), directors. 

B. C. Personnel Administrators’ 
Association—E. A. Munn, president; 
J, Roughton, C. G. Wright, vice- 
presidents; H. E. Malcolm, secretary; 
A. A. Campbell, treasurer. 

Babayans Ltd. (Toronto)—Car!l G. 
Benlian, general manager. 

Canadian Pacific Railway Co. — 
Wm. Manson, vice-president in 
charge of rail services arf com- 
munications; Capt. Jos. Bishop, 
superintendent, Great Lakes steam- 
ship service, 

Corporation of B. C. Land Sur- 
veyors — P, Gregory (Princeton) 
president; Fred Butterfield (Vic- 
toria) vice-president; H. S. Beck- 
ton (Victoria) secretary. 

Canada Life Assurance Co. 
Oscar S. Smith, manager, Saskat- 
chewan branch; Leo D. Hogan, man- 
ager, Portland, Ore., branch office. 

Crown Life Insurance Co.—Chas. 
St. Pierre (Montreal) a director. 

Continental Can Co. of Canada 
(Montreal)—F. H. Dillingham, pa- 
per containers sales manager, 

Canadian Retail Federation—W. 
E. S. Bryan (Fort William) presi- 
dent; A. J. Dugal (Montreal), A. 
E. Hodge (Falconbridge, Que.), R. 
R. Johnson (Montreal), H. R. Re- 
nault (Beaucevilie, Que.), Jas. Wil- 
son (Saint John), H. W. Wylie 
(Hamilton) vice-presidents. 

Canadian High Commissioner's 
Office, London — John Peter Sig- 
valdason, assistant secretary. 

Canada Health & ‘Accident Insur- 
ance Corp.—Bert Lancaster, branch 
manager, home office agency, Kit- 
chener; Chas. Gauvreau, branch 
manager, Toronto. 

Canadian Westinghouse Company 
(Hamilton)—J. P. Skillen, switch- 
gear division engineer, 

Cluett, Peabody & Co. of Canada 
—Frank H, Temple, sales manager 
(Toronto). 

Dominion Government—Ross Mc- 
Lean, film commissioner. 

Davis, Dalglish & Bishop — R. 
Bruce Davis (Ottawa), T. Gordon 
Dalglish (Toronto), Dunbar D. 
Bishop (Montreal) partners. 

English Electric Co. of Canada (St. 
Catharines)—Andrew S. Tait, chair- 
man; Crawford Gordon Jr., presi- 
dent:and a director. 

Firestone Tire & Rubber Co. of 
Canada—Fraser Jamieson, manager 
truck and tractor tire sales. 

Glidden Co. (Cleveland)—Alex- 
ander D. Duncan (Toronto) vice- 
president and a director, 

Hayes-Lawrence Manufacturing 
Co. (Vancouver)—H. Guy DeBou, 
assistant sales manager. 

International Petroleum Co. 
Chas. W. Hunt, assistant marketing 
co-ordinator (Toronto). 

International Nickel Co. of Can- 
ada—H. J, French, assistant vice- 
president, ‘ 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Imperial Tobacco Co. of Canada 
—E. F. Erzinger, B. S. L. Fitz- 
patrick, J. M. Keith, directors. 

Monarely Life Assurance Co.,—Al- 
lan L. Burris district manager, New 
Westminster; S. W. Crozier agency 
secretary home office, Winnipeg; 
K. M. Dickson, manager North 
Saskatchewan branch, Saskatoon; 
A. E. Tarr treasurer; G. M. Payne 
supervisor Vancouver office, B.C, 
mainland branch. ; 

McGill University — Sydney G. 
Dobson, G. Blair Gordon, Jas. A. 
Eccles, governors; W. R. Jackett 
(Ottawa) special lecturer, law 
faculty. 

Mining Association of British Col- 
umbia — A. S. Baillie, president; 
Howard James, vice-president; C. 
P. Browning, J. C. Dumbrille, F, 
W. Guernsey, A. L. Johannson, A, 
E, Jukes, M. M. O’Brien, D. S. Tait, 
J. B. Watson, exécutive. 

National Association of Marine 
Engineers—Dennis Heard (Vancou- 
ver)’ president; David Pruder 
(Owen Sound), Sohn Farquharson 
(Port Arthur), vice-presidents; 
George Grant (Vancouver). sec- 
retary, 

North American Lumber & Sup- 
ply Co. (and Citizens’ Lumber Co.) 
—H. Steinthorson, general manager, 

Manitoba Bar Association—H. E. 
Swift (Winnipeg) president; Har- 
ley M. Hughes, W. G. Ferguson, 
vice-presidents; W. D. Watson, sec- 
retary; W. T. Patterson, treasurer. 


Provincial Bank of Canada — 
Hon. J. A. Brillant, a director; 
Edouard Gohier, member, Board of 
Commissioner-Censors. 

Flastone Co. of Canada (Sorel) — 
Leo Paul Lamontagne, president. 

Pringle & Booth Ltd.—M. Shir- 
riff, to studio staff, Montreal; J. 
LePine, to sales staff, Montreal. 


Quebec College of Optometrists 
—J, A. Crete (Grand’Mere) presi- 
dent; A. Mignot (Montreal) vice- 
president; J. H. Lionel Hebert 
(Montreal) secretary; G. Leblanc 
(Montreal) treasurer. 


Royal Astronomical Society of 
Canada—Dr. J. W. Campbell (Ed- 
monton) president; Andrew Thomp- 


eon (Toronto), Dr, C. S. Beals (Ot-| TCA 


tawa) vice-presidents; E. J. A. Ken- 
nedy (Toronto) general secretary; 
J. H. Horning (Toronto) treasurer. 


Society of Automotive Engineers 
(U. §.)—Marcus L. Brown (Toron- 
to) a council member. 

Toronto Board of Trade—Walter 
L. Gordon, president; Hugh H. Law- 
son, E. G. Burton, vice-presidents; 
James Stewart, honorary treasurer. 

Toronto Stock Exchange—J.: B. 
Weir (Montreal), a member. 

Saskatchewan Government— 
Graham Spry, trade representative 
overseas. 

Wartime Prices and Trade Board 


—W. J. S. Isaac, regional rentals 
officer, 


Won’tLet Defenses Down 
Canada Will ‘Specialize’ 


OTTAWA (Staff)—It would be 
a great mistake to assume that the 
cutback in Canada’s armed serv- 
ices to 75% of the earlier postwar 
target, means that Canada is re- 
neging on her responsibilities as 
a “little-big” world power. 


On the contrary, the fact that 
Mr. King chose Hon. Brooke Clax- 
ton to'‘head the combined services 
and that the Prime Minister him- 
self has now assumed the chair- 
manship of the Cabinet commit- 
tee on defense, are both taken 
hére as clear proof that Canada’s 
postwar defense policy is rated by 
the Government as one of the 


most important problems. 
4 


The Government has called a 


®/halt on further recruiting, in or- 
10 der to take stock for the future 


and make sure that’ the services 


8jand establishments built up in 


the next few years are really the 
type and complexion which would 
be useful and would do some 
credit to Canada in the event of 
another war. Along with this de- 
termination to “put our money 
on the best horse” there was also 
the economy drive, again sponsor- 
ed by the Prime Minister himself. 


No “Padded” Estimates 


As reported in The Financial 
Post (Nov. 23, 1946) Mr. King took 
the line two months ago that this 
year’s estimates must not be pad- 
ded to support a “paper” estab- 


. lishment—one that had not yet 


been actually achieved. At the 


26 | same time, the services were given 


clearly to understand that reduc- 
tion of their establishment now 
would not jeopardize expansion 


- later on, if conditions warranted, 


1. If gives added emphasis to 
the importance of ugification of 
the three services; ensures that 
in the disorganization which 
must inevitably parallel the pres- 
ent unification there will be no 
premature “going off at half 
cock” by any one of the three 
services, 


2. It means that Canada will 
“hasten slowly” in finding the 
most useful and important 
“balance” for its armed services 
both within Canada itself and 
in respect of relationships with 
Britain and United States. 


Second Carrier Not Needed 

Tied in closely and very signifi- 
cantly with this latter point is 
the official confirmation last 
week by Hon. Brooke Claxton 
that Canada will probably not 
take delivery of the second air- 
craft carrier, due for early deliv- 


lery. Here again, the whole Cana- 
dian service problem 


is being 
scrutinized most carefully to see 
if another carrier is useful or 
important in the sort of fleet 
which Canada should have. Such 
a vessel might be the “tradi- 
tional” complement to a well- 
rounded “traditional” ‘navy; but 
ministers and officials at Ottawa 
seriously questioning 
whether Canada wants or should 
¥ 


US. Company 
Buys Canadair 


(Continued from page 1) 
Aircraft, another subsidiary, was 


dissolved July 2, 1938, 


It owns shops, a marine railway 
and docks on Newark Bay, a large 
plant at Groton, Conn. and an 
electrical plant at Bayonne, N.J, 


Total assets on Dec. 31, 1945, were |. 


listed at $23.6 millions. 


It is believed that the company 
plans to make its Cariadian air- 
craft operation a major undertak- 
ing to be directed by one of the 
topflight aircraft producers on 
North American continent. 


The basis of the deal will be 
purchase for cash at book value 
by Electric Boat Co. of the inven- 
tory, work-in-process, etc. and 
other net assets. The company 
would then take a 15-year lease 
option on the plant and tools. 


$15 Millions Invested 


Total value of the Canadair 
property as a “gging concern” is 
a matter that has been under ac- 
tive study by two firms of audi- 
tors for several months. One of 
the.main items is the huge invest- 
ment in tools, jigs, fixtures, etc. 
for making the North Star plane. 
Although these tools are of little 
or no permanent value, they may 
quite possibly represent 40 or 
50% of total present. investment. 
Apart from this particular item 
it is probable that the Govern- 
ment's investment at Canadair is 
presently of the ordegvof $15 or 
$16 millions. 


If the deal works out as pres- 
ently expected, it will be the most 
important deal yet made for a 
Canadian war plant. This is chief- 
ly because the plant has been 
maintained as @ going concern by 
reason of the deal which Rt. Hon. 
C. D. Howe made to manufacture 
in Canada the Douglas transport 
plane for use of the RCAF and 


Canadair Ltd. is the name of a 
company which was created to 


manage the former Vickers air- |‘ 


craft plant at Cartierville and 
take over from the Government 


the job of producing planes under. 


BUSINESS SALES 
EXECUTIVE AVAILABLE 


iN 
e UGH business ex- 
with Greece's 
pay own oy to Canada. 
Greece. : 


AGENCIES WANTED 


OTTAWA ORGANIZATION, directed by 
two former , wishes 
agents or repre- 

and West- 

30, The Financial Post, 


EXPERIENCED ADVERTISER 
AVAILABLE 


CAPABLE YOUNG woman, experienced 
in n , direct mail t 


seeks new conection, 


Jan. 25,1947 
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10 £ MILLION CANADIANS 


BM 
working with Canadians in 
every walk:of life 
since 1817 
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Peak Is Past 
In House Boom 


(Continued from page 1) 
been moderate. Biggest decline is 
in larger. and older houses at 
$15,000 to $25,000 and up. But in 
the field of the smaller house, 
prices have held. : 


“Recent national surveys by 
mortgage investment companies 
indicate. that, generally speaking, 
the peak market in residential 
real estate has been passed. Prices 
and sales volume alike are start- 
ing to decline. But mortgage men 
‘agree in predicting this decline 
will be gradual through most of 


-| 1947. We do not expect any sharp 


AGENCIES WANTED 


STERN CANADA company established 
oe pean with first sell. 
arehouse 


tion, wi over 1, 


the Howe-Douglas contract. Head | 7 


of the company has been until 
recently Benjamin Franklin. 
More recently the Government 
named J. H. Berry, president of 
War Assets Corp. as managing di- 
rector of Canadair. This was only 
a temporary appointment. When 
the deal with Electric Boat is com- 


pleted Mr, Berry will automatic- | further 


ally resign. 


have a “traditional” army, na 
or air force. : 

. One of the questions now being 
asked as Canada takes stock of 
her whole postwar service re- 
quirements is:“Hadn’t Canada bet- 
ter ‘specialize’ and concentrate on 
one or two particular jobs for 
which she is particularly well fit- 
ted, and leave a lot of the tradi- 
tional and routine training and 
establishment to others?” 

Best available information 
here, indicates that Canadian and 
U.S. ideas are now in very close 
agreement on Arctic defense and 
that both long- and short-range 
plans call for only a very modest 


“military” development in this | Heavy 


area. Major emphasis for prob- 
ably many years to come, will be 
in the civilian side of Arctic pro- 
gramming: the mapping, weather, 
economic and social development 


A SPLENDID OPPORTUNITY 
TO ACQUIRE Old Established Bond, In- 
sur Management and Ren- 
= uated strategically in 
estern ew pees for 
may treat for entire or 
the and should 
ee 1 


or interest in 
) ve at least 

has previous ex- 
of business it would 
y not essential. For 
Box 21, The 


Financial Post, 
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of the country—an effort by Can- | #ige 


adians to get to know this coun- 


try after decades of neglect and'| }frt 


indifference. 

Best estimate as to 1947-48 de- 
fence estimates is still $250 mil- 
lions, against actual expenditure 
of $440 millions in 1946-47 (the 
Government actually budgetted 
for $500 millions). » 

Mr. Claxton’s announcement of 
a cutting back of the threé forces 
to + 75% .of intended strength, 
means approximately a 7,500-man 


navy, a 12,000-man air force and. 


a 20,000-man army. ® 


Ottawa Scheme 


(Continued from page 1) 
estimated to cost the Government 
between $500 and $600 millions, 
(exclusive of health insurance 
proposals, included in the Feder- 
al plan but excluded from the 
Drew scheme.) 

4. In June, 1946, the Federal 
budget revised earlier proposals 
by dropping all social security 


schemes and reafijusting the orig- | 5; 


inal plan to give a “floor” of $25 
per capita and special offers for 
B.C. and P. E.I. Cost of this plan 
on the basis of 1947 income and 
population was placed at $198 
millions. 

5. The newest revision should 
cost between $250 and $260 mil- 
lions. 

Ottawa argues that since it is 
not obligated to go ahead immedi- 
ately with vast social security 
improvements, an upward boost 


sultant or  gabactiy temporary or 
——- Box 29, The cial Post, 
reece eneenneaeeeten eens 
ACCOUNTANT 
FIFTEEN YEARS’ industrial experience 


seeks as comptroller, accountant 
Exten- 


in the offer to buy out provincial | un 


tax. rights is in order. In short, 
that the tax offer, by itself as 
made in the 1946 budget was 
“low,” and took no cognizance 
of varying provincial taxable ca- 


pacity. Had it been able to put 


across the deal on the oo 
budget basis, well and good; as 
it wasn't, it must now face the 
realities and bid higher. It arg- 
ues also that the price may look 
reasonable over the long run, if 
by centralizing taxes, it can sus- 
tain and stabilize national pur- 
chasing power. 


or widespread downward move- 
ment of house prices until after 
the third quarter.” 

A big real estate dealer: “We're 
figuring on 1947 sales volume 
sOmewhat smaller than 1946; 
nearer, but not all the way back 
to the 1945 volume. Fewer houses 
are being sold this month than a 


= yer ago and prices definitely 


ave delcined’ since Oct. 31, 1946. 
“Drop in number of sales is 
moderate, but the slip in prices 
has continued for 10 weeks or 
more and now is pronounced. 


{ 


Last summer’s prices appear to be | 


a thing of the past, both for hous- 
es up to $10,000 and from $10,000 
to $25,000. Many owners who 
turned down lush offers last year 
are regretting it now. And many 
a 1945-46 panic-buyer-in-search- 
of-a-roof is beginning to wish he 
hadn't, beginning to wonder how 
he’s going to carry his investment 
in a declining market. 


“Turning point appears to have 


been reached last fall, though 
costs of building new houses seem 
still to be rising. In the case of 
used houses, listed and published 


AMeee 


offers now are in greater volume, 
and going longer unaccepted than 
was the case a’ year ago. 


“Premium payments for prompt 
possession. are yanishing from the 
picture, with most houses now of- 
fered for immediate occupancy. 
Even with seasonal revival of the 
market next spring, we don’t ex- 
pect buyers to be hampered by 
deferred possession to anything 
like the extent that characterized 
the market in 1945 and 1946. But 
there are still few houses to rent. 


“Lower down payments? No 
appreciable change yet. Most 
small houses are going at down 
payments of $1,000 and up; many 
are still selling for all cash. Re- 
turn to the day of $500 down pay- 
ments seems to be still a long way 
ahead.” 


Dominion Government housing 
olficial—“‘Supply of houses slow- 
ly but surely is approaching firm 
demand, at current psices. Early 
fall of 1947 would be my guess 
as the approximate time when 
supply will exceed this demand 
and excessive profit-taking cease. 
The turn to a buyers’ market in 
housing is at least within sight.” 


CANADIAN 
MANAGER 


Canadian office, Toronto, of | 
large American manufacturer | 
needs manager with experi- | 
ence in selling home appli- | 
ances to department and ap- | 
pliance stores. This is salaried 
osition with wide possibili- | 
ies, 

For personal interview state 
experience, past earnings, 
education, marital _ status, 
phone number; include snap- 
shot if available. 


: Box 35 
The Financial Post, Toronto | 


Winter Has Just Begun! 


See Simpson's Fine Overcoats 


We're not through the first month of winter yet... « 
there will be plenty of raw, blustery days in the two 
months ahead . . . day$ when you'll apprecidte the 
warmth and protection of a fine Simpson overcoatl 


The Store for Men has an unusually large selection of 


the overcoats you've been waiting for . . 


Simpson's own 


Canadian 


. featuring 


" Blackheath”  Elysians, 


durable fleeces, rugged cheviots and many others... 
plenty of choice for men of all builds! Sizes 36 to 46. 


Each $29 to $45. 


Home Lovers Club terms available. 


The Store for Men 


Second Floor 





Labor Roundup 


$1,500 Minimum Salary Objective 


Of Ontario Teachers’ Federation 


One of the most serious labor 
shortages has, in the past, arous- 
ed the least general concern over 
manpower problems degpite the 
fact that it strikes at a basic fac- 
tor in our society—education. Ac- 
cording to the latest report of the 
Canada Education Association, 

this country is short 6,447 quali- 
fied schoolteachers. 

Several attempts have been 
made to increase the teacher sup- 
ply: Ontario relaxed Normal 
School entrance requirements; 
New Brunswick inaugurated a 
half-teacher, half-student system. 
These inducements helped some, 
but not enough to change the pic- 
ture susbtantially. 

.4In Ontario the teachers them- 
selves have decided to do some- 
thing -about it. To encourage 
greater numbers of young men 
and women to enter the profes- 
sion, the executive of the Ontario 
Teachers’ Federation, represent- 
ing 22,000 teachers, is urging its 
members to refuse positions pay- 
ing less than $1,500 a year ($800 
for separate schools). 

Explanation: The Federation 
is convinced that this continued 
shortage can only be met by the 
payment of salaries comparable 
to those paid in industry and other 
professions. 

Where no wage schedule now 
exists, or where it is below the 
teachers’ idea of a minimum, the 
Federation will ask school boards 
to put the proposed schedule into 
effect. Only schools in rural areas 
or in small built-up districts 
would be affected by this “educa- 
tion lobby.” In larger urban 
centres, minimums in effect are 
genérally above what the teach- 
ers are asking. 

In Toronto, for example, the 
minimum for an inexperienced 
teacher, fresh out of Normal 
School, is $1,400. Every year’s ex- 
perience means another $100; 
thus, a teacher with six years’ ex- 
perience would start at $2,000. 


Maximum salary for public school. 


teachers is $3,300. 
- - e 

Where the Teaching 

Shortages Are 

Province-by-province element- 
ary schoolteacher shortages, 
present and 1949 (in 
brackets): Prince Edward Island, 
108 (207); Nova Scotia, 1,000 (1,- 
080); New Brunswick, 600 (450); 
Quebec (Catholic), 1,300 (1,317); 
Quebec (Protestant), 802 (381); 
Ontario, 802 (1,584); Manitoba, 
700 (528); Saskatchewan, 600 
(600); Alberta, 668 (1,299); Brit- 
ish Columbia, 120 (258). 

Thus, unless more young high 
school graduates can be induced 
to become teachers, the shortage 
is due to get twice as bad in On- 
tario, Alberta, British Columbia, 
Prince Edward Island and Quebec 
Protestant schools. This is only 
part of the story. Secondary 
schools are scrambling for teach- 
ers also, but the situation is by 

mo méans so serious as in ele- 
mentary schools. 

Province-by-province salaries 
for rural teachers; median and 
minimum (in brackets): Prince 
Edaward Island, $730 ($425): Nova 


Scotia, $1,100 ($900); New Bruns- 
wick, $800 ($800); Quebec Catho- 
lic, $800 ($600); Quebec Protest- 
ant, $800 (none); Ontario, $1,300 
($1;200); Manitoba, $1,200 ($1,- 
000); Saskatchewan, $1,200 ($1,- 
200); Alberta, $1,250 ($1,000); 
British Columbia, $1,300 ($1,150), 


Sask. Civil Servants. Offered 
$1 Million in Pay Raises 

Saskatchewan’s CCF Govern- 
ment is planning to raise civil 
service salaries an aggregate $1 
million (an average of $202 an- 
nually for 4,500 employees) but 
there are a couple of “ifs.” The 
biggest: will the Civil Service As- 
sociation, affiliated with the 
Trades and Labor Congress of 
Canada (AFL) agree to an 
increase in the, work week? 
At present it has a 35-hour, 
514-day week. Acceptance of the 
government plan would increase 
the hours to 37% but cut the days 
worked to five. It means working 
half hour longer a day, to get 
all day Saturday off. 

But despite the cabinet’s willing- 
ness to bargain collectively, Sas- 
katchewan civil servants haven't 
gone en masse for the CCF. 
While the negotiations were in 
progress, the entire “leftist” slate 
was defeated in the annual elec- 
tion of officers. The winning slate, 
headed by Ivan P. Burrell, favors 
continued AFL affiliation. The 
opposition appeared to favor a 
switch to the CIO-CCL. 

~ a 


Management-Labor Decisions 
By National War Labor Board 

Recent decisions of the National 
War Labor Board, include: 

Pacific Coyle Navigation Co.; 
Marpole Towing; Barge Trans- 
portation; Victoria Tug; M. R. 
Cliff and.B. C. Mill Towing; 
Younge and Gore Towbeat and 
Canadian Seamen's Union (TLC): 
companies directed to pay over- 
time rate of 75c. an hour after 12 
hours. 


Building Products, Pont Rouge, 
Que., plant and National Federa- 
tion of Pulp and Paper Employees 
(Canadian and Catholic Federa- 
tion of Labor); company appeal 
against 7%c, raise, granted by 
Quebec Regional War Labor 
Board, partially allowed; across- 
the-board increase of 2%2c. or- 
dered. . 
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Who Owns Seed Firm 
Is Puzzling Manitoba 


How far the Manitoba govern- 
ment is liable for penalties which 
may be imposed on a company it 
is supposed to own, is one of the 
issues to be aired at the coming 
session of the legislature. Whether 
there is any measure of respons- 
ibility or not, it faces a CCF de- 
mand for an inquiry into its rela- 
tions with A. E. McKenzie Ltd., a 
Brandon séed firm, whose owner, 
A. E. McKenzie, turned it over 
almost wholly to the province two 
years ago as a benefaction for 
higher education. 

A few days ago, the regional 
War Labor Board issued instruc- 
tions to lay charges against Mr. 
McKenzie, the company, or who- 


THE MAYOR 


of any large city has many 
problems constantly before him for solu- 


tion, not the least 


of which is finance. 


Schools, fire prevention, police protec- 
tion—all require cash in large amounts. 
Among the ways part of your savings 
may be wisely invested is Municipal 


Bonds. Our Bond 


nt is well 


equipped to offer comprehensive advice 
on municipal offerings—advice based 
on intimate knowledge of conditions in 


Canadian cities. 


/ 


Investment counsel is yours for the 
asking, at no obligation. Let us help 
you plan a complete investment pro- 


gram. 


ever was responsible, for not 
obeying an order for wage in- 
creases. Penalties range from a 
$100 minimum to $5,000 maxi- 
mum but as each employee affec- 
ted can lay an individual charge, 
the aggregate penalties in case of 
conviction could run to $200,000. 

The strange chain of events 
began in 1945 when an Act was 
passed setting up the A. E. Mc- 
Kenzie Foundation. It provided 
for a board of five directors and 
stipulated that McKenzie be gen- 
eral manager during his lifetime. 
Last September certain wage in- 
creases were in order. McKenzie 
asked for a re-hearing, got it but 
the Board not only reovdered the 
increases, but granted new ones 
as well, 


Woodworkers Endorse 
Partyline Projects 

District Council No. 1, Interna- 
tional Woodworkers of America 
(CIO-CCL) at its 10th annual 
convention in Victoria, passed 
these resolutions, counterparts of 
which have been passed by many 
organizations with Communist 
sympathies: 

Denunciation of “foreign inter- 
vention.” 

Campaign to force the United 
Nations General Assembly to 
grant rights of “self-determina- 
tion.” (In other words, tell the 
United States-and Britain to get 
out of China, the Middle East, 
Greece, etc.) 

Control of atomic weapons. 

_ Destruction of present stock- 
piles of atomic bombs. 

Outlawing of further manufac- 
ture of the bemb. 

Revealing secrets of atomic 
energy to all members of the UN. 

The IWA is the union which just 
about paralyzed British Columbia 
last summer by directing some 
25,000 lumbermen into a disas- 
trous strike. The IWA won a l5c. 
raise, Now it is out after a boost 
of ‘not less than 25%.” This tar- 
get, set up at last week’s conven- 
tion, is the first sign of a break 
in the “go-slow” policy believed 


H. STEINTHORSON , 


has been appointed General 
Manager of North American 
Lumber & Supply Co. and Citi- 
zen’s Lumber Co., Winnipeg. 


reached by the CCL in dealings 
with management this year. 
* * * 


Rubber Workers Demand 
Statement on Price Control 
Canadian rubber workers will 
discuss their wage aims for 1947 
at a district council meeting of 
the United Rubber Workers of 
America (CIO-CCL) in Hamilton, 
Jan. 25-26. In line with the Am- 
erican CIO policy of not making 
public wage demands but rather 
go after “what the traffic will 
bear,” the URWA is keeping mum 
about what it expects. Evidence 
of this is District Representative 
Joe MacKenzie’s call on Prime 
Minister King for a public state- 
ment on price control “so that 
labor ahd industry could work 
out wage formulas for 1947.” 


The party line United Electrical 
Workers said just about the same 
thing after a week end confer- 
ence in Toronto but in a more 
belligerent tone. If government 
and employers fail to keep prices 
down and “refuse to bargain in 
good faith,” said the UEW, there 
will be “widespread wage troubles 
in 1947.” But like the URWA, C. R. 
Jackson’s union didn’t get specific 
about demands, Increases are to 
be sought on the basis of the cost 
of living. 


Prices To Be Held In Line 
Canadian Retailers Pledge 


A pledge to co-operate with 
government and consumers’ in 
holding prices in line -“to as great 
a degree as possible” was put into 
formal resolution as the Canadian 
Retail Federation closed its fifth 
annual meeting in Toronto last 
week. The pledge was given in 
anticipation of “imminent sweep- 
ing decontrol.” 

In a preamble to the resolution, 
the 400-odd delegates noted with 
satisfaction the Government's im- 
plementation of its promiée to re- 
lax price restrictions as rapidly as 
possible, 


On the question of consumer 
credit, George S. Hougham, CRF 
general manager, reported that 
the federation’s credit. manage- 
ment committee had agreed upon 
the desirability of establishing a 
minimum down payment on all 
installment sales and a compul- 
sory carrying charge. 

Mr. Hougham also summarized 
the federation’s activity in equity 
in taxation between orthodox re- 
tail businesses and consumeér co- 
operatives. Two CRF briefs had 
been submitted to the McDougall 
Commission, and “it will be 
necessary for the federation to be 
continually alert at the pending 
session of the Dominion Parlia- 
ment, if we are to maintain the 
principle of equity in taxation for 
which we have contended during 
the past three years,” he said. 

’ §$pecial excise and retail pur- 
chase taxes came in for a going- 
over too. : 

“Current rumor suggests that 
there is to be a revision of these 
taxes at the pending session of 
Parliament, andthe suggestion is 
made that they will be replaced 
by a 10% tax upon a list of items 


MR. BRYAN 


to be described as ‘luxury goods,’” 
Mr. Hougham said. “Retail opin- 
ion generally has always been 
opposed to any attempt to define 
a certain item or class of items as 
‘luxuries’ and others as ‘necessi- 
ties’ by inference.” 


Vice-presidents re-elected to 
support the continuing president, 
W. E. S. Bryan of Fort William, 
Ont., are: A. J. Dugal, Dupuis 
Freres Ltee., Montreal; A. E. 
Hodge, A. Earle Hodge Ltd., Fal- 
conbridge, Ont.; R.-R. Johnson, 
Henry Birks & Sons Ltd., Mont- 
real; H. R. Renault, P. F, Renault 
Ltee., Beauceville, Que.; James 
Wilson, F. W. Daniel & Co. Ltd., 
Saint John, N.B.; H. W. Wylie, 
G. W. Robinson Ltd., Hamilton, 
Ont. 


January Retail Sales Good 


For Season Say 


Normally one of the year’s low 
months in retail sales, January has 
held up surprisingly well this year, 
a number of big retail stores re- 
port, + ‘ 

The Financial Post is told that 
January sales to date have regis- 


Consult an Expert! 


rp RATS the wisest course when you want some- 

thing done right, Groping and experimenting 
is costly. It pays to take advantage of the experi- 
ence, the facilities and skill of the expert. 


For close on to sixty years “Office Specialty” has 
kept apace of changing needs and produced the 
equipment for maintaining maximum office 
efficiency .. . an unbroken service without peer 


in Canada. 


Consult us when you have an office problem. 


Makers for Over 58 Years 


FILING SYSTEMS and OFFICE EQUIPMENT 


€FFICE SPECIALTY MEG,@. 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


Merchants 


tered less than the expected post- 
Christmas drop. Panic buying of 
nylon hosiery, men’s shirts, and 
similar drastically curtailed goods 
is elackening noticeably; but the 
public is still marching steadily up 
to the nation’s counters, cash in 
hand, to replace war-worn personal 
and. household itéms, as supplies | 
become available. Consumers may | 
be discriminating a bit more than | 
they did six months ago, but they | 
are still buying. 

Some stores are this year resum- | 
ing the war-suspended practice of | 
advertising post-Christmas mark- 
downs. But these sales are not taken | 
as evidence of buyer resistance 
They are simply a seasonal activity 
in the wake of gift buying and in 
anticipation of fresh ‘spring mer- | 
chandise, eed 

One experlenced retailer told The | 
Post current sales indicate a grow- | 
ing wisdom on the part of Canadian 
businessmen. They are far-sighted 
enough to anticipate days of lower 
prices and are clearing their higher 
cost inventories sb they won't suf- 
fer the losses that put stores out of 
business in the early 1920's. 

Only sharp price-cut pain to date | 
has been felt by fur dealers who | 
were caught with big stocks af | 
coats bought at peak prices just | 
before the recent break in the mar- | 


ket. | 


Retail sales volume reported to | 
The Post indicates that the January 
clearance sales are just what the 
doctor ordered. Most stores say their 
inventory is in good health, 
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- Covers All Piping Materials 


THE FINANCIAL POST 


tt 8 for high pressure steam piping; for example: 
From boilers to turbines to process steam and conden- 
sate lines, all piping materials for this system are avail: 
able from Crane. All valves and fittings, pipe, fabricated 
piping, and accessories can be secured . . , on one single 
order , » »« from your Crane Branch. 


ONE STANDARD OF QUALITY 
ONE RESPONSIBILITY — 
ONE SOURCE OF SUPPLY 


This ditgram is but one small example of the big 
advantages of standardizing on Crane—the greatest 
line of piping materials. It- shows how speci- 
fying ordering can be simplified for any piping 
system — power, process, or heating. How Crane can 
assume all responsibility for materials to help you avoid 
installation troubles. How Crane assures uniform de- 
pendability throughout piping systems. 
Not until you know the complete Crane line 
will you know what it can give you in service 
and savings. Keep your Crane Catalogue handy. 


CRANE Limirep: HEAD OFFICE: 
"170 BEAVER HALL SQUARE, MONTREAL 
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a BIG VALVE DESIGN 

IN SMALL STEEL VALVES 

—the unusual feature of these 

und s globe 

is that nothing was 

apr in ae > 

y compact le ey 

stand out for denability and 

easy maintenance under 

toughest conditions at tem- 

et up to 830° F, Ideal 
‘or drips and drains. Globe 
rns im sizes 


wip in See your Crane : 


* . VALVES « FITTINGS + PIPE 
PLUMBING » HEATING - PUMPS 


| 
NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


GENERAL ELECTRIC 
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\ TABLEWARE 


LAMPSHADES 
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GENERAL@ELECTRIC 


_ decorative Textolite 


surfacing materials 
3 for 


TABLE TOPS 


G-E Textolite sheeting gives beauty plus durability to table, 
bar and counter tops. This laminated plastics material is 
unaffected by food acids, alcohol, ammonia and other 
cleansing agents. It is resistant to shock, surface scratching, 
charring and blistering. 

G-E designers have discovered, many applications for 
plastics. They can put plastics to work for you—as a 
product part or as an aid in the manufacture of your product., 


Canadian*General Electric offers a complete plastics service 
—designing, engineering, mould-making, and precise 
production. Fot the answer to your questions about 
plastics contact the C-G-E office nearest you. 


47-MD-A 


GENERAL ELECTRIC 
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OFFICE 





Complete 
Investment 
Service 


Dominion Bonds’ Prices 
Expected to Stay Firm 


Although stock prices reflect) to this. belief by Dominion Gov- 
| uncertainty and the yield on com- | ernment revenue and expenditure 
‘mon stocks is 25% highér than at’ figures which indicate the gov- 

their peak last May, Canadian ernment may end the: fiscal year 
high-grade bond prices have re-| with a surplus in place of the 
i mained firm. Ninth Victory Loan , $300 million deficit budgeted. 


Our wide experience in 
security underwriting, 
trading and analysis 
serves both corporate 


JENNY ESTMENTS THIS WEE®'Early 


and private investors. | bid to $105 asked to yield 2.60%, 


| are still near their high of $105%. 


|3%’s of 1966, quoted at $104 % | 


Chancellor Hugh Dalton’s drive 
for lower interest rates in Great 
Britain, as evidenced by the pres- 


There is little likelihood of any ent tap Igan (a 2%%% perpetual 
‘drop in price. On the contrary,| at par) together with the recent 
| Dominion bonds are likely to sell! firming of prices on U. S. Govern- 
lat higher prices, lower yields, this} ment bonds, are also seen as af- 
| year. That is the opinion of many | fecting Canadian bond prices. 
investment dealers, Both President Truman and) 

The ready response to the large | Secretary of Treasury Snyder | 
‘new issues of the past couple|have gone on record within the 
weeks $50 millions Ontarios, $34) past two weeks against raising 
millions Montreals and $5. mil-| interest rates. “Our debt manage- | 
| lions “B.C*s — and -to*the smaller'| ment policy is designed to hold 
municipal issues is seen indicative | interest rates at the present low 


Collier 
Norris @ 
Quinlan 


MONTREAL « TORONTO | 
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Payment 
On Brown Co. | 


Dividend Seen 


MONTREAL (Staff) — Active 
interest has been shown market- 
wise recently in the 6% preferred 
stock of Brown Co., large U. S. 
producer of bleached  sulphite 
‘pulp and, through its subsidiary, 
Brown Corp., a large factor in the 
Canadian sulphate pulp picture. 

Brown preferred is selling in 
Canada about $84 per share, Ac- 
tually this price represents less 


than 60%. of the company’s $1444 


liability to the preferred share- 


flividend arrears), 


Increased market activity on 


ithe upside suggests to certain ob- 


servers a good chance that direc- 
tors of Brown Co, will do some- 


| thing soon on preferred dividend 
; account, 


(The company cannot 


, holder ($1024 call price plus $42 | 


WHEN to BUY 
and WHEN to SELL 

The bulletin “MARKET ACTION & INVEST- 
MENT OUTLOOK” is issued once a week. It 
Goes not give you a lot of “ifs, ands of buts’, 
and reasons why such end euch « stock is 
attractive or otherwise. 

it telis you EXACTLY WHAT TO Do. 


of the volume of funds seeking 


| sound investments. Bank deposits | 


remain at a high level at $5,642 


millions at Nov.:30, 1946 — down | 


only slightly ftom the record high 
of $5,792 millions a month previ- 
ously, 

No large scale government fin- 
ancing (barring a possible cam- 
paign similar to the Canada Sav- 


| level and to prevent undue fluctu- 
ations in the bond market,” the 
| President declared, 

All these factors would tend to 
‘keep Canadian high-grade bond 
| prices firm, or move them higher, 


it is argued. A fair volume of cor-! 
porate financing for new money | 


is expected, which might tend to 


lease the buying pressure on Do- |; 


in order to prove to you thet we have what 
you want, we will send you « copy FREE, 
Simply write for Bulletin rp 
Wetsel Market Bureau, inc. 
(Incorporated 1928) i 
EMPIRE STATE BUILDING, NEW YORK | 
PSN rer erer rrr errr reir 


ings Loan) is expected this year | minions. 
iby many dealers. Support is lent! 


ee ctw ate a 


All investors are ‘keeping ‘an 
;}eye on bond prices and yields. | 
| The rate of return on government | 
| bonds — the safest of all securi-| 
| ties — is the pivotal point for 
‘yields on all other securities. 
Whether the current firmness 
will act as a ‘stabilizing influence 
| on the stock market remains to be | 
|seen; but there seems a definite | 
ifeeling that the differential be-! 
itween the return on bonds and 
} the return on stocks should have 
a firming action on the prices of 
‘investment type stocks. 
- + 
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EXPORTS 


to World-wide Markets 


On Pririciples of 
Accounting 

Taxable Income 
in Canada 

Dominion Tax 


Payment’ Schedule 


will ensure your plant year- 
round production. We invite 
you to discuss with us yous 
exclusive sales rights either 
on a commission basis or out- 
right purchase. With our 80 
representatives, we can as- | 
sure you of first-class success. 


Wm. Looser & Co., Lid. 
04, Wellington. Street. West, 
TORONTO 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


Issue of January, 1947. 
35c per copy 


Annual Reports 
One of the most complete an- 
nual reports to be published’ in| 
Canada is that of the H. R. Mac- | 
Millan Export Co. It outlines the | 
distribution of proceeds from | 
sales and services, comments on | 
significant financial changes, per- 
sonnel and other factors, gives a 
comprehensive review of market | 
conditions, lists all active subsid- | 
iary companies/and is attractively | 
illustrated, 
Be ee ws, 2 
Because of attacks on the com- 
pany and its president, President 
J. 8.Dickson deals more fully’: 
than usual with operations of 
Harding Carpets Ltd. in this latest | 
annual report... His. outline: .of 
present operating conditions and 
his. outlook for 1947 will be help- 
tutto shareholders and investors. 
Mr. Dickson also outlines some of 
| the background history pertin- 
,ent to the “Goldman action.” 
s 7” . 


Canadian Breweries Ltd. fur- 
ther improved its annual report 
this year by publishing the com- | 
parable 1945 fiscal year figures, 
beside the 1946 figures—for both 
the balance sheet and income ac- 
count. In addition, a more in- | 
|formative income accoum is 
| given, as it shows net sales, cost 
of goods sold and selling, general 


$3.00 per year 


10 Adelaide Street East 
-« TORONTO 1, ONTARIO 
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HON, FRANK J. HUGHES, K.C., LL.D. JAMES WILSON 


The Sun Insurance Office Lid., the Oldest Insurance Office in the World, an- 
nounces the appointment of the Hon. Frank J. Hughes, K.C., LL.D. of Toronto, and 
Mr. James Wilson of Montreal, as members of its Canadian Advisory Board and the a : 
Advisory Boards of its affiliated companies; The Patriotic Assurance Company Lid. | 294 administrative expenses. | 
London & County Insurance Company Ltd., and Planet Assurance Company Ltd. Some of the changes are, no doubt 

Mr. Hughes is a Director of the National Trust Co. Ltd., and Anthony Foster & | to meet requirements of the New 


make preferred dividend pay- 
ments if the.effect is to reduce | 
| working capital below $8.5 mil- 
lions. At end of the 
year, working capital position ap- | 
proached, $14 millions.) 

Preferred shareholders point | 
to the excellent earnings position 
of the company in common with 
pulp and paper companies gener- 
ally, and emphasize the reduction 
made in fundéd debt and in debt 


| carrying charges in the last few 
years. In 1937 debt was $25 mil- | Surplus for year .. 


lions; today it is only $19 millions 
and part of this is represented by 


added productive facilities. More | y; 


significant, from the point of view 
of distributable income, is the 
fact that debt-carrying charges | 
are now only $842,000 on an an- 
nual basis, against more than $1.5 
millions in 1937, This indicates to 
these observers that the com- 
pany’s preferred stock is in a bet- 
ter position than ever before. 


But there is another side to the 
dividend question. The company 
has launched a large program of 
plant modernization and rehabili- 
tation including a new pulp mill 
and paper machine at Berlin, N.H. 


1945 fiscal 


| 


Due to greatly increased costs of | 


materials and labor, this program | 


will cost considerably more than 
available borrowed funds, neces- 
sitating use of current earnings, 
officials inform The Financial 
Post. 


CANADIAN BREWERIES reports 
net profit for the year ended Oct. 
31, 1946 of $4.704,091 — up 105% 
from the previous year—of which 
$4,535,591 was retained and rep- 
resented an increase of 166% over 
the corresponding figure for the 
previous year. Sales, at $63,207,335, 
rerrecented an jineveace of 11.8%. 

The most important developments 
of the year were the bringing into 
production of additional capacity at 
O’Keefe's Victoria St. plant in To- 
ronto and the Carling plant at 
Waterloo, and the completion of 
main plant of Victory Mills Ltd. 


Toronto, Chairman’ of the Board, | 


E. P. Taylor, states. 


Canadian subsidiaries operated at 
full capacity throughout the year 
but operations of the subsidiary, 


Brewing Corp. of America, Cleve-. 


land, Ohio, in which the company 
has a 74% interest, were restricted 
for a part of the year by grain 
quota imposed by the U. S. Govern- 
ment. Earnings of the U. 8. sub- 
sidiary, however, were highest in 
its history. Good progress has been 


Sons Lid. 


Mr. Wilson is President of the Shawinigan Water and Power ‘Company; Chair- 
men of the Board, Shawinigan Chemicals Ltd.; President, United Securities Ltd., 
The Canadian Light and Power Company, St, Maurice Power Corporation and 
Quebec Power Company; and Director of Montreal Trust Company, Saguenay Power 
Co. Ltd.. Dominion Bridge ‘Co. Lid., Dominion Engineering Works Ltd, and Pro- 
vincial Transport Company; Governor, The Montreal General Hospitel and the 
Royal Edward Laurentian Hospital; Governor, McGill University, * 


Cochran, Cochran, 


Murray & Co. 


Murray & Hay 


York Stock Exchange as the stock 


was listed there recently. But in- 
vestors will welcome the new 
f and the added information. 

t year Canadian Breweries’ 
annual report won the top award 
in the brewing section of The Fi- 
nancial World’s annual 


tractive in appearance. 
* a7 7 


La Luz Mines now gives full de- 
tails on ore reserve position. A 
much more adequate presentation 
of operation details provided than 
included in the annual report of 


report | 
contest. This report is more at- | 


made in doubling capacity of the 
plant and this will make an impor- 
tant contribution to sales and earn- 
ings when existing restrictions on 
grain are yg temoved, Mr. Taylor 
states. 


The company has embarked on 
a second postwar program of ex- 
pansion in Canada, Further ad- 
| ditions are under construction at 
O’Keefe’s, Victoria St. Toronto; 
Carling’s Waterloo; and Brading’s, 
Ottawa. To ensure continuity of 
malt supplies a malt house, cap- 
acity 1.5 million bushels,yearly is 
being constructed at Victory Mills 
Ltd. Benefits of these new units 
will not be reflected in earnings 


Limited 
Members 
Toronto Stock Exchange 


Underwriters and distributors 
of Canadian Government, 
Municipal and Corporation 

Securities 


Orders executed 
for cash only 


ADelaide 9161 


Dominion Bank Building Teronio: 1, Canada 
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e and correct! 


PANT NE Pe a 


eal’ when ordering envelopes 


NATIONAL PAPER GOODS LIMITED 
HAMILTON ONTARIO 


rnat 


Ae | ene ae ana carter emennee cette 


” 


many, Canadian gold preducers. during the current fiscal year, as 


Managed investment 
If"Trading’ Market in’47 
Should Keep 40% Bonds 


The present is a time for watchful waiting, says Compton's manager. 
International relations, almost everywhere, are still clouded. Industrial 
relations on this continent are anything but satisfactory, especially as labor 
unions are endeavoring to retain the full advantages of wartime wage 
levels. Some investment circles call a “trading” market for 1947, “If so, 
you should find yourself with nearly 40% of your investment portfolio | 

in Dominion bonds,” is the advice, 


| 
| 


' 
; 


_Compton’s Manager Says: , ance—$53.38—has been transferred | 

The swings of the stock marke} up ‘© your cash account, which on Jan. | 
and down were not wide endugh to 15 amounted to $94.93. 
justify purchases or sales for your ~ 
account, in the period ended Jan. 15. Principal 

From Dec, 16 to Jan. 6 there was 
a gradual, but small, improvement 
jin prices; the Toronto Stock Ex-! common stocks 
| ghange index of industrial stocks Mining stocks 
i rising from 176.1 on Dec. 16 to 180.3 S®* 
on Jan. 6. Following the announce- | 
ment by the Dominion Government | 
of the lifting of price controls on a 
number of commodities, the index 
droppéd on Jan. 13 to 176.5, ant 
closed at 175.3 on Jan. 15. 

Although the indéx as at Jan. 15 
was fractionally lower than a month 
ago, the appreciation of your in- 
| vestment at the same’ date amount- 

ed to $862.51 as compared with 

$747.14 as at Dec. 16, 
| If there is a “trading” market in 
| 1947 you should find yourself—with 
| nearly 40% of your investment port- 
' folio in Dominion bonds—in a posi- 

tion to buy common stocks on more 

advantageous terms than are avail- 
able at present, 

During the period from Dec, 16 
to Jan. 15 you received income 
amounting to $78.38. It was agreed 
upon when we took over your ac- 
count that you should transfer $25 
monthly from revenue to your per- 

, Sonal account for living expenses, 
and this has been deducted; the bal- 


Jan. 16, 
1947 
Principal 
Sum 
$ 4,847.50 
3,611.25 
3,769.00 


i ORGS i. s wiulacenses 
Preferred stocks .... $ 925.00 
6,661.25 
1,750.00! 
683.75 

$10,000.00 $12,322.68 
The Compton Account 


Cost *Market 
Security persh, pér ah. 
Common Stocks 


Can, & Dom, Sugar .. 
Consumers’ Gas 
Goodyear 

John Labatt 
Montreal Locomotive . 
Southam 

York Knit. Mills ..... 
Walkers 


Preferred Stocks 
Can. Wire Box, A ... 
E. B. Eddy Co., $1 .... 
Int, Metal Ind,, 4%2% 
Riverside Silk, A 
D. Stuart Oj) 
McCabe Grain, A .... 
Bonds 
$800 Can., 3% 195659 .. 
900 Can., 3% 1857/40 . .. 
1,300 Can , 3% 1959/62 .., 
1,800 Can, 3% 1959/63 . 
Cash 
Curr, Market Value of Fund ... 
Prospective Annual Income .... 
| Average Yield on Original $10,000 


*Bid price on Jan, 15, 1947, 
&. 


Oe pee RE Lm cial al lala lac asain 


$h24. 
5.25% 


4 
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Davis Group Buys 
Burroughes Furn. 


The 60-year old F. C, Bur- 
roughes Furniture -Co,, Toronto, 
retailers of household furniture, 
furnishings and accessories, has 
been purchased by interests con- 
nected with N. M. Davis Corp. 
Toronto, The Financial Post is 
advised. Purchase price has not 
been disclosed, but recently paid- . 
up capital of the furniture com- 
pany was reported at $585,000, 


The Davis organization operates 
two retail divisions, Chainway 
Stores (variety merchandise) and 
Virginia Dare (lingerie special- 
ties), as well as owning and op- 
erating several other companies. 


F. C. Burroughes Furniture Co. 
was originally founded in 1887, 
as a sole proprietorship, by the 
late F. C. Burroughes. On his 
death in 1917, two sons, Bert and 
Roy, took over control, Threee 
stores are now operated in Toron- 
to, with units in Brantford, Lon- 
don, Niagara Falls and St. Cath- 
arines, Ont. 


they will not be completed until the 
end of the year. 


CONSOL. INCOME ACCOUNT 
Years Ended Oct. $1: 1946 1945 
Net sales $63,207,335 $56,524,800 
Less: Govt. sis, tax, 790,444 ae 
Cost of goods 553 14,451, 
Sell. & adm. exp.. 
et earnings: ......- 417 
Add: Other ine. .., 


: 


Min. interest 
Profit, inel. ref, EPT 
Less: Ref. EPT 
Rotained net profit 
Less: Pref. dividends 

Com. dividends... 


168,500 
4,536,591 
2,257,772 197, 
. — 2,277,819 700,133 
a after deduction of refundable por- 
on, 
Note—Co's re shows refund. EPT in 
net profit and surplus for year, 
mes All Interest Earned: 
Before depr, ..... 27.10 
fter depr. 23. 
Earnings per Share and Divi 
Pref.t: Paid 
Com.: Bxel. ref. EPT 
pel. ref, EPT ... 
{ 


23.12 
60 21.23 
dend Record: 
coed $3.40 
$2.27 0.98 
2,35 1.32 
aid 1,162 0:20 
*tPreferred exchanged on basis of 1 for 
3 common, Oct, 30, 1946. 


CONDENSED CONS. BALANCE SHEET 
= at Oct. Si: 


ACCIB, TOC. cece seens 
Inventories 

fotal curr. asaéts.. 
Prepaid expensess.. 
Mise. assetss 251, 
Shs, oth, brew, cos.t 788,062 
Inv, in Dom, Malting 1,948,128 
Inv. tn affil. cos., ete. 887,303 
Prem. on subs, shs.. 
Fixed assets* 

Total assets 


s3é=: 


- 3 
_ oOo 
3383 ; 


Funded tebt 
Invent. res, .« 
| Min, int. in subsid,., 
Capital stock 


= 


: 
2 
- 
a= 


= 


ee 
$333223 


Capital surplus .. 

Distrib. surpluss .. 
*After depr. ..... 
+Market value .... 
tMarket value .. 
aIncl. ref. EPT.... 

Working capital .. 518, 
sShown in curren co's report, 


sIncludes $2,021,390 in 2946 and $659,127 
in 1945, representing Can. Breweries 

of protite of erican subs. 

tion to Oct. 31, 1946, 


= 
= 


= 


28 


ea ay 
aa 


Can. 
until Mab. incurred in cuties teat 
| with has been liquidated, 


Note: Above statements include accounts 


of Brewing . of America in 1945 at 10% 
premium and in 1946 at par of exchange. 


Premier Trust Co. 
Appeals Judgment 


peal to the Supreme Court of On- 
tario from the judgment of Chief 
Justice J. C., MeRuer of the High 
Court Division against the company 
and its general manager in an action 
brought by heirs of the late Dr. Wil- 
bur Franklin Brown, St. Marys 
(The Financial Post, Jan, 18), 


The appeal submits that the judg- 
ment “is against the weight of law 
and the evidence”; and cites 11 
points on which it contends the trial 
judge erred in his findings or in 
acceptance of evidence, | 


NEW APPOINTMENT | 


C, 6. JOHNSTONE 


Good Rich Refining Co. Ltd. of Port 
Credit which was recently purchased by 
Trinidad Leaseholders Ltd., of London 
and Trinidad, announce that the Presi. 
dent of the Company, C. @. Johnstone, 
has been elected a Director of Trinidad 
Leaseholds Ltd., London, England. Mr, 
Johnstone, who is a chartered actount- 
anf (South Africa), has been connected 
with the Central Mining and Investment 
Corporation, Trinidad Leasshelds group 
of Companies for over 40 years. $ 


STATISTICIAN-ECONOMIST 


Old established Bond House requires the 


specialized services 


Economist — University graduate in com- . 
merce and finance or economics -— good 
salary. 


/ 


‘REPLY TO BOX 36, 


THE FINANCIAL 


QuebeeHydro’s| 


New Bond Issue 
Blow to MLHP 

MONTREAL (Staff) — Mont- 
real Light, Heat and Power Co. 
shareholders will receive addi- 
tional news this week which can- 


not be to improve their 
morale, : 


Subject to Quebec government | 


order-in Quebec Hydro 
willpublicly offer $42 millions of 
1%4%-3% serial bonds, guaran- 
teed by the Province, maturing 
from 1948 to 1973. Proceeds of 
this issue will gee . ae 
the ee ad of ~Beauharno 
Light, t and Power Co, 4%% 
bonds due Jan, 1, 1973, held by 
Montreal Power. These bonds 
are callable at 103 prior to 1948. 
Effect of this proposed opera- 
tion will be to reduce Montreal 
Light, Heat and Power’s 1947 in- 
come account 


Jan. 25, 1947 THE FINANCIAL POST 


: Prospects for 1947 


Our New Bond List includes comments 
on the business and financial prospects 
for 1947, together with a diversified list 
of Canadian Security Offerings. 


Early in, each year it is advisable for 
individual investors to review their secur- 
ity holdings with a view to improvement. 
Our representatives are always glad to 
discuss investment problems and tele- 
phone or mail enquiries will receive 
prompt attention. 


Copies of this New Bond List will 
be forwarded upon request. 


Wood, Gundy & Company 
Limited 

-Winnipeg - TORONTO Vancouver 

Ottawa Montreal New York Victoria 


by close to 25%, 
t out, since the pro- 
in all probability, be 
re in rt-term govern- 
ment bonds, the yield will 
be approximately 50% less than 
the 4% return Montreal Power 
has been getting on its Beauhar- 
nois investment. —_- 


Foresee Lower Offer 


London, Eng. Hamilton Kitchener London, Ont. 
observers 


STANDREWS COLLEGE 


AURORA, ONTARIO 


Premier Trust Co. has filed an ap-. 


In 1945 Montreal Power realiz- | 


ed close to $4.2 millions from its 
investment , of which 
$1.8 millions was from the 44% 
Beauharnois bonds, series of 1973 
now to be called. In 1946 the in- 
vestment account of Montreal 
Power was probably reduced be- 
low the 1945 level, since the com- 
pany saw its holdings of Beau- 
harnois 6% notes.and bonds 
amounting to $36 millions, pre- 
paid by Quebec Hydro. 

Over-all effect df the latest fi- 
nancial operation of Quebec Hy- 
dro, if approved by order-in- 
council, be to affect adverse- 
ly from the shareholders’ point 
of view, the offer which Quebec 
Hydro may be pr to make 
for eee ‘Pov coe, Pye 
the company’s: ngs will now 
be reduced. ; 


From Quebéc Hydro's point of 
view, the latest financial move is 


the lasi' in a series designed to 


A RESIDENTIAL SCHOOL 


IN THE COUNTRY 
(860 Feet Above Sea Level) 


FOR BOYS 7-18 


@ A sound education and complete 
preparation for University entrance. 
Spacious playing fields, modern build- 
ings, beautiful chapel, gymnasium, 
swimming pool, unrivalled grounds. 
Early application advisable, Write the 
Headmaster: K.C. B. Ketchum,B.A 


— 


BRITISH COLUMBIA TELE-_ be approved by the Board of Trans- 
PHONE CO. will seek authoriza-! port Commissioners. Additional 
tion to increase capital stock from | capital will be required to finance 
$11 millions ‘to $25 millions, it is, $95-million, five-year improve- 


oF | ment expansion program. Virtually 
announced. Under provision of the all the ordinary shares of B. C. Tele- 


telephone company’s’ private act,| phone are held by Anglo-Canadian 
conditions of each stock issue must | Telephone Co. o 


Annual Report Shows Growth 


liquidate, the funded debt of 


Beauharnois Light, Heat and 
Power Co, Already the company’s 
18 millions of 5% notes have 
prepaid, as well as $18 mil- 


with Stability 


‘lions of 8% bonds. Quebec Hydro 


will also stand to save substan- 
charges from the 
a oe: t' was paying on 
Beatiharnois’ portion of out- 


tially on interest 


DIVIDEND NOTICES 


mato sce hes 
i the six months end 


ber 3ist, . paya 
Uaeeshetdens of record 


OTICES 


. 


* 


Notice’is here ven that a divi- 
end "inane ‘Deen de- 


ber 3 
15th to 


the Board. 
: * 34 ' Secretary. 
Toronto, Ont, January 20th, 1947.- 


i ar Order of 


' 


g ven that a divi- 
declared on 
ce Stock of th 


at | 
business on January 3ist, 


194 
N ven that a divi- 
has eS declared on 
th Stock of the 
‘or months ended 
payable Febru- 
ers of record at 
on January 31st, 


0 record 
the 
et ince ess on January 


Deposits 
1,812,824.02 
4,100,384.21 
5,683,042.28 


are secured by Dominion of 
@ other high-grade securities. 


BPO iidrcissccssoxscecsssevecseosesens 
EEE Sisk ikscdbadsessiesseicccess 
_ 2 Boudvlan 
* 

Estates,’Bic., Under Administration 
$ 9,833,555.52 
18,536,017.54 
21,677,530.57 


53% increase in appointments as Executor and 
Trustee under Wills over the corresponding period 


} 
of 
8 


Assets in the Hands of the Company 
12,044,796.57 
23,416,281.36 

28,303,656.18 


GUARANTY TRUST 
COMPANY OF CANADA 


Toronto * Windsor * Niagara Falls * Sudhury * Montreal 


if 


A Policyholder’s Questions 
are Answered by the 


48th Annual Report 


Does the 1946 report indicate progress? 


Business in force has increased to $96,027,708.00, 
assets are in excess of $19,000,000.00. Reserve 
funds and allotted surplus reflect substantial earnings, 


1 
By Order of the Board, 


A. HAMILTON, 
Secretary. 


The réport shows all liabilities are fully covered by 
good assets with contingency and other reserves ia 
a strong position. Unallotted surplus including paid- 
in capital increased to $663,788.49. 


f 


| Where is the National Life money invested? 


Assets consist of 47% Canadian Government bonds; 
other investments comprising 27% of our assets 
are in municipal and corporation bonds, and first 
mortgages on improved real estate; other assets in 
carefully chosen diversified securities. 


N dtional Life 


of Canada 


' Home Office 
Toronto 


of a  Statistician- 


Established 


POST, TORONTO 1997 





Mas. 


Royal Securities Corporation 


Limited 


‘A Dominion-wide organization; 
purchasing, distributing and 
dealing in Government, Muni- 
cipal, Public Utility and 
Industrial Securities 


244 St. James Street West, Montreal 
HArbour 3121 


Bae ey, 


WESTERN SAVINGS #LOAN ASSOCIATION 
FIRST 


Agency Building, Edmonton, Alis. 
271 A-Bih Ave., W., Calgary, Alta. 
DieCalium-Hill Building, Regine, Sask. 


MORTGAGE 
407 Avenue Building. Seskateen, Sask. 


ASSETS OVER $13,000,000.00 


‘MOSS, LAWSON & CO. 


ember, 
The Toronto Stock Exchange © Calgary Stock Exchange 


219 BAY ST. »« TORONTO! ~- _ ELGIN 628! 


PRANK G. LAWSON e WILLIAM J. KERR @ DONALD M. M. ROSS « BR. B..G. CLARKE 


FAIRCLOUGH 


’ 


COMPARY 


LIMITED 


Government, 
Municipal — 
and 


* Corporation 


Securities 


Selection— 


The careful selection of securities—having 
regard to the record of the Company, the 
— ; of pe aie and the ability 

integrity management—is recog- 
nized as the first principle of successful in- 
vesting. 


Our January 15th, 1947, pamphlet 
“Current Investment Offerings” 
is now available, and a copy will be 
mailed upon request. 


R, A; DALY CO: 


TORONTO 


What Dividends 
Did Your Stocks Pay? 


The 
DIVIDEND RECORD 


will tell you! 


Containing a complete record of dividend 
payments made by Canadian companies in 
1946, the “Dividend Record" places 
much-needed information at your finger- 
tips. You'll find it especially useful in 
preparing your income tax retum. Write 
for your “Dividend Record" today; we'll 
be glad to send: you a copy. 


Hugh Mackay & Company 


Monsreal Stock 
Members: 1 acreal Carb Market 


MONTREAL 


BRANCH OFFICES | 


McColl Front. Common 
Leading Oil Performer] 


Stock Now 54% Above 1946 Low as Compared 
to 2% Average Gain in Oil Group and 7% in 
DBS Index of 100 Common Stocks 


By ARTHUR STYLES 

MONTREAL (Staff)—One good 
reason why McColl-Frontenac 
common has been so active recent- 
ly with rising prices is the fact 
that the company will likely re- 
alize $100,000 for the year ended 
Dec. 31, 1946, from the operations 
of its fully owned subsidiary, An- 


cial Post is informed. This will be 
the equivalent to additional per 
share common earning power for 
McColl of between 45c. and 50c. 
and contrasts with a 1945 fiscal 
year loss on foreign operations 
account of $313,000. 

In a market which has been 
characterized in recent months by 
its extreme selectivity, McColl- 
Frontenac common has beén by 
long odds the best performer 
among the oil group of stocks. 
Underwriting this performance 
has been the general expectation 
that 1946 will prove a record year 
in volume of sales and in company 
earning power. 

Priced at $25 per share McColl 
common is now selling 54% higher 
than in January, 1946, when it 
made its low for the year of 16%. 
At the same time the oil group of 
stocks, measured by the DBS in- 
dex, has only recovered 2% from 
its 1946 low reached last Novem- 
ber. This index is now 62.8 against 
its 1946 low of 61.6. The market 
as a whole, measured by the DBS 
index of 100 common stocks, is 
now only some 7% higher than its 
1946 lows. ‘ 

Expressed another way McColl- 
Frontenac common has recovered 
88% of what it lost between its 
1946 high of 26% (May, 1946) and 
its 1946 low. The oil group as a 
whole has recpvered but 4% of the 
difference between its 1946 high 


i, | and low. The DBS common stock 


index has recovered 25%. 
There is one other factor which 


i | accounts for McColl’s better-than- 


average market performance of 


| ijrecent months. In its liability 


‘Northern El 


to 1946 taxes McColl-Frontenac is 
in a better’ relative position than 
other companies in the oil group. 
Just how much better the common 
stockholder of McColl-Frontenac 
will fare in 1946 because of the 
reduction in the effective rate of 
EPT, assuming operating profits 
are the same as in 1946 is seen in 


‘| tilles Petroleum Co., The Finan-|the following tabulation: 


Actual Earnings 
1945 at1946 0 % in- 
earnings taxrates crease 
(per sh.) (per sh.) 
McColl-Front. .. $1.62 4 47 
Canadian Oil... 0.81 ; 36 
B. A. Oil .... 1.14 . 0 
Imperial Oil .... 0.62 x 0 


The above tabulation of 1946 
per share earnings power makes 
allowances only for the reduced 
1946 tax structure and is based on 
the same operating earnings as 
in 1945. In the case of McColl, 
allowances have been made for 
the per share benefits resulting 
from 1946 refinancing operations. 

From this it will be seen that 
McColl- Frontenac ,shareholders 
stand to gain more earningswise, 
even without the benefit of any 
increase in operating earnings in 
1946 from the 1946 tax structure 
than shareholders in other repre- 
sentative oil stocks. Then too, the 
capitalization of McColl, with 
bonds and preferred outstanding, 
gives the company’s common 
shareholder a leverage factor 
which other companies do not 
possess to the same extent. In 
other words, in a rising earnings 
period the common shareholders 
of such a company gain earning 
power at a rate progressively 
faster than in the case of com- 
panies with only common out- 
standing. 

From the shareholder point of 
view all this adds up to one en- 
couraging position, an expectation 
that the 1946 annual report, ex- 
pected within the next month, 
will contain better-than-average 
reading matter and earnings state 
ments. 


Company: 


eetric Issues 


$6 Millions 20-yr. Bonds 


Will Step’ Up Production Facilities to Assist 
in Bell Telephone Co.’s $62 Million Capital 


Expansion Program 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada’s large- 
scale 1946 construction program 


ii|and its scheduled $62 million 


1947 capital expansion program 


Wil | has finally.caught up with its 56% 


owned subsidiary, Northern Elec- 


To bring production facilities 
more into line with levels requir- 
ed to service the Bell Telephone 
Co, expansion program, Northern 
Electric recently sold privately a 
new issue of $6 million 3%4% first 
mortgage series “A” sinking fund 
bonds at 102:98 and accrued in- 
terest. Placing these 20-year bonds 
dated Jan,.2, 1947, for the com- 
pany were Dominion Securities 
Corp., A. E. Ames & Co., dnd 
GreenShields & Co. Inc. 

Purpose of this issue is to pro- 
vide funds for the general cor- 
porate purposes of the company, 
it is stated. It is understood that 


- | Northern Electric has entered into 


contracts involving commitments, 
the unpaid balance of which at 
Nov. 1, 1946, payable progressive- 
ly in the course of performance 
of the respective contracts, 
amounts to approximately $4,- 
340,000. This amount is represent- 
ed by: (a) $3,125,000 covering 
buildings and plants for a new 
wire and cable manufacturing 
plant at Lachine, Que; and (b) 
$1,215,000 for certain machinery 
and equipment for installation in 
this new plant and in Northern 
Electric’s Montreal manufactur- 
ing plant. , 


Plan New Contracts 


The company expects to enter 
into additional contracts within 
the,next year involving outlays of 
a capital nature estimated at not 
less than $1.7 millions. 

ust how closely the operating 
budget of Northern Electric must 
be geared to the activities of its 
parent company is shown by the 
fact that of the company’s 1946 
sales of its manufactured prod- 
ucts, 45% were made to the Bell 
Telephone Co. of Canada. It will 
be recalled that last fall Bell 
Telephone sold 176,000 shares of 
common stock, from which it 
realized some $25 millions. Last 
year stockholders also authorized 
the company to create and issue 
bonds of an additional principal 
amount of $35 millions. 

The following companies hive 
contracts with Northern Electric 
for construction and installation 
of buildings and plants: 


Amount unpaid 
Company ' at Nov. 1 

Dominion Bridge ......$ 601,000 
E. G. M. Cape & Co.... 1,549,702 
Can. Pacific Railway... 34,500 
Connolly & Twizell Ltd, 259,441 
P, McCuaig Ltd. ....... 499,484 

Babcock-Wilcox & 
Goldie-McCulloch ... 
City of Lachine, Que... 


82,115 
48,271 


Totals due $3,104,513 


Contracts made by Northern 
Electric for supply and ‘installa- 


the unpaid ‘diene oi Nov, 1, 
1946: 

Unpaid balances 

Company at Nov. 1 

Western Electric Co. ....$ 63,525 
Can, General Electric.... 72,793 
Dom, Bridge Co. Ltd 137,330 
Can. Elevator Equip. Co.. 121,228 
John Bertram ®& Sons... 118,206 
|Hevi-Duty Co., U.S.A.... 25,000 


Totals due $538,082 


More To Be Paid 

The company states that it has 
also entered into numerous other 
| contracts covering’ construction 
and equipment, involving pay- 
ments totalling approximately 
$460,000, still to be paid as of 
Nov. 1, 1946. 


Capitalization of the company 
now consists of an authorized $15 
million sinking fund first mort- 
gage bonds 3%% due Jan., 1967, 
of which $6 millions is issued, 
$1,677,980 in ‘issued pension trust 
notes (represented by a 4% de- 
mand note, held by the trustee of 
the employees’ pension trust fund, 
which the company has covenant- 
ed to redeem jn nine equal install- 
ments over the years 1946-54 in- 
clusive), and .an authorized 1.5 
million common, no par value 
shares, of which 810,000 shares 
are issued. 

The new issue, payable in Cana- 
dian funds, has a sinking fund 
commencing in 1950 designed to 
retire 60% of the series “A” bonds 
by maturity. Maximum annual in- 
terest charges on the $6 millions 
principal amount of series “A” 
bonds will amount to $195,000, the 
company states. 


wr rr eee 


General Bakeries 


Earnings Improve 


Monthly earnings of Genéral 
Bakeries Ltd. are now exceeding 
expectations, President J. Wil- 
liam Horsey stated at the direc- 
tors’ meeting last week. 

In the prospectus covering the 
stock issue last March, Mr. Hor- 
sey estimated net earnings avail- 
able to the common shares of 

‘ $118,200 a year—equal to 47 cents a 
common share. This was based on 
the continuance of the sales vol- 
ume of the first seven periods but 
did not take into account any in- 
creased: earnings from changed 
methods of operation. Mr. Hor- 
sey’s present statement indicates 
the monthly earnings are now 
bettering this annual rate. 

Following some disruptions due 
to alterations and conversion to 
new methods, operations of the 
Toronto division, which was the 
unprofitable division, are now on 
a satisfactory basis and are ex- 
pected to show further improve- 
ments from month to month, Mr, 
Horsey ftates. The company's 
policy of establishing products of 

high quality and improving serv- 
ice to the public and working con- 
tions for employees has proved 
most successful, he added, 


®ARBEC MALARTIC GOLD) 
MINES reports release of all es- 


tion of machinery and equipment | crowed shares Jan. 21, pro rata to 
cover the following concerns with | all persons entitled thereto, 


B. 8. VANSTONE 


general manager of the Bank of 
Toronto for five years, has been 
elected a director. 


Wool Surplus - 


Shrinks Fast; 
Demand Higher 


Many wool producing countries, 
including Canada, are in for a 
rude awakening, if current rate 
of wool consumption continues, 
some wool officials are prophesy- 
ing. Accumulated 4 billion Ib. sur- 
plus has been whittled down to 
1.9 billion in one year, as many 
European countries bid prices up 
eagerly at renewed Australian 
and United Kingdom auctions, On 
top of that, the sheep population 
is declining in many countries. 


World demand for made-up 
woollen goods is still far in excess 
of supply. Though Canada’s 1946 
production of woollen and wors- 


ted cloth, for instance, came with- | 


in 1.5 million yards of the 1942 
record year, production in 1947. 
could easily increase 10 to 20% 
barring production difficulties, an 
official informed The Financial 
Post, Demand for medium and 
high grade goods will continue at 
present high levels but demand 
for poorer substitute lines is ex- 
pected to fall off sharply. 


Canadian production of wool- 


len and worsted goods amounted | - 


to approximately 26.5 million yds. 
last year—about 57% higher than 


for the average of the last five} 


ears before the war. 


is, however, the Dominion’s} 


sheep population has fallen to the 


lowest figure in many years and} 
total handling of wool in 1946 was} 


at least 10% lower than in 1945. 


It is estimated the 1947 clip will} 


be 12 to 15% lower still. 


The same trend is true for most 


of the other big producing coun- 
tries including United States, 
Australia, South Africa, Uni 


Kingdom and France. New Zea-| 


land and Argentine have just 


been able to hold their own while} 


Spain and Portugal registered 
slight’ gains. Russia remains the 
unknown factor, ‘ 


Surplus Cut 


When the Joint Organization, 


represented by the Governments 


of the United Kingdom, Australia, | 


New Zealand and South Africa, 


was formed last year for orderly |’ 


marketing of the postwar world 
wool surplus, it was estimated 
that it would take some 13 years 


to dispose of the stock piles in|’ 


conjunction with annual fresh 
clips. Now that estimate has been 
revised to 2 to 5*years. 

Some of the heaviest buying of 
wool today is by war-hit Eur- 
opean countries. Backlog of de- 
mand is very heavy, and substan- 
tial parts of loans given by allied 
countries is being expended in 
this direction. Then again, wool 
is one of the comparatively few 
commodities now readily avail- 
able to world buyers at relatively 
stable prices, when compared 
with many other commodities, 


Regular, Frequent 
CANADIAN 
FREIGHT SERVICES 


CUBA 


GUATEMALA —-*Mialth 


COSTA RICA ‘ “Guadeloupe, 
Martinique . 
PANAMA 


CURACAO 
COLOMBIA VENEZUELA 


« *eccasional calls 


Loading HALIFAX 
‘S.S. “Wentworth Park,” Feb. 
12/17, for Port-au-Prince, Haiti; 
La Guaira, Venezuela; Puerto 
Cabello, Venezuela;. Curacao, - 
N.W.L; Maracaibo, Venezuela. 


Loading SAINT JOHN 
8.S. “Shakes Park,” Feb. 


mala; Port Limon, Costa Rica; 
Cristobal, Canal Zone; Barran- 
quilla, Colombia. 


Sailings from Montreal 
(summer months), 


Saint Jobn and Halifax 
(year round), 


fey nat 


rake ( Shelses tisir it, 


SAGUEN 
TERMINA 


been cut’ substanti- 
eee: on.a sub- 
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PUBLIC UTILITY 
AND 


CORPORATION BONDS 


BELL, GOUINLOCK & CO. 


MONTREAL TORONTO WINNIPEG 


MacTiIER & Co. LIMITED 


‘INVESTMENT SECURITIES 


G. E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMENT DEALERS 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Montreal and Toronto Ticker Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 
Halifax, N.S. Sydney, N.S. Saint John, N.B. Moncton, N.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto end other leading financial centres. 


| THE ROAD TO — 
- NATIONHOOD 
se 


WILFRID EGGLESTON 


An authoritative, completely up-to-date history of 
the economic problems of Deminion-Provincial 
Relations since Confederation. 
™, - » Clear, factual, objective and valuable . 
timed . . . "—The Globe and Mail 
_. “For serious students of Canadian affairs . . 
«> less than essential.”"~The Calgary Herald 
“'. «. should be widely read . . . a handbook to understanding 
rare enough in Canadian letters."—The Montreal Star 


at all booksellers 


$2.50 


+ + perfectly 


- it is nothing | 


“Do you know.... 


gs — If your investmeni portfolio is well proportioned 


between bonds, preferred and common stocks? 

— If most of your securities are readily saleable? 

— If the maturities of your bonds are sufficiently varied 
to protect you from a possiblechange in interest rates? 


— If your investments are well diversified among 
. government and industrial securities ? 


~— If you are holding securities which have been called 
- for redemption or which should be exchanged fo 
other reasons? 


— If your investment programme is providing the maxi- 
mum amount ofincome commensurate with security ? 


-- "These are a ifew of the basic needs for a well-planned investment pro. 

gramme. Adherence to. these investment principles will go a long way 
toward offsetting the effects of unfavourable influences upon your 
invented eapital Bs, 


If your own investment portfolio does not appear to measure up to these 


- requirements, one of our-experienced representatives will be glad to call 


discuss these matters with you without obligation on your part. 
iries by mail will receive the same care and attention which is 


given to personal conversations. 
: We invite you to consult us about your investment problems. 


. Younc, Weir & COMPANY 
LIMITED 
276 St: James Street West 
Montreal 

Telephone: Harbour 4261 

Offices at 
Oshawa, Mostreal, Quebec and New York, 
in London, England. 





» The Editorial Page 


Tell Them All the Facts 


Now is the time when most company execu- 
tives are busy preparing their annual reports to 
stockholders. With the tremendous interest in 
the future of business, executives have both an 
unusual responsibility and an unusual oppor- 
tunity. 

The past year has been one of transition, of 
change and of problems. As a result,) company 
annual reports will be awaited eagerly and 
scanned carefully. There is much that should 
merit and require comment from management. 

In a survey of executives of U.S. investment 
institutions about a year ago, corporation reports 
were said “generally inadequate.’ Yet U.S. 
reports, as a rule, give a great deal more infor- 
mation (because of law and habit) than those 
of Canadian firms. 

Executives should remember that they are 
giving an account of their stewardship to their 
employers—the stockholders who own the com- 
pany and make it possible for them to earn their 
salary and for the other employees to receive 
their wages. Without the capital investment, 
the business would not be in existence. 

Enlightened management should disclose all 
the facts, both favorable and unfavorable; give 
the owners (the shareholders) a chance to form 
a true opinion of their company, its operations 
and its prospects. Executives operating a busi- 
ness should be familiar enough with it to do a 
good deal better than just repeat figures from 
the annual statement in their remarks accom- 
panying the report. 

Failure to give sales data or the breakdown 
of miscellaneous income by source, where the 


Safety in the Air 


When an airliner crashes it is front page news 
but when it arrives safely the press quite prop- 
erly ignores it. One event is news because it is 
rare, the other is not because it is commonplace. 

But a jittery citizen may forget all about this 
fundamental distinction if he reads of two or 
three crashes in a row. He may also forget that 
each day sees far more air passengers than ever 
before and far more airplanes safely carrying 
them. 

Here are some basic figures: 

The Civil Aeronautics Board Safety Bureau 
reported last week that airplanes in the United 
States flew 3,465,755 miles for every passenger 
killed and 13,452,000 miles for every crew mem- 
ber killed during the 1939-46 period. In Canada 
TCA reports 7,234,964 miles flown for every 
passenger killed in the same period and 21,- 
704,839 miles for every crew member. Actu- 
ally, for the latter line, there was only one fatal 
accident (in 1941) in the seven-year period. 

Instead of worrying about the almost negli- 
Eible chance of getting hurt in an airplane, 
which is operated by experts, the average citi- 
zen might be better advised to give more heed 
to the automobile which is operated by himself. 


Motor accidents on this continent have taken” 


a toll of human life ten times greater than that 
of war and they will continue to do so until we 
have the drivers at least partly as skilful and 
careful as our air pilots. 


Fifty Years’ Growth 


When the Imperial Life Assurance Co, was 
founded just 50 years ago, Sir Oliver Mowat, 
the first president, expressed the cautious view 
that there should be room for another life 
insurance company in Canada. Though not so in 
politics, Sir Oliver tended to be a conservative 
in business and certainly this proved the case 
with his views on the growth of insurance. 

When he made that moderate prediction in 
1896 life insurance in force in Canada was $340 
millions; today it is $10,500 millions or an in- 
crease of over 30-fold. 

That is a remarkable record, but the next 50 
years may far overshadow it. As J. F. Weston, 
president of Imperial Life, pointed out. at.the 
recent annual meeting: “We have come far 
short of extending our services to keep paceé 
with the development in our national economy 
and the present situation affords ample scope 
for indefinite expansion on an accelerated scale.” 


Destroy Nazi Monuments? 


“In line with the military government's policy 
of eliminating Nazi monuments,” states a recent 
dispatch from Munich, a public building com- 
memorating Adolph Hitler was dynamited. Pre- 
sumably the occupying authorities are proceed- 
ing on the assumption that if you obliterate all 
physical reminders of the Nazis the German 
people will forget them and become good démo- 
cTrats. 

Such a policy seems highly questionable. 
People don’t forget so easily and ‘it is doubtful 
whether the world would be better off if they 
did. j 

This sort of thing has been tried again and 
again by conquerors and it has invariably failed. 
The first thing the Germans did after getting 
to Paris in 1940 was to blow up the monument 
marking the site where the Armistice was signed 
in 1919. But the French people did not forget. 
' Similar tactics’ were used in earlier days by 
Spanish. Romans, Turks and Moors against 
people they had temporarily conquered. In a 
milder form English invaders banned the wear- 
ing of the kilt in Scotland, but the result was 
to give that garment another lease of popularity. 

The victors in this last war might be wise to 
let the German people do their own destruction 
of Nazi monuments if they so. desire. Aside 
from those structures that block traffic or 
have been dangerously weakened by bombing. 
let them stay and serve as reminders of the 
11 years of madness and terror under Hitler. 
And if some of these structures can be utilized 
for any purpose they should be. To destroy 
those when shelter is so short will only embitter 
the few democratic Germans who survived 
Hitler and on whom we must depend if Europe 
is to have peace. 


Canada at the Peace Table 

The Dominion Government, according to re- 
ports from Ottawa, has protested the minor 
role offered this country in negotiating German 
peace terms, Present plans presumably call for 
the Big Four—Russia, France, the United King- 
dom and the United States—working out the 
Main settlement, with the other countries con- 
cerned, including Canada, merely being asked 
to give or withhold approval. 

Many people will agree with Ottawa that 
Canadian participation in the war against Ger- 
many entitles us to be something more than 


item is large, is frequently criticized as with- 
holding data essential to adequate appraisal of 
a company’s prospects. Other subjects which 
might be discussed more fully are costs, effects 
of recent wage increases, depreciation policies, 
reserves, competition, merchandising policy and 
raw materials situation. ’ 

With so many unknown factors facing busi- 
ness and some price adjustment expected, it is 
moré important than ever that shareholders, 
investors and the general public be given all 
facts available. A well-informed ownership of 
corporations will be one of the best safeguards 
of our private enterprise system. 

Further, a company that u&derstands the full 
value of an annual report can use it effectively 
to demonstrate its service to community life. 

A well-planned annual report can be a very 
effective piece of advertising. To quote from the 
U. S. publication Printers’ Ink: 

A well-written annual report takes a balance 
sheet and removes its mysteries, It shows what 
each accounting item means in terms that a school- 
boy will understand, 

If it is a good report, however, it goes beyond a 
balance sheet. It explains with picture and text 
new products and improvements in old products. 
It tells of company expansion in terms of people 
and buildings. 

It is well illustrated. If it uses charts (and it 
should), these charts are done by skilful artists 
who know how to make statistics understandable, 


If every executive will spend a little time 
deciding how he can improve his company’s 
annual report this year—and will take the real 
owners, the shareholders, into his confidence— 
it would be for the benefit of all concerned. 


observers at the peace table. Certainly Canada 
was in the war longer than Russia or the United 
States and in proportion to population our 
losses, both human and material, were larger 
than those of the United States and our indus- 
trial and financial investment at least as large. 

There is of course, no comparison in the 
physical damage guffered by France but there 
is little doubt that our armed forces in the. air, 
on the sea and even on land, contributed much 
more decisively to the final victory. 

Twice within the short space of 25 years 
the British Dominions have been called upon 
to help drive back a German invader. Both 
times they have responded freely and immedi- 
ately with men, money. and materials, and with 
no thought of any compensation beyond a desire 
for peace. Their contributions to victory have 
been substantial, perhaps in some instances even 
vital. They and other small countries which 
have also suffered are surely entitled to have 
some effective say and responsibility, in making 
and enforcing the peace. Perhaps had their co- 
operation been as eagerly sought in developing 
a real peace after 1919 as it was for the prosecu4 
tion of war when that peace failed, the world 
might have been spared much of its present 
misery. 


The Outlook is Good 


It is refreshing and encouraging, in these days 
of crime, worry and uncertainty, to hear a busi- 
ness. executive come right out and say that the 
general outlook is favorable atid, in his line of 
business, particularly good: That was the sub- 
stance of .M. R. Gooderham’s presidential 
address at the annual meeting of the Manufac- 
turers Life Insurance Co. last week. After re- 
viewing the 60th arinual report of the company, 
Mr. Gooderham stated: 

“A year ago we faced an immediate future of 
many uncertainties. We were embarking upon the 
gigantic task of reconverting the. productive 
organization from war to peacetime functions, — 
with no precedents or experience to guide us. 
There were numerous predictions of serious eco- 
nomic dislocations and of vast unemployment. In 
the intervening months we have travelled far along 
the reconversion road and we find that, despite 
damaging setbacks from strikes, employment and 
the national incorne have been maintained at 
heights unprecedented in peacetime experience. 
Controls on business haye been relaxed or removed 
without chaos or disaster and some relief from the 
high wartime taxation has been grantéd. Despite 
the high level of business activity we have barely 
begun to meet the pent-up demand for housing, 
automobiles and almost every kind of manufac- 
tured product. 

“That being so, it is difficult to believe that 
there can be any really serious or large scale im- 

‘pairment of our prosperity in the immediate 
future. We shall, perhaps, encounter what the 
economists call a recession, in the coursé of which 
prices and inventories which are out of line will 
undergo adjustments, but the outlook for business 
generally would seem to be highly favorable for 
some time. An important factor in the immediate 

“\ picture is the possibility that national budgets in 
both Canada and the United States will be balanced 
this year with the accompanying prospect of tax 
and debt reductions, “On the international scene, 
too, there are some encouraging.signs for although 
progress toward settlement of the world’s mary 
problems has been slow and tortuous, the pare 
would seem, of late, to have quickened perceptibly 
and hopefully.” 


Quebee’s Signifieant Growth 
“The province of Quebec is at the dawn of the 
biggest industrial development yet known.” $o 
said Premier Maurice Duplessis in a recent 
radio address. His words could do with a bit 


_ of expansion for the benefit of Canadians not 


well acquainted with developments, outside®the 
more obvious political and religious spheres, 
among their French-speaking compatriots. 

There are still.too many Canddians whose 
thoughts about the ancient, province are con- 
ditioned by half-learned history and travelogue 
pictures of homespun-weaving habitants. They 
would be startled to learn that “backwoods” 
Quebec now has the highest percentage of urban 
population of all nine provinces, that “progres- 
sive’ Ontario has more farmers on the land than 
her neighbor to the east. 

Quebec’s urban population increased by 37% 
between 1921 and 1931, by 16% in the next de- 
cade, probably by an even bigger percentage in 
the last five years of stepped up wartime in- 
dustry. And now Premier Duplessis says this is 
only the beginning. 

There are those both inside and outside the 
province who will regret this marked French- 
Canadian trend away from the land into modern 
industrial and commercial activity; this material 
progress. But other Canadians may see in it hope 
for Quebec’s falling into step with the rest of 
the Dominion, 

It is as unfortunate as it is: inevitable that 
rapid industrialization must.be accompanied by 
growing pains, by discontent among men born 
on ,the land and transplanted to pavement, by, 
political manifestations of social unrest. But 
from the new growth, after the pains, may 
come closer interprovincial harmony. 


Post 
Seripts 


Westerner Moves Up 


To the list of westerners who hold 
high ‘offices with the Canadian Pacific 
Railway has been added Manitoba 
born William Manson, already a vice- 
president of the company. Manson 
now assumes charge of rail services 
and communications in Canada. 

Former. general manager of western 
lines with headquartets in Winnipeg, 

Manson went to 

Montreal a year 

ago as vice- 

president-in 
charge of per- 
sonnel. His new 
| title is something 

different in word 
designation but 
if carries with it 
responsibility of 
supervision over 
21,000 miles of 
rail lines owned 
and operated by 
one of the 
world’s great 
tr ansportation 
systems. 

Manson is another graduate of the 
transportation department, a branch 
of the CPR service which is said to 
lead all its others in production of 
high-ranking officials of the company. 
He was born in 1892 at Shoal jake, 
where his parents, who came*from 
Scotland, operated a general store. At 
17 he started in the CPR service in 
1909 as a clerk in the transportation 
department at Winnipeg. Not until 
1926 did he enter the railway operat- 
ing field when he was appointed an 
assistant superintendent. 

His first position ag division super- 
intendent was at Nelson, British 
Columbia, in 1932. He held similar 
positions at Calgary and Regina and 
for a brief period was superintendent 
of transportation at Winnipeg. 

In 1943 he was appointed general 
superintendent of the British Colum- 
bia area. He became general manager 
of western lines in 1944 with head- 
quarters in Winnipeg, when wartime 
rail traffic was at its peak. The war 
service of Canadian transportation is 
one of the most important chapters 
of CPR history since its rails were 
joined more than 60 years ago in the 
Rockies at Craigellachie. 

From ee the war started in 
1939 the efficient transportation of 
troops, munitions and food supplies 
was the primary task of the railways. 
But these were only a few of many 
problems and these varied services of 
direction were the burdens of railway 
officials during those trying years. 

The Canadian Pacific is so inter- 
woven with the history of Canada and 
particularly the West that those who 
hold positions of president and vice- 
presidents are in the front row of the 
country’s: national life. Nearly all of 
Mr. Manson’s railway career has been 
in the West and he is one of his com- 
pany’s group\of officials who tho- 
roughly understand its problems. 

Mr, Manson’s wife is the former 
Edith M. Audrian, Winnipeg, daugh- 
ter of a veteran CPR conductor. He 
was married in 1926. His son, Stewart, 
is at present a student in Brentwood 
School, Victoria. 

* 8 @ 


Good Going at 39 
With the appointment of 39-year- 


MR. MANSON 


’ old John Tennant Bryden as assistant 


general manager of the North Ameri- 
can Life Assurance Co., another 
senior life insurance position is filled 


by a young man who has progressed 

rapidly, e 
Quiet, soft-spoken Jack 8 Bem was 

born in Galt, Ontario, in 1 

attending schools there and at wink 

sor and Toronto, he went to Victoria 


College, University of Toronto, and | A 


graduated in 1929 in Commerce and — 
Finance, Lining © 

up a job with the 

North American 


tall of 1940 bs was called to Ottawa 
oe help to bring the Sirois Report fig- 
provincial government ac- 
gates up to date for the 1941 Domin- 
ovincial Conference. 
_ Bryden is well known as a speaker, 
ppving delivered papers on municipal 
many economic topics and 
estate appraisal. 
den is a member of the Cana- 


‘ _ 
“dian Institute of International Affairs, 
thé Canadian Political Science Asso- 


viee-chairman of the Legisla- 


. : S eg of the Toronto Board 


, the Board of Stewards of 
Memorial Church 
i), the Canadian Club, National 


“3 :: } and Rosedale Golf Club. 


nent for the sum- 
mer and. 
. sold the..car for 
se ae tae 
In going: with 
North American, 
MR. BRYDEN Bryden * 
2 the securitie 
partment of that company, w 
under C, W. Strathy, then Tre 
In 1934 he was appointed Assistant 
Treasurer, which he held until, Sep- 
tember, 1946. In 1943 he was: also 
made executive assistant, which 
now drops to become assistant generé 
manager. 


At North American Brydett was as. e 


sociated with the late Thomas Brad- 
shaw in many municipal reotganiza- 
tions, and is now regarded: as an. 
“expert” in the field of municipal 
finance. He has been a director of the 
Citizens Research Institute of ‘Conate 
since 1941, 

But investment dealers will tell you 
Bryden is equally at home in the SNE 
investment fields, including that of 
real estate. A past president of. the. 
Toronto Chapter of the Society B 
Residential Appraisers, in 1945 he wa: 
elected a governor of the internationa 
society for a three year term. In the 


then — 


had helped put himself 


Bryden 
‘detian university by doing odd com- 


-Mercial art jobs and is somewhat of a 
-caricaturist. At the university, 

Im 1932 Bryden married Georgina 

‘Carman of Toronto. They have one 

hter and. two sons, The head of 

is said to be good with tools 

on woodwork and recently learn- 

-to.lay bricks when he built an out- 


vine ‘door freplace at home, 


‘Stop Me It— 


‘People who rave about their income 


ee may be divided into two classes: 
. and Women. 


tae « e Ou. * i e 
An American film’ producer wis se- 
“acting a chief for his scenario staff. The 
producer insisted that the successful 
applicant must be a college graduate. 
He looked with favor upon one ap- 
plicant, and asked if he had had a 
‘college education. The answer was in 
the affirmative. 
* “Show me your diploma,” demanded 
the lucer, © 
The applicant:tried to explain that 
it. was.not customary for college grad- 
uates’ to ‘carry’ diplomas around with 
_ them. 
“Well, thén,” demanded the producer, 
“say me a big word.” 


‘Foundations of Our Foreign Poliey | 


External Affairs Should Be 
Above Politics as Canada 
Assumes World Role 


Rt. Hon, Louis St. Laurent, secretary 


~ of state for external affairs, in his Gray 


Foundation lecture at the University 
of Toronto, last week, became the first 
responsible minister in Canadian his- 
tory to set forth the basic principles 
of the Dominion’s foreign policy. Space 
permits only a brief digest of Mr, St. 
Laurent’s address. 


The first principle upon which I 
think we are agreed is that our exter- 
nal policies shall not destroy our 
unity. We dare not fashion a policy 
which is based on the particular in- 
terests of any economic group, of any 
class or of any section in this country, 
We 
against the claims of extravagant 
regionalism no matter where they 
have their origin. The role of this 
country in world affairs will prosper 
only as we maintain this principle, 
for a disunited Canada will be a 
powerless one, 

Second among the ideas which 
shape our external policy I will place 
the conception of political liberty, 
From our joint political inheritance, 


from both our English and French. 


background, we have come as a people 
to distrust and dislike governments 
which rule by force and which sup- 
press free comment on their activities. 
We know that stability is lacking 
where consent is absent.’ This means 
that we have consistently sought and 
found our friends among those of 
like political traditions. 


In the third place respect for the 
rule of law has become an integral 
part of our external as of our domes- 
tic policy. The supremacy of law in 
our own political system is so familiar 
that we are in constant danger of tak- 
ing it for granted. I feel sure that 
we in this country are agreed that the 
freedom of nations depends upon the 
rule of law among states. We have 
shown this concretely in our willing- 
ness to accept the decisions of inter- 
national tribunals. 


I am sure that in our national life 
we are continually influenced by the 


‘conceptions of good and evil which 


emerged from Hebrew and Greek 
civilizations and which have been 
transformed and transmitted through 


the Christian traditions of the western 


must be on guard especially 


world. These are values whi 
emphasis on the importance 0 
individual. 

There is a fifth basic principle 
which I should like also to mention 


‘lay 


before considering the background of — 


our relations with particular coun- 
tries. That is willingness to accept 
international responsibilities, If there’ 
is one conclusion that our common 
experience has led us to accept, it is 
that security for the country lies in 
the development ofa firm structure 
of international” organization. i 

We have never attempted to define 
in precise terms our relations with 
the Commonwealth. They are never- 
theless a basic consideration in the 


externa] policy of this country. We r 


Canadians, perhaps more‘than any 
other of its membérs, have contrib- 
uted to its development, We Hag 
regarded it as an instrument which 
in co-operation with 
people, we could use for our common 
purposes, It has, therefore, the vital- 
ity of a living, functioning organism 
which has been and which can con- 
tinue to be used for good, according to 
the wisdom and foresight of our 
policies. 

It is not customary in this country 
for us to think in terms of having” 
a policy'in regard to the United States. 
Like farmers whose lands have a com- 
mon concession line, we think of our 
selves as settling, from day to day, 


questions that arise between us, with- 


out dignifying the process by the word | 
“policy.” There has, however, been 
more to our.relations with the United — 
States than mere empirical neighbor- 


' liness. 


Our common border has long since 
been defined to our mutual satisfac- 
tion. The people of this country have 


taken a final decision to remain out- | 


side the United States. There is no 


longer any body of opinion in this’ 


country which looks toward annexa- 
tion. The people of the United States, 
on their part; have come tq a pgrallel — 
conclusion that they will not extend 
their boundaries beyond their present 
limits on this continent. 

Defined more precisely, our policy 
in regard to the United States has 
come with the passage of. years to 
have two main characteristics. On 
the one hand we have.sought by nego- 
tiation, by arbitration, by compromise, 
to settle upon the basis of mutual sat- — 
isfaction the problems that have 


the 


Nicene “to: 


arisen’ between us, The éther aspect 


of our relations with the United 
States which I shall emphasize is 
our readiness to accept our responsi- 
pe he as a North American nation in 

rises which are for the welfare 


of ik § continerit. In making this as- 


sertion, however, I must add that it 
has never been the opinion of any 
considerable number of people in 


_ Canada that this continent could live 
unto itself. 


‘With France also our relations rest 
upon prihciples that’ have emerged 
clearly from our history. We have 
never forgotten that France is one of 


the fountainheads of our cultural life. 


We realize that she forms an integral 
of the framework of our inter- 
national life. We shall stipport her 
recovery not merely out. of sympathy, 
but becauce we know that her integ- 
rity 2 a matter of great consequence 
u 
‘There is little point in a country 


*of our stature recommending inter- 


national action, if those who must 


‘carry the major burden of whatever 


ction is taken are not in sympathy. 
e know, however, that the develop- 


of international organizations on . 


a broad scale is of the very greatest 


importance to us; and we have been 


coe to play our role when it was 
rent that significant and effective 
was contemplated. We have 
rans given good evidence of this 
willin by the record of our 
international activities since the war. 
_ Our own ‘national interests compel 
us to take a creditable part in the 
international conferences which are 
now ‘determining the nature of the 
world. We are, therefore, 
cons a service which can pro- 
vide strong’ and well-informed ad- 
visers for the delegations which we 
must send to these gatherings. 
Canadian policy in its external re- 


lations should not be allowed to be- 


come a matter of party political 
controversy ¢ home, Of course, the 
pot alents Ay office must take full 

ity for each one of its ac- 
ae as well in Canada’s external 
relations as in the conduct of purely 
domestic affairs. But in its external 
‘relations the government in office 
should ever strive to speak and to act 
én. behalf of the whole.of Canada and 
in such manner as to have the support 
of all the Canadian people regardless 
(ot party: ‘adfliations at home, 


“} 


What Others 
Are Saying 


Editorial of the Week 


This Rebuff is Resented 
Windsor Star 


Canada has every,right to utter a strong protest 
about the treatment accorded her in connection 
with the making of formal peace with Germany 
"and Austria. 

Canada merits a voice in the peace discussions. 
She had a proud record in gaining the victory over 
Germany. Nor was the Dominion acting as a mere 
appendage of Britain. 

Far more importantly, however, Canada has a 
vital interest in the writing of the peace treaties 
because of their probable effect on her future 

The object of these treaties will be to assure 
permanent peace in Europe. If any loophole is left 
for that continent to erupt again into aggressive 
warfare, we, and not the British, will bear the 
brunt. Therefore, in our own interests, we have 
the right to full participation in discussion of the 
formula to be evolved. 

Further, Canada, as a member of the United 
Nations, is committed to furnish troops to meet 
any threat of aggression. Surely, in simple justice, 
she should have a voice in promulgating the noli- 
cies which will decide whether our men shall, in 
the future, be called out to fight and die for the 
defense of Europe. 

We are not taking to ourselves airs. We are not 
magnifying our importance in world affairs. We 
are asking only to have a reasonable voice in 
matters that concern us, as a natgon, directly. 


Other People’s Views 


THERE WAS A TIME muses the Ottawa Jour- 
nal “when we were asked to accept the industrialist 
as the symbol of greed—today the distinction is 
worn by governments which show a singular and 
deplorable zeal in squeezing the protesting dollar 
from a taxpayer's pocket in the totally unfounded 

- theory that they know better than the man who 
earned it how his money should be spent. That is 
why French brandy cannot be sold in Canada— 
it isn’t that Canadians wouldn't like it, but greedy 


’ public treasuries have boosted the price out of all 


common sense.” 


THERE IS NO SOUND REASON argues the 
Regina Leader-Post “why Canada should not buy 
New Zealand butter at any time when Canadian 
producers fail to deliver enough to meet demand. 
There is no very sound reason, either, why Cana- 
dian restrictions remain against the manufacture 
or importation of margarine. In most parts of the 
United States, margarine is available in healthy 
competition with butter. If the butter producers 
maintain quantity and quality of supply in Can- 
ada, there would be no real danger of them being 
put out of business by the margarine makers.” 


MORE POPULATION is what Canada needs 
more than anything else asserts the Calgary 
Herald which applauds Rt. Hon. J. G. Gardiner’s 
speeches urging more immigration. “There are 
numerous reasons why we must have more peo- 
ple in Canada—to fill up our spaces, to lighten 
the burden of taxation, to open up our resources, 
to consume our food surpluses, and last, but not 
least,.to strengthen our national defence. The 
people of Canada should demand incessantly that 
their. government open the doors—and open them 
wide; This opportunity’ may never come again.” 


WE ARE CANADIAN CITIZENS but there is no 
such thing as a Canadian race, points out the 
Peterborough Examiner, “We Canadians are mon. 
grels. A great many of us who call ourselves 
French have also Scots blood; those among us 
who speak English are likely to be a mixture of 
English, Scotch, Irish and Welsh, with a dash of 
Dutch, or German or French. There is more Indian 
blood in many an ordinary Canadian than he sus- 
pects. Let us remember that racialism, like all 
extreme forms of nationalism, breeds hatreds and 
wars, Canada will reach greatness only by quali- 
ties of mind and spirit; foolish talk about ‘a Cana- 
dian race’ can only rouse evil tendencies, and sing 
a lullaby to common sense. The only race that 
matters a damn is the Human Race.” 
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War Plants Going, Going; Almost Gone 


Only Seven or Eight, of Over 100 
Once Available, 


By KENNETH R. WILSON 

OTTAWA—You will have to 
hurry if you want to buy a war 
piant. 

A year ago The Financial Post 
made a roundup of available 
plants which the Government | departments 
had declared surplus. At es 
time a couple of dozen had been! es, Four have been demolished; 
sold; over 80 were still available. three turned into multiple ten- 

Today, a check-up shows a very | ancy propositions and nine or ten 
different picture. About 70 plants | leased to commercial or industrial 
or properties have been sold to! users. 
business firms. Another 30 have Negotiations for sale of a fur- 
been turned over to government) ther eight or nine plants are under 


for warehousing, 
arsenals, defence or other purpos- 


Still on Shelf 


way. Only seven remained on the 
shelves with the “for sale” sign 
hanging in the window, 

Apart from’ the 16 plants 
named in the table below, other 
properties, now used by govern- 
ment departments or leased by 
the Government, may be made 
available from time to time. 


These Plants Have Been Sold 


: (To Nov. 30, 1946) 

fA) AS COMPLETE ESTABLISHMENTS 
Date 
1945 
May 


Lecation Purchaser 


Valleyfield Sulphuric Acid Plant 


+ 
x 
-Cost Sales 
Price Price 
$ $ 


Percentage 
Realised 


June 
July 
Sept. 


Nichols Chemical Co., Montreal is 
Dom. Magnesium, Haley's Corners .... Dominion Magnesium, Toronto 40.4 
Hayes Steel Products, Merritton, Ont... Custodian 28.7 
La Corne Molybdenum,Val d'Or, Que.. Molybdenite Corp. of Can. .... 16.9 


1,336,306 
3,461,860 
1,733,052 

443,068 


700,000 
1,400,000 


75,000 


Sept. 
Sept. 
Oct. 
1946 
Nov. 
1945 : 
(B) LANDS AND BUILDINGS 
Can. Gen. Electric Co., 
Aluminum Goods, Toronto 
Parker Pen Company, Toronto 
Canadian Locomotive Co., Kingston ... 
Hamilton Munitions, Hamilton 
Canadian Propellers, Montreal 
Canada Strip Mill, New Toronto 
MacDonald Bros. Aircraft, Winnipeg .. Custodian 
Research Enterprises, Leaside 
St. Catharines Steel Products . 
Truscon Steel Co., Walkerville 
York Arsenals, Toronto 
John Inglis Co., Toronto 
Electric Reduction Co. of Canada 


Cresswell Pomeroy, Montreal 
Dominion Engineering, Lachine, Que.. 


. Custodian 
Shawinigan Chemicals, Bedford, Que.. 


April 
April 
May 
May 
Aug. 
Sept. 
Sept. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
1946 
Jan. 
Feb. 


Custodian 
Custodian 


Canadian Comstock Co. 
Custodian 
Dominion Stores Ltd. . 
Custodian 
Custodian 


Crane Lid., Montreal ......... as aves -» Custodian 


Defence Industries, Beloeil, Que. . 
Ferranti Electric, Toronto - +. Custodian 
Naugatuck Chemicals, Elmira, Ont. ... Dominion Rubber Co. 


Maritime Tel..& Tel. Co. ...........008 Maritime Tel. & Tel. Co. .... 


Cresswell Roll Forming Co. .. 
. Shawinigan Chem. (Custodian) 30.4 


Welland Chemical Works Ltd. ........ Am. Cyanamid (Custodian) .. 


“Peterborough. . Custodian ......4..c.+.+seseee+ 59.6 


Can, Triangle & ‘Cable Co. .... 08 


Canadian Westinghouse Co, .. 52. 
Steinbergs Groceterias, Montr’l 54.7 
Anaconda American Brass Co. 44.5 
«+-Corning Glass Works ..... viawes 


eenetee 


Frost & Wood Co.. Smiths Falls, Ont. .. Corporation of Smiths Falls ... 
Central Aircraft, London; Ont. ........ Somerville Ltd., London . 


John Inglis, Toronto ............0. -+-- Addison Industries, Toronto .. 
Canadian Industries, Montreal 


195,704 
2,298,096 
4,117,057 


68,000 
750,000 
1,250,000 
. 29.4 


418,727,500 4,750,000 


1,927,498 
157,299 
25,600 
322,465 
1,324,232 
914,056 
1,022,047 
126,899 
522,000 
455,940 
34,496 
1,304,240 
794,428 
25,838 
38,411 
1,594,408 
53,444 


1,150,000 
80,000 
13,000 

175,000 
700,000 
500,000 
455,000 
25,000 
150,000 
110,000 
3,400 
600,000 
359,678 
14,084 


1,767,992 
1,998 
159,083 
170,000 
2,496 


40.0 
49.0 
35.3 
++ 37.9 


Most notable of these is the 
sale of the big Canadair plant at 
Cartierville to Electric Boat Co. 
of New York. This plant has been 
operated on a management fee 
basis by Ben Franklin. The Gov- 
ernment has owned the plant and 
has supplied the working capital. 
Now a substantial offer has been 
received and accepted by the 
Government for outright pur- 
chase of the net assets at Canad- 
air together with a 15-year lease- 
option to purchase the plant and 
fixtures. Electric Boat Co. has 
also been given an option on pur- 
chase of the Fairchild plant which 
is presently being used by Can- 
adair to produce DC-3’s conver- 
sions. The Government is. ap- 


parently anxious to get out of as'! 
| Government Film Commission- 


many leases as possible and sell 
properties outright to firms anx- 
ious and willing to turn them 
into useful and productive peace- 
time channels. Eventually a num- 
ber of warehousing and .similar 
properties now used by War 
Assets ard other ° government! 
departments may be released, 

During November, 1946, some 
$21 millions of plant and build- 
ings were sold, the largest being 
Welland Chemical Works which 
went to American Cyanamid for 
$4%4 millions. Including © this| 
transaction, but excluding the| 
Canadair deal, total sales to date 
have netted the Governmert 
$26.8 millions for plants which | 
are listed as having an original 
cost of $73.8 millions. This indi- 
cates a potential recovery of 36 
cents on the dollar. 

Unless a war plant was sold by 


| 


| 


ROSS McLEAN 
has been appointed Canadian 


er, succeeding John Grierson. 


the Government as a complete 
establishment (and there were 
only half a dozen such sales) the 
figures quoted indicate only the 
sale price and cost value of the 
land and buildings. Machinery 
and equipment in these buildings 
were, as a rule, sold separately, 
though often to the same coni- 
pany which purchased the plant. 

The figures cover only estab- 
lishments listed as “war plants.” 
Thus there is no account here of 
large sales made by War Assets 
of other government buildings 
such as staff houses, barracks, ete. 


Complete list “of war plants sold 
to date as reported to The Finan- 
cial Post by War Assets Corp. 
officials is shown elsewhere on 
this page. 


These Plants Are Still for Sale. 


War Plants Advertised for Sale 


Can. Pac. Air Lines 
Coates, Ltd. 
Defence Industries 
Defence Industries 
Defence Industries 
Flectro-Weld Metal Prod, . Granvill 


Location 


New Westminster, B.C, 
Sea Island, B.C. 
Beloeil Works, P.Q. 
Windsor, Ont. 
Windsor, Ont. 


Buildings 
ev 000 sq. ft. 


Land 
21 acres 
12.5 acres 9,000 sq. ft. 
(Balance of bidgs. not — 
18,300 


2.4 acres 


e, B.C, .6 acres 


pr 
Yield—Nollett 


From Our Own Cérrespondent 
SASKATOON — Saskatchewan's 


agricultural production could be 
-doubled 


ee ee ee 
Minister 1. 


ec acre cae ee eek 
there was an abundance in one 
and famine elsewhere. 
Saskatchewan farmers are losing 
because 


age in 1 

pounds, the 

of 100 case ane Even with & good 
crop farmers were losing one bushel 
in five harvested, he estimated. 


LAKE WASA MINING CORP. 
Shares —— listed on the Toronto 
Stock Exchange Jan. 21. Ticker ab- 
breviation is LWK. Lake Wasa ac- 
quired assets Bored undertakings of 
Wasa Lake Gold Mines as of Jan 
1, in consideration of 1,938,952 
shares, or on _— of one new for 
two old, 
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Business Established 
' 1889 


While keeping fully abreast of 

the times, this organization 

has acquired a fund of invest- 

ment experience to draw upon 

in serving its clients abroad as 

well as from coast to coast in 
Canada. 


A. E. AMES & CO. 


LIMITED 
Business Ettablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


TORONTO 


Branch 
y KIRKLAND LAKE 
ONTARIO 


J.P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 


“A quarter century of Industrial Engineering” 


R. J. H. RYALL & Co. LIMITED 
INDUSTRIAL AND PRODUCTION ENGINEERS, MANAGEMENT CONSULTANTS 


, 


> 


. MONTREAL TRUST BUILDING 
TORONTO |, CANADA’ 


Internat. Iron & Metal Co., Hamilton... 
Ayerst, McKenna & Harrison, Montr’].. Custodian ....... Vicavess 28.1 
Dominion Twist Drill, Walkerville .... Custodian ....5.......cesceeee 36.1 
Midland Shipyards. Midland, Ont. ..... F. E. Manton, Toronto . ° 

Maritime Steel & Foundries ........6. Custodian .ccccscecesses 

Canadian Pacifie Ry. Co., Montreal .,.. Custodian c.sccccscccescecssess 
Dom. Foundries & Steel, Hamilton .... Custodian ....:.. Scat ere eek sea 
McQuay-Norris Mfg: Co. of Can. ~..... Custodian 

Ambhberst Airport, Amherst, N.S. ....... Elmac Co,, Saint John,\N.B. ... 
Halifax Shipyards, Dartmouth, N.S. .,. Halifax Shipyards, Dartmouth 
Yarrows, Victoria -e- Custodian . 

Dunlop Tire & Rubber, Toronto -» Custodian 

Otis-Fensom Elevator Co., Hamilton .. Studebaker Corp. of Canada .. 
McKinnon Industries, St. Catharines .. Custodian 

De Havilland Aircraft of Can., Toronto.. National Electric Mtg. eas 100.0 
National Railway Munitions, Montreal. . Canadian National Railways .. 25.0 
Citadel Merchandising Co., Toronto ., John Inglis Co., Toronto 61.2 
Research Enterprises, Leaside, Ont. ...Reo Motor Co. of Can., Toronto 48.8 
Research Enterprises, Leaside, Ont. ... Rogers Majestic, Toronto 

Alberta Nitrogen Products, Calgary ...Cons. Mining & Smelting ..... 
Consol. Mining & Smelting Corp. .....- Custodian ..ccccccsccsssccsress 
Foster Wheeler, St. Catharines, Ont.... Custodian .......+- eaewd cus eeae 42.3 
Firestone Tire & Rubber, Hamilton.... Custodian scsccocescccesscseses 23.7 
Page-Hersey Tubes, Toronto «--Custodian ....... 17.7 
North West Industries, Edmonton ..... Custodian seccseccccseccceseeee 367 
Canada Electric Castings, Orillia ...... Custodian ...ccccccceseesesesee 20.0 
James Pender & Co., Saint John, N.B... Custodian 74 
Defence Industries, Nobel, Ont, ssseeee Ontario Hydro Commission ... 37.2 
Defence Industries, Ajax, Ont. ....... Ontario Hydro Commission ... 60.2 
Collingwood Shipyards .......... coee Custodian seccccccnevesecocses 128 
Canadian Bridge Co., Walkerville .... Custodian ...,.cccccosssesesess 245 
Canadian Shipbuilding & Engineering. Custodian ...scccoees gee 104 
Research Enterprises, Leaside, Ont. ... Parkhurst Realty, Toronto coo 486.5 
St. John Drydock & Shipbuilding .... Custodian 15.3 
Border Cities Industries |S. W. & A. Railway Co. .... 53.2 750,000 
Standard Machine & Tool Co. ........ Custodian .:.ccccecvessceseeess 25.7 12,613 
Canadian Iron Foundries, Montreal ,,. Custodian ....csesccsscesscrere 140 5,000 
Dom. Foundries & Steel, Hamilton .... Custodian .,..cccccccessseveeee: 163 100,000 


26,787,500 


Otis-Fensom Elevator ..... Hamilton, Ont. 
Plants Under Negotiation for Sale But Not Sold 


L’Air Liquide Society ..... St. John's, Newfl'd. 
Canadian Motor Lamp Windsor, Ont. 

4) Fairchild Aircraft Ltd. Longueuil, P.Q. 
St. Maurice Chemicals ..... Lac la Torque, P.Q. 
Shurley-Dietrich-Atkins .. Galt, Ont. 
Sydney Engineering Co. ... Sydney. N.S. 
Thompson Bros, Machinery Liverpool, N.S. 
Trenton Steel Works Trenton, N.S. 
United Steel Corp. Welland, Ont. 


14,143,392 Tons 
‘Is Record Year 


ena For Newsprint 


1946 Production Up 

500,000 Tons From 

ee Bestia ep aed See ers 
an offering 


MONTREAL (Staff)—The year of any otf to uy resident thereof, or a 
1946 will go down as the best to ; 


date in the history of Canada’s 
NEW ISSUE 
A RRR TE oe 


. Custodian ....... Risse sudvetis 50.0 6,628 
710,681 
24,920 
18,90 
64,22 
319,002 
141,004 
34,908 
176,052 
451,236 
1,035,713 
19,515, 
2,026,039 
155,103 
76,080 
1,549,092 
112,683 
267,700 
1,428,214 
9,821,585) 
5,816,217 
93,385 
31,533 
345,689 
1,158,541 
4,040 
3,624 
268,500 
46,500 
62,250 
44,776 
31,270 
360,500 
39,152 
1,419,819 


qd. 
(Balance of plant not sold 


28,700 sq. ft, 
2 acres 
53 acres 
407 — 
Lease 
Land aie by contractor 


Leased 
106,000 sq. ft. 


we Decisions that ensure correct 
layout and production flow 
are fundamental requisites for 
low costs and increased profits. 


4.7 acres 
ase 


McMARMAC RED LAKE GOLD 
MINES has encountered consider- 
able free coarse gold in hole 651 
at a point 16 ft. below the first 
level in 2,114 raise, The raise is 5 
ft. square and the free gold is show- 
ing in the walls, ceilings and floor 


of the raise, Geologist D. McKay, 
States. 


ENQUIRIES INVITED 


PLANT LAYOUT © PRODUCTION © INCENTIVES © MANAGEMENT ® SURVEYS AND REPORTS : 


7,500,000 
39,532 
7,500 
61,274 
425,000 
1,010 
270 
100,000 
28,200 
8,000 
11,000 
2,250 
175,000 
6,000 


newsprint industry, both from a 
production and financial point of 
view. 

It was a record-breaking 4,- 
143,392-ton production year (pre- 
vious high, 3,647,800 tons in 1937). 
The industry operated, on an av- 
erage, last year at 96.8% of rated 
capacity, Newsprint Association 
of Canada figures disclose. 

Over-all industry earning 
power last year was best in the 
history of its operations. The in- 
dustry realized $300 millions gross 
revenues or some $270 millions on 
a net mill basis, after allowing | 
for freight charges; an improve- 
ment of at least 100% from 1987. | 
In that year the average price of | 
newsprint jin N. Y. funds was only | 
$42.50 a ton: in 1946, $72.25. From | 
these figures, an amount of $7.25 | 
a ton was deducted for freight | 
charges on U. S. sales, to arrive at | 
the net mill figure. Canadian sales 
meant the same on a net mill basis 
as U. S. sales, The Financial Post 
is informed. 


Saint John Sulphite, Limited 
_ First Mortgage Bonds 
Series “A” 


\ 


Totals (including complete establishments) ............ sconuewncese 


New Issue Teo be dated ne a Te meture December 1, 1948-53, and 1966. 


Principal and halt-rent oe 


aa option, at a tana 
nd Prince Edward 


— Vancouver. | Coonan ena: 
~ io = ri note, on ae 


nit Ne an 4% Bonds 
deemed on or bef 


$60,000.00 
Northern Frosted Foods & Cold Storage 


INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ONTARIO 
LOCATED IN TIMMINS, ONT., THE ONLY PLANT OF ITS KIND IN THE NORTH 


OFFERS 
: 60,000 
7% Cumulative Redeemable Preference Shares 


~ PAR VALUE — $1.00 — REDEEMABLE AT $1.05 


1 ‘aad ooo pa able in eg money of Canada, at the 
the Provinces of New Brunswick, Nova Scotia 
or andy ot the Cities of Toronto, Montreal, Winnipeg 
in por a aga of $500, os 000 a or authorized multiples thereof, register- 
Redeemable at any time in whole or in part, at the option of the Company on 
wee terms: the 234°%, 3% and 3449 Bonds at 1050, if redeemed before 
lb se redeemed on or before December 3, 195i, thereafter at 105'20,, if re- 
sah 3956, , at Bese if redeemed on or before December 1, 1960, there- 

after at 300%40% if tT scheaee Gin 


ee ber J, 1964, and thereafter at 100%, to maturity; in each 

case with accrued interest to the ‘date of cura wr ne Commencing December 1, 1954, an ahnual sinking 

fund will be d of an amount equal to per cent of the net income of the Company (as defined 

in the Deed of Trust, after bond interest, depletion and taxes but before depreciation) for the immediately 

preceding fiscal year. This sinking food <a be payable by delivery, to the Trustee of Bonds of this 
issue to be credited to the Company at the cost to it, but not exceeding the redemption price then ruling. 


_ Trustee: The Eastern Trust rust Company, Saint John, N. B. 
Donnacona Awaits (ee 


Increased Limits 


MONTREAL Staff)—An order-in- 
council allotting Donnacona Paper 
Co. an additional 400 square miles 
of timber limits in the Province of 
Quebec has not yet been passed, 
Robert P. Kernan, Donnacona presi- | 
dent advises The Financial Post. This | 
re-grouping arrangement, affecting 
seven Quebec pulp and paper com- 
panies, was approved at the last ses- 
sion of the Legislature. 

President Kernan also said that 
he was in no way familiar with any 
Canadian interests which were 1n- 
terested in securing control of Don- 
nacona through stock ownership, 
as recently rumored. Mr. Kernan 
admitted that earnings of Donna- 
cona were exceptionally good but, 
other than this factor, was not} 


aware of where. current buying of | 
the stock originated, or why, 


. 


In the opinion of Counsel, these Bonds will be a legal * for funds of 
panies registered umder the Conndion and British Insurance Com- 
panies Act, 1982 9 as nee. 


ERLE, 


- 


Preferred as to capital and dividends — all dividends will be 
based on date of issue of certificates which are now available Sinan aan 
for delivery. eae at 


sale or change’ in price, if, as and when itesued and ac- 
matters by Messrs. Porter Ritchie, Tennant & Riley. Saint 
Messrs. Inches & Hazen, Saint John, N. B. as counsel for the 
will be relied on in respect to the title to lands of the 

of Maine counsel in respect to the title to the land 


Redeemable at the option of the company in whole at any time 


or in part from time to time at $1.05 per share and accrued 
dividends on thirty days’ notice. 


—:CAPITALIZATION:— 


500,000 Shares 
51593 “ 
60,000 

388,407 


Schedule of Maturities end Prices” 

Amount Per Cent ' Maturity *Price 
$ 80,000 
80,000 
85,000 


Yield 
2.75% 
2.75% 
3.00% 


Authorized : 
Common Stock Sold to Oct, 31/46 
7%, Cumulative Preference 


100 


2% December 1, 1948 
ane Bemeeer 1 188 
r a 

85,000 December 1, 1951 3.00% 
85,000 3y _ December 1, 1952 3.25% 
85,000 3% December 1, 1953 3.25% 
Balance in Treasury 2,000,000 4 Decem i 1966 4.00% 
*The above prices are “and accrued interest” from Becember 1, 1946. 


For Sale _ . 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


We offer as principals these PREFERENCE SHARES for delivery if, as and 
when issued, subject to the approval of counsel of all proceedings. We 
reserve the right to close the subscription books at any time without notice 


and to reject any application, and also in any case to allot a smaller number 
of shares than may be applied for. 


PRICE - $1.00 
eeewasscereesseecesessecesecces CLIP THIS COUPON AND MAIL TO:— POROSRROeREeRSeEseeeEEseEeReeeeseFREEeS 


NORTHERN FROSTED FOOD AND COLD STORAGE LIMITED, 
Room 5, 3 Pine Street North, TIMMINS, ONTARIO. 


AYE Or ie Pere WE he hennaiched 09 sequect, 


a9 ‘ 


Inquiries invited from 
those having authority to 
make decisions, 


F. J. Brennan & Company, Limited Harrison & Company Limited 


ee a J.C. Rogers & Company Limited 


Investment Distributors Limited 
1A 


Ove 


WITHOUT OBLIGATION TO ME 
Please mail 7% Cumulative Shares Prospettus, etc., to 


Isard, Robertson & Co. Limited Canadian AHiance Corporation Limited 


ADVERTISING 


COUNSELLOR Lagueux & DesRochers, Limitee_ T. M. Bell & Company, Limited 


- 
NAME + 0Fe eee we eee ols Mh +e Ma Me eRe eee setae + ewe oniabela’s + + ac 0 6 0 o'W ow Mote 6 oe + 6's Ge 


330 BAY ST. TORONTO 
° ADELAIDE, 3762 





NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


TOLEDO 
LONDON 


ST, LOUIS 
LIVERPOOL 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEABOLIS 


KANSAS CITY 
DULUTH 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals : 


Exporters and Shippers 


SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Winnipeg 


All Grades Feed Barley 


SAMPLE WHEAT 
BULK or SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


CANADA’S MOST COMPLETE 
FARM SERVICE 


McCABE GRAIN CO. 


LIMITET 
PE laa 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


tte eer 


| F FEDERAL 


OPERATING TERMINAL ELEVATORS- 
436 COUNTRY 


ae] 
ELEVATORS THKI 
11} COAL SHEDS 


MPSA ATIC MCL TM lat thal em Glide Renee 


- Western Grain Co. Ltd. 


WINNIPEG, CANADA 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


JAMES RICHARDSON & SONS 


Grain Merchants 


HEAD OFFICE OFFICES 


WINNIPEG ‘sdathelel-tacitcbale® THROUGHOUT 


MANITOBA CANADA 


management- union 


‘W ar Over, Take 15 Back Saskatchewan 
Judge’s Stelco’ Opinion Names G. Spry}: 


Four Should Not Be Rehired, Judge Macdonell 
Suggests in Report on Last Issue in Dispute; 
Strike Called “Insurrection” 


A legal opihion of deep signifi- 
cance to all industry is contained 
in the report of Judge Ian Mac- 
d6nell of Toronto that the Steel 
Co. of Canada should re-employ 
16 of 21 strikers it demurred on 
taking back after last summer's 
strike because they had been con- 
victed of acts of violence arising 
out of the dispute. 

He suggested that “the com- 
pany should not be asked to re- 
employ” four strikers. The re- 
maining two cases were left in 
abeyance pending final disposi- 
tion of charges of arson facing 
them. If convicted, Judge Mac- 
donell felt they should not be re- 
hired; if acquitted, they should. 
While the report suggests that 
15 be taken back, the company 
only recognizes 13\as being elig- 
ible as two quit before the strike ! 
began. 

As Judge Macdonell makes, 
clear, his report is merely an 
opinion. It is not binding on 
either party. 

The report was submitted just 
as Steleco and the union were 
meeting to “finalize” a contract 
agreement which would promise 
peace in the basic steel industry 
at least through 1947. The other 
two members of the “Big Three” 
have made their peace with the 
United Steel Workers of Amer- 
ica. At Sydney, a contract be- 
tweén Dosco and Local 1064 was 
ratified this week. The Algoma- 
| Local 2251 contract still has an- 
other three months to run. 

What effect Judge Macdonell’s 

“opinion” willehave on present 
relations at 
Hamilton is unknown as the find- 

ings are not binding on éither 

party. However, it is understood 

on good authority that no hitch 

is expected. 

Digest of Report 
Following is a digest of Judge 

| Macdonell’s report: 


' The issue in dispute is a very 


small one. The company refused 


| | to take back to work certain em- 


ployees who had been convicted 
of criminal offences during the 


with nothing against their char- 
acter and who have been in the 
employ of the company for many 
years, I do not think it is equit- 
able in view of all the circum- 
stances that these men should be 
deprived of their means of liveli- 
hood in addition to paying the 
penalty of their crimes by serving | 
jail terms and payment of fines. 

On the other hand, there are 
certain of the offences which 
went much further and indicate 
a degree of moral turpitude, bru- 
tality or recklessness, involving 
a type of individual no employer 
should be asked to take into his 
employ. 

The report then went on to list 
each case, outlining the ean 
stances and offering an opinion, 
Judge Macdonell concludes by | 
saying: “While none of the of- 


, fences should be called trivial, I 


feel that for the reasons indicated 
and particularly in the interests 
of future harmony in the plant, 
that the men indicated should be 
given an opportunity of re-| 
employment forthwith. It should 
be made clear that I do not rec: | 
ommend reinstatement involving | 
as it would arrears of pay. I do | 
think, however, that the men| 
should be restored to the same | 
seniority and benefits to which 
they were entitled at the date 
they went on strike. 


strike. Both parties placed a dif- |. 


ferent interpretation on the tele- 
grams between Controller F, 
B. Kilbourne ind C. H. Millard 
regarding. the nondiscrimination 
iterms of the settlement. The 
| union contended the men in ques- 
tion were discriminated against 
as a result of the strike. The com- 
pany argued it refused to rehire 
/ criminal offenders, 
/ In view of the conclusions I 
have arrived at I think it would 
be proper to state, that in my 
opinion the merits of the strike 
| have nothing to do with the pres- 
,ent dispute, It seems clear that 
| everyone who went on strike was 
definitely disobeying the law. Al- 
hough it is not my desire to com- 
mént on the merits of the actions 
of either party, I think I should 
point out that the company, as it 
had a perfect right to do in law, 
decided to continue operations. 
It is quite clear that what is 
known as mass picketing was in- 
voked as a policy by union offi- 
cials. While I am quite certain 
that the union officials, as they 
said, tried in every way to mini- 
mize violence and prevent injury, 
it is nevertheless apparent that 
employees on the picket lines had 
orders to resort to sufficient force 
to carry out the policies of the 
union. This, of course, was obvi- 
ously against the law. 
Not a Precedent 
I wish to make it perfectly 
clear that neither the policy nor 
the actions of the union is intend- 
ed to be condoned by anything in 
this report. It certainly is not my 
intention or desire to set such a 
precedent. At the present time, 
there can be no doubt of their 
illegality (mass picketing and 
violence). Mass defiance of the 
authorities by means of numbers 
constitutes nothing less than in- 
sugrection. 
It is, however, clear that. nei- 
ther the company nor the em- 
ployees who remained inside the 
plant received sufficient protec- 
tion from the proper law enforce- 
| ment officers. Striking employ- 
jees were able to carry out the 
| policy prescribed above for a 
| gonaiderable length of time. Ow- 
ing to the magnitude of the strike, 
this is perhaps not to be wonder- 
|e at. It therefore seems to me 
that a number of the persons con- 
victed were mere victims of cir- 
cumstancés whieh could have in- 
volved all union members par- 
ticipating., Their arrests in many 
cases arose from the fact that they 
were in the “fort line” and in- 
volved in the few occurrences in 
which police officers in the vicin- 
ity chose to intervene, or when 
criminal informations were laid, 
Brutality Involved 
In view of the fact that “peace 
| has been declared” it apptars that 
by taking back to work many 
hundreds who it is known must 
have been. guilty of criminal acts, 
the company has to some extent 
at least, condoned their offences. 
In view of the fact that many of 
the ‘men are respectable citizens 


CCF Protests Sale 
Of Radio Station CHAB 


From Our Own Correspondent 

MOOSE JAW—Moose Jaw CCF 
committee has protested sale of 
Radio Station CHAB to private in- 
terests, in view of the fact that a 
year ago, federal authorities vetoed 
a move by the provincial govern- 
ment, to acquire the station. John 


! E. Slaight, Moose Jaw, and. W. L. 


Davis, Prince Albert, are the new 
owners, 


Agent-General 


From Our Own Cortespondent 


REGINA—The Saskatchewan 


|Government has appointed 
|Graham Spry, 46, formerly of} 


Winnipeg and Ottawa, as its re- 
presentati v e 
abroad for 
trade. He will 
go to the Uni- 
ted Kingdom 
in February. 
Only two 


tario and 
British Co- 
lumbla, have 
ag ents-gen- 
eral (an office 
comparable to 
Mr. Spry’s) in 
London. 

Mr. Spry 
will represent the province's in- 
terests in connection with use of 
the Hudson Bay route for two- 


way trade, according to Co-oper- 
atives Minister L. F. McIntosh. 

A graduate of University of 
Manitoba, and a Rhodes Laine 
|Mr. Spry was at one time editor 
of the Farmers’ Sun (later The 


New Cormmonwealth) in Toronto; 
was one of the early organizers 
of the CCF. Later he went to 


MR. SPRY 


| England, and served as executive 
‘assistant to Sir Stafford Cripps 


on his mission to India, 


” 


supplements 
are équal- 


te supplies assured. 


Nor. Frosted Foods 
Offers Preferred 


Northern Frosted’ Foods & Cold 
Storage Ltd., Timmins, Ont., is of- 
fering 60,000 
7% preferred par $1, at 

Preceeds will be ed exclus we 


ly to purchase, equip and bring into | 


the’ cold storage and lock- 
‘in Sehuthacher, Ont., it 


compan, 
purchased the MelIntyre Badmin. 
ton Club there for this project. ¥ 
pa owns property 
in Taming en which it is pro- 
posed to erect a modern cold stor- 


Surveys — Reports 
Recommendations” 
| and 

Complete Installations 

based upon 
Modern Methods 


ulative perenne 


age and locker plant, 
| tenders received, total cost of the 
y recently | Timmins plant should not exceed 
| $188,328, including the site, the pro- 
spectus states. 

A contract has been signed with 
the Dominion Government, subject 
to extension, 


Jan. 25, 1947 
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TORONTO ELEVATORS 
Limited 


Grain Merchants, Shippers and Exporters 


} Alto Menutocturers of 
MASTER Feeds, Linseed and Soy Oils and Meals 


bsidy of $56,493 
under the Cold 


According to! pany receives a su 
as an outright gift 
Storage Act, 1907. (Formation of 
Northern Frosted Foods & Cold 
Storage and its plans to open a cold 
storage locker at Timmins, were 
reported in The Financial Post Apr. 
com-| 27, 1946), 


whereby 


the 


Aaslooin & ts aealbeeite 


Management Control Accounting 
Production Control 
Material Control 
Stores Setups 
Material Handling 
Costing of Production 


\\Thia it the time fe do it — right now” 


Address Room 506 — 45 Richmond‘St. W.., Toronto 


Tel. WA. 5386 


Mianine invustrigs hes the equipment and the personnel to handle all types of ship 
‘construction and ship repairing; also any dredging project no matter where situated. 


Ships we have launched from our end-haul marine railway include cargo vessels_up to 12,000 


tons deadweight, oil tankers, corvettes and minesweepers, lake and river cratft, tugs and scows. 


‘ Our ship repair and conversion work éxtends to all types of water craft. The layout of our 
marine railway allows us to drydock eight ships at a time so that we can meet, quickly and 


efficiently, every need for repairs or conversions. 


For dredging work — our basic business — all equipment has been designed, built and oper- 
ated by us to handle efficiently every type of rock or soil removal. In the course of its 


operations, this company Has undertaken and completed successfully some of the world’s 


major dredging projects. 


Your enquiries are invited. 


MONTREAL 


SHIPBUILDING 


* 


* ‘ 


SOREL 


SHIP REPAIRING 


VANCOUVER 


DREDGING 





EXPORTERS & IMPORTERS 


We have concluded after years of study in 
Marine Insurance matters, that an amazing 
looseness exists in applying Marine Insurance 
contracts, to actual shipping documents, 


Consult us to provide Insurance Protection, 
to safeguard your shipping requirements. 
We specialize in this class of insurance. 


HARRY BARRY Limited 


A YOUNG CANADIAN ORGANIZATION 


20 Temperance St. — Tel. EL. 0670 -— Toronto 


CUSTOMS, TRADE & TAX 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


295 METCALFE ST., OTTAWA, ONT. 


is the best guide 
...and particularly in the handling 
of an estate there is no substitute 
for it. Nowadays, there are many 
obstacles in the path toward a 
prompt and economical settlement 
by an executor, — 


i 


This Trust Company serves as an 
executor, mot once or twice, but 
year after year. In its experience 
in estate work, it has solved mariy 
problems, always having in mind 
the most benefit must be obtained 
for the wife and children con- 
cerned. Make a friendly enquiry 
into our worth as the executor of 
your estate. 


Executor and Trustee 
Since 1897 


CROWN 
TRUST AND GUARANTEE 


COMPANY 
TORONTO 


CALGARY © WINNIPEG ¢ BRANTFORD © WINDSOR ¢ MONTREAL 


WHAT?’S 


Plastic Auto Top 
Western Auto & Truck. Body 
Works, Winnipeg, is working on 
orders for 25 transparent auto- 
mobile tops similar to one instal- 
led experimentally on a 1946 
Dodge sedan used in sight- 
seeing drives through Rocky 
Mountain national parks, The 
company was first in Canada 
with transparent tops for sight- 
seeing buses. 

* 7 
J ‘eneered Metal 
“Flexmetal” is a new wood- 
metal laminated structural ma- 
terial, suitable for building in- 
teriors, and for use in decorative 
accessorics such as lamp bases 
or shades, clocks, lighting fix- 
tures, furniture, etc. It is a ven- 
eer, varying from 1/28-to 1/85 
in., bonded to a metal backing 
which may be any gauge and 
type of metal giving the desired 
Strength and flexibility. Panels 
may be formed to multiple cur- 
vatures by die-drawing or hydro- 
forming, may be stamped, drill- 
ed, punched within the limits of 
the metal used. 


a . * 


Bottle Guards 
To minimize the chances of hav- 
ing one’s clothing acquire that 
barroom smell from breakage or 
leakage of a bottle packed into 
a suitcase, a U. S. firm has come 
| out with special bottle guards; 
padded, zipper-closing cases, to 
hold single bottles. 
. ” * 


Real-Artificial Fireplace 
British Coal Utilization Research 
Association has announced a new 
space heater designed to look 
and work very much like a regu- 
lar fireplace. Nearly twice the 

* heating efficiency of the normal 
stool-bottom grate is claimed, 
and it can be adjusted to keep 
alight continuously using as 
| much or as little fuel as heat de- 
| sired. It will burn on as little as 

1/3 Ib. of soft coal per hour: can | 

be adapted to coke and anthra- 

cite burning. 

| o ° 

| 

} 

| 

| 


‘Horton Tanks 


A comprehensive, 24-page cata-|ing trades labor. 


logue of tanks for pulp and | 
paper, mining, gas, hydroelectric | 
and general industries has been 
printed by Horton Steel Works, 


Fort Erie, Ont. It provides, in|; 
table form, data on tank sizes, | 


capacity and pressures. Two final | 
pages give general engincering 
| ables on circumference, area and | 
volume of circles and cylinders 
from one to 50 ft. in diameter, 
surface and volume of spheres | 
from one to 70. ft. ‘ 

Metal ages: 
Canadian-made Koolside meial 
awnings are designed for both 


convention at Niagara Falls to a 


NEW IN B 


Manufacturers of products 
that are either completely new 
or are being made in Canada for 
the first fime are invited to con- 
tribute to this column. Describe 
the product, state its purpose, 
outline in what respects it is 
new, and indicate its signific- 
ance to its field. 

Pee te eae yap wae a 


store front and home or office 
windows. The heavier store awn- 
ing is of 22 gauge steel, support- 
ed on 2-in. tubular frame. Both 
types operate without gears or 


Construction Construction Trends ____®¥ CLIVE CHATTOE 


USINESS 


pulleys, are all-metal, and so 
claim low maintenance. They are 
permanently in position, louvres 
forming the top ‘turn to’ admit 
light or ventilation. Baked ena- 
mel exterior is supplied in any 
color; inside is white to give 
maximum light reflection. 
. + . 


*“Packy Doo” 
It sounds like baby talk, but 
“Packy Doo” is the name given 
to a new travel brush. Built inte 
a small plastic case, it slides out 
or in at a flick of a finger. The 
, case becomes the handle in use, 


By CLIVE CHATTOE 


‘Hold Back Luxury Jobs’ 
Building Industry’s Plea 


As the opening, of good build- 
ing weather moved nearer again, 
Canadians last week heard em- 
phatic reassertion of the need to 
screen construction projects 
against critical shortage of key 
building materials and skilled 
labor. 


The nation’s senior construc- 
tion industry organization—Cana- 
dian Construction Association— 
gave top place at its annual 


resolution urging postponement | 
for another year at least of “non- 
essential” projects. The plea, ad- 
dressed alike to private companies 
and individuals, Dominion, pro- 
vincial and municipal authorities, 
stopped short of defining ‘non- 
essential” projects. 


* * * 


“A Balanced Program” 
CCA Convention Theme 


The CCA convention theme— 
“A Balanced Construction Pro- | 
|gram” was carried into several 
other resolutions. The following 
are notable: 

Building Costs—(a) Increase, 
output of building material fac- 
tories and productivity of build- | 
Management, | 
| organized labor and government | 
to co-operate -to better effect to, 
|step up and cut cost of materials, 
and to speed erection operations | 
in the field. .“Construction costs 
are soaring beyond all reasonable 
|levels, constitute a serious deter- | 
lrent | to housing and industrial ex- 
pansion, and are due largely to 
\shortage of materials and to, 
scarcity and reduced productivity | 
of skilled labor.” 

Housing — Dominion Govern- | 
ment petitioned to provide | 
‘surveys and statistics enabling 
{house builders more accurately | 
to schedule their supply and man- 


Industrial Growth 


New Plant Expansion Projects to Increase 
Production and Employment in Industry 


foe of Actinolite 


Merritt Price, Actinolite, reports 
| plans for construction of new lum- 
| ber mill and woodworking plant at | 
that eastern Ontario point, Propos- | 
ed number ‘of workers on comple- 
tion of building operations is put at 
25 by Mr. Price. 


||| Murphy | Paint 


| Murphy Paint Co., President Har- 
ry W. Thorpe, Montreal (Pittsburgh 
Plate Glass holds substantial inter- 
| est in company), 
| Branch, near Toronto, a new $435.- 
000 factory to contain $500,000 of | 
equipment and produce synthetic | 
resins, paints, varnishes, enamels, 
lacquers; three stories, 75,000 sq. ft. 
on six-acre tract, reinforced con- 


IT IS AN OLD PROSPECTOR’S PROVERB 


THAT 


‘the only rule of mining is 
the point of a pick” 
WHICH MAKES IT VERY DIFFICULT 
FOR THE DISCRIMINATING MIN. 
ING INVESTOR — WHO IS NOT 
A PROSPECTOR — TO MAKE A 
WISE CHOICE — 


BUT 


“A SAFE ROAD TO MINING INVESTMENT” IS A BOOK full of points 
ON HOW TO pick a mine FOR ITS money-making possibilities — AND 
— THIS BOOK (RETAILING AT $3.00 PER COPY) CAN BE OB. 


TAINED ABSOLUTELY FREE — 


We are giving a copy of this vital and arse handbook on profitable mining invest- 


ment FREE with every subscription for the specia 
ment counsel service, 


if you want to place yourself in a position to benefit from the 
experience of the Author of “A SAFE ROAD TO MINING INVESTMENT”, 


three months’ trial offer of our invest- 


ractical knowledge and / 
an expert 


on Canadian Mining, and also receive the special introductory offer of our investment 
counsel service for only $5.00 (regular rate $100.00 $ ni year) merely fill in the cou “ren 
; oes 


below and we will send you full particulars. Inci 


not obligate 


YOU BE THE JUDGE. 


entally returning this coupon 
you in any way. We will send you all the necessary information and LET 


DON’T DELAY — SEND THE COUPON IN TODAY 
BAY STREET FINANCIAL COUNSEL 


(Under the sole ownership and personal direction of Robert Colueel, EB.A., 
Graduate Economist, Statistician and Financial Counse 


73 ADELAIDE STREET WEST 


BAY STREET FINANCIAL COUNSEL, 
73 Adelaide Street West, 
Torento |, Canada. 


TORONTO, CANADA - 


SHSHRSOPERERSTORSSERSSSSOESERE SEE EESESEESSDSESHRSESESESEEERERDESESDESRECOERSE SORES ESCOESEOOESES SE RERSSEPREDSED CED EEEESeeSESeSeSeeSeesess®S 


cyeres send me full particulars of your investment counsel service and how this book, “A SAFE ROAD TO 


can be obtained without cost. 
incurrec by me in requesting this information, 


(PLEASE PRINT CLEARLY) 


POTS HESOOOORER EHR HEEeEe eeeeee , 


renee 


... PROVINCE (OR STATE) 


It is understood that there is absolutely no obligation 


"* 


Pee e ee ee tee eee eeeere 


ADDRESS ALL ENQUIRIES TO DEPT. “H." 


builds at Long | 


crete and structural steel; architect, 
J.C. Meadowcroft; contractor, Foun- 
dation’Co. of Ontario. Murphy Paint 
already operates plants at Montreal 
and Windsor, Ont.; owns: Thorp- 
Hambrock Co.; has substantial stock 
interest in Fred’k H. Levey Co. 
(Canada). Construction at Long 
Branch is under way. 


* * ° 


Dom. Gas 


Dominion Natural Gas Co., Buf- 
falo, N.Y., controlled by Cities Serv- | 
ice Co., plans construction of pipe | 
| line in Ontario to meet proposed 
New York State pipe line of Penn- 
York Natural Gas Corp., also of Buf- 

falo, at Lewiston. U. S, Federal 
Power Commission, Washington, an- 
| nounces Penn-York has asked au- | 
thority to construct and operate a 
pipe line to carry natural gas for re- | 
sale in Canada by Dominion Natural | 
Gas. Penn-York’s program, put at 
| $1.2 millions, calls mainly for a new | 
pipe line to Lewiston and a 1,200- 

horsepower compressor station. | 


Brant Frosted Foods | 
Brant Frosted Foods Ltd,, Brant- 

| ford, Ont., plans construction of new | 

| cold storage plant in suburban Echo 

| Place ' ‘when materials become avail- | 
able.” The company was incorpor- 

ated recently, with Ontario charter | 

and $40,000 capital, 


j 
* ” ~ i 


l’ Auto Neige 

l'Auto Neige Bombardier Ltée. | 
Valcourt, Que., completing plant | 
iidition; engaging about 50 addi- 
tional workers for expanded output | 
of snowmobiles and parts. Addi: ! 
tional floor space about 13,000 sq. ft. | 

* 


American Frame 

American Frame Manufacturing, | 
Montreal, making chesterfield fur- 
niture frames, completing new 
will engage 25 workers. 
Building is one story, 129 by 60 ft., 


plant; 
brick and block, | 
| 


” 7 


Maritreal Coke 
Montreal Coke & Manufacturing, | 
Ville LaSalle, Que., near Montreal, | 
| has construction well advanced of | 
| 15 additional coke ovens; contractor, | 
| Product Coke Ltd., Pittsburgh. 
* * + 


Wander 

A Wander Ltd, Peterborough, 
Ont., manufacturing chemist, builds 
addition to plant; one story, 62 by 
| 20 ft., concrete and brick. 
| provides more accommodation for 
‘mechanics’ and maintenance sup- 
plies; has no direet effect on pro- 
ductive capacity or employment. 
Completion due early 1947, 

* + . 


Montreal Armature 
Montreal Armature Works, Presi- 
dent S. D. Sweetham, builds ware- 
house Dayar eaeaine Road to serve 
Shannon Avenue plant; one story. 
201 by 90 ft., steel and brick; archi- 
tects, Shorey, Ritchie & Douglas; 
eontractor, Cathcart Construction. 
Company plans * ‘no immediate ma- 
jor expansion” of working force, 


| for 


New unit]. 


power requirements regionally 
and locally. Uncompleted housing 
units at Jan, 1, 1947, are estimated | - 
as more than 35,000, 

Labor Training—Extend, im- 
prove and speed the existing 
Dominion-Provincial program for 
training of building tradesmen 
and apprentices; appoint enough 
vocational guidance officers to 
test and advise all school children 
vocational aptitude and 
interest, 

Roads—Dominion and provin- 
cial governments to build and} 
improve roads to encourage dev- 
elopment of natural resources and 
the tourist trade, with particular 
attention to completing the na- 
tional transcontinental highway 
program. (“Road building re- 
quires a minimum of critical ma- 
terials, a maximum of available 
equipment and unskilled labor.”’) ‘ 


CANADIAN 


SUBSIDIARY COMPANIES 
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Wide Markets and Prompt 
Service for 
Traders in Stocks and Bonds 


Being members of six Canadian Stock Exchanges 
and having fourteen offices from Montreal to 
Victoria all connected by direct private wires, we 
offer traders and investors in stocks and bonds 
wide and consequently advantageous markers in 
which to operate, Quotations given promptly on 
listed and unlisted ifdustrial, mining and oil 
stocks, Corporation Bonds and Commodities. 


Regardless of whether you are Actively trading ot 
occasionally buying for investment—we invite 
your business, Please also feel free to use our 
statistical department to secure information about 
securities in which you are interested. 

e* «ese @ 


Fastern business men when travelling West are 
invited to quotations and service from our 
Western offices. They may also keep posted on 
quotations while en route, through bulletins we 
place on Transcontinental trains giving market 
quotations for leading Canadian and American 
stocks. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


EXECUTIVE OFFICES WINNIPEG 


Fourteen offices from Montreal to Victoria 
connected by direce private wires. 


Pe ee nee en a ee er ee aerate ———- 


LIMITED 


REPORT OF THE BOARD OF DIRECTORS 


Toron Canada, january 22nd, 1947. 
To the Shareholders: _ : 


Your Di res Comneen hk 

Gnancial po shee clveus rc aie mata 
st, 
Th i 

i nate 

ae in ian fo he 

completion of 


The plents 
capacity thro poncete 
Corporation o 4 
now has a 74% in m were 
grain quota impo by wes 
standing which, earaings. 
history. 

The consolidated net 
taxes oe to pce) 
year. After provi sion fr 
ay interest, where seaneee 

th the prev 

The erlgti n sates 


ivund epi 


Shick was ae oe 
1 common 5 — Le $2 

capital account fo 

of fixed ators iscesuad py es 15, 
aadies tor ne, and in order to 

malt, your 

Domidion saldae Conpeme 
working ¢ capital spoeasea ta to #9. 
the end of the previous year, 


Your Com is now o 1 
éousparioen wit oe ,695 “iherebolders Went ape 


Although there has been co idoreble epee Pee pete 


the continent, your Company 


_malt supplies for this peaeooe 


monious relations with its emplo oye and their elected representa. 
tives, ng the year under reviewshours of work were reduced 
and, in addition oats pabenotial increases in wages and salaries 
were put into effect. With the completion of plant additions now 
un way, working conditions of em ? ees will be further im- 
proved and will compare favourably with the best on the continent. 


The em Tan of your Company enjoy ae security of retirement 

income and the protection of group insurance. The details of these 

are quite extensive but it is of interest to report that forty-six 

former canplorese are now geceiving. the benefits from the 
ncome Plan. 

Asa feathes provision for the welfare of emplovees there was 
insugucats this year, a Department of Industrial Relations and all 

abour are being studied in order that any and all 
peatpaudce may be met with intelligent foresight. 

Your Company has now embarked on a second Bote: -war program 

expansion in Canada. Further important additions are under 

construction at O’Keefe's, Victoria Street, Toronto; Cerling’s, 
are and Brading’s Capital, Orrawa, To ensure continuny o 

i capacity a malt house, having « 

capacity of 1,500,000 bushels per annum, is under construction at 

Victory t of these new units will not be 

pics: oon ngs during the Savane fiscal year because they 

will not be ¢ completed until the end of the year, 

aa the United ae Brewing Corporation of America has made 

good progress in its task of doubling the capacity of its plant, which 

will ¢ an important contribution to sales and earnings when 

=. ng sonecens on the use of grain by the brewing industry in 
. are removed, 

a - public demand ier pad the acceptance of your 
Company's products being as ory as it is, your Directors 
look forward to the future ace —_ ence. 

Your Directors wish to record their appreciation of the loyalty 
and of the efficient service rendered by the officers and employees 
during the period under review. 


Submited on behalf of your Directors. 
E. P. TAYLOR, Chairman of the Board. © 


CONSOLIDATED BALANCE SHEET AT THE 3lst OCTOBER, 1946 
(STATED IN CANADIAN FUNDS) 


ASSETS 
: Sin Sopher fer Santer 
fered ae is 
ble. tes * spills Recgiy. 
[ accounts ° 


ree 1,382,631. 
13 Saba by 44 


*33baa2 35 
$15,501,709,37 $13,602,408.03 
1,009,139.01  1,720,623.11 


4.797,090.34 


788,081.95 1017 001.42 
1,949,128.97 


Leas 


962,119.21 


ia Sa 


ow 
i smmowatt 


= Value 
‘baidis y net 


un eeeeeeeeeseeeeereee 


@1as 
Fixed e 


sets: 
caeeiss + 98,369,2 
ment.11,462,738.91 
$19,731,939.75 


cha 8 900,229.08 


ciation. sees 6,449,682.39 


“ae es Soe ‘ 1a $30:38 , 


. ly , 7, 
ENOTES hoot 1453.067.38 ii alat vibes 
Sundry Properties ond Invest. 


Ralinted Coaspeniee er baw > 
887,303.34 1,196,191,.31 


? 


values, ese § reserves. 
or pele on chase « of 


res nes ht 4 cf ; 
quljed since sist Ostober, $691,834.14  4,128.94462 


To the Sharehold 
fo ta 6 ¢ Share! ireweries Lis 


Ocsobet 1 att : ion 


a ie of 
a $ attach 


approxi y twenty- 
Ross Bros, and Boon 
our opinion, the accom 
ssnenees there 
ies as ms 
she af lanations 
have | been ap: 


ee 


ay 


none SURPLUS 


LIABILITIES AND CAPITAL 
Sist October 31st October 
1946 1943 
“$ 2,909,453.38 


axes 
ments thereon and 
nited States Govecssnent 
of $1,629,819.- 
05 at cost plus ac 
pane. eposited with 


under loan saree. 
ment, ‘er P 


t of 
see. 2,928,443.60 
Total Current Liabilities.....+ 8 5,837,896.98 $5,664, 889.48 


BROS. cece 
Pies ea aan Tenens Payebins 4 
ial Notes.......- 8 4 108.000 28 


sores to | ks; .. 4,500 


Authe a orized, “410,000 ie 
Feat Sho have crn »__4,400,000,00 


Reserves for: 


10,000,000,00 11,009,634.23 


joe OP. < ss daseaude cee sae $ 311,481.62 
of customers’ con- 

tainer deposits upon re- 

Senet conse igere—United 

States Subsidiary...... 931,081.26 


1,242,562.88 1,341,934.67 


Miporiy Interest in Subsidiary 
MA PANYscceeceeeesereeee . 


Capital and Surplus, repre- 


horized: 

$00, gee Common 

of no par value of 

rid aad outstand are is- 
outstanding... .$16, 


Te ferplus....:": i 


1,717,412.60 1,617,907.17 


421,710, 
19932). 
412,952 

24,358,834.70 16,790,803,72 


Approved on behalf of the Board, E. P. TAYLOR, Director. 
D.C. BETTS, Director. 


AUDITORS’ REPORT 


and its me pudence owned subsidiary companies for the year eaded the Be dts ise 
made a general review of the Satipn of the aan 
a hice eae ery have ‘ands a similar neil 

} 1946, ich statements have been acc oe ke 
amers’ Deposits on Containers’ ap: ng as 3 current lia 
tem. The net assets of Brewing Corporation of A 
6. Based upon such examinetion and the report of fae ees Lybrand, 
our Se irooees as itors have complied with and 19 ? 


view of the 


Pee esas ee eat 


GEORGE A. TOUCHE & CO. 
Chartered Accountants, Andicces. 


acho cpeare a4 October, 1946 


waa Seth coe Sist October 


Mie eae i 


SOOTHER TETHER PORTH Ee ee eee eese 


PORE RT RTP Ee Fee eer etre 
2, 


iricabsipinwt see -+-$4,026,129.91 
i 194G ic cccsees 4,704,09 


$8,730,221,01 
+ 9$2:297,772.53 ee 
° 


Sist 
59,895.59 
en 2,917,668.11 


Balance st Credit the 31m October, 1946 snereeereersevetoorsreree. $6,412,552.90 


A ory ofthe nna Report wil be maledo request 
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SAVE 


AND BUDGET West Ma 


Peace of mind depends largely 
on planning what you can save 

saving what you plan. That's 
“budgeting.” Open a Canada 
Permanent savings account. Regu- 
lar deposits should be part 


eae ee ee 
m savings. ith- 
eset 


eV 
ae 


Mortaqage Corporation 
Head Office: 320 Bay St., Toronto 
Assets Exceed $67,000,000 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


Mail prepare for all rer ngewe ted 
‘or accounting positions. 
Choose the Shaw Course. 60 years of suc- 
500 expert accountants for reference. 
broader your ledge the better 
qualified you are for advancement when 
the opening occurs. Course is planned in 
tar can — oo you at 
stage guide you top. Allied 
wubjecta include: Cost Accounting, Audit- 
ing, Corporation Finance, Practi | Bank- 
. Business Administration, 
Practice, Commercial Law, etc. 
Write for Catelogue, Shaw Schools, Dept. B.C 79 
rae Orrice: 1150 nay tr., TORONTO 
Montreal Branch Office, Sum Life Bldz., Room 1656 


The Provincial Roundu 


The depth charge reportedly dropped into Dominion-provincial 
negotiations two weeks ago by New Brunswick’s Premier J. B. 
McNair had apparently helped to settle the troubled waters, after 


momentarily roiling them, 


This week not only New Brunswick, Manitoba and Saskatchewan, 
but also Nova Scotia, previously a holdout, had “better” offers from 
Finance Minister Abbott in their hands, while there were indications 
that the new terms might also bring Alberta, another_holdout, into 


the fold. 


Saskatchewan's Provincial Treasurer C, M. Fines even voiced hope 
that Ontario might be brought into a new agreement, “and be one of 
a common family, sharing with the rest of us, wealth or poverty 
. « » We must be, first of all, Canadians, prepared to treat every part 


of Canada equally.” 


cneeccetnecionmsenatsnan{ }uasutscenasanenncsnee 


Prince Edward Island 
Buy “Island” for $1 


Finis was written to the story 
| of the search for oil on the Island, 
as the Government started dis- 
mantling the man-made island 
| built by Standard Oil of New Jer- 
sey in Charlottetown Harbor. The 
company had drilled the deepest 
well in the British Empire, with- 
out striking a trace of oil. The 
province bought the island, made 
j of steel sheet piling and rock fill, 
‘for $1, and hoped to reclaim at 
[least $10,000 worth of valuable 
steel for wharf repair work, be- 
for a spring thaw interfered 
with salvage operations. 


Bigger Ferry Year: The CNR 
reported increased ferry traffic 
across Northumberland Straits in 
1946—17,458 cars of freight car- 
ried to the Island, an increase of 
2,550; 11,316 to the mainland, up 
82. The fery made 2,499 round 
trips (up 270), an average of 
seven a day; carried approximate- 
ly 14,000 motor cars in each direc- 
tion. 


Nova Scotia 
Last Canadians Home 


Virtually the last Canadian 
troops were home this week, as 
the transport Aquitania docked at 
Halifax, carrying approximately 
1,400 servicemen, and 1,000 war 
brides and children. Representa- 
tives of the armed forces present- 
ed a plaque to the 33-year-old 
vessel, in recognition of her war 
services (a total of over 100,000 
combatant personnel carried). 

More Apples for U. K.: With the 
province’s contract for 600,000 
barrels of apples for the United 
Kingdom, virtually filed, and with 
Annapolis Valley packing house 
bins still brimful, the Apple Mar- 
keting Board made London a fur- 
ther offer: from 50,000 to 70,000 
barrels additional, Acceptance, 
though not immediately forth- 
coming, was expected. 

Here and There: A new TCA 
route, linking Halifax, Yarmouth 
and Boston, effective April 1, was 
promised by the Maritime Trans- 
portation Commission, . . . Inver- 
ness County Farmers’ Association 
reported membership nearly 1,300, 
largest in the province, after a 
membership drive. 


New Brunswick 
Province’s Best Year 


Biggest financial: year in the 
province’s history was reported by 
Treasurer James Joseph’ Hayes 


.|Doone for 1945-46—revenues $18,- 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Marhet 


6507 Place d’Armes, 
Montreal 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes, 
Montreal 


QUEBEC 


Knowledge 


PLUS Experience 


coupled with sound and unbiased judg- 
ment, are the fundamental principles on 
which we base our opinions and sugges- 
tions to the investor. 


Our policy is to render a personal service 
in the analysis and discussion of your 
investment problems. 


Please Feel Free to Consult Us 


Huron & Erie Bidg., 
London 


Dominion Bank Bldg., 
Toronto 


Our BUILDING MANAGEMENT Service 
Means Higher Returns for 


Property Owners 


Whether you own business or residential property in Toronto, 
our BUILDING MANAGEMENT department provides a com- 
plete service in the leasing, collection of rents and building 


maintenance. 


Out-of-town owners of property -in Toronto will find our 
BUILDING MANAGEMENT service particularly helpful and 


convenient. 


Phone or write for furthér details 


J. D. McWILLIAMS 


REALTY | 


25 King St. 


West 


TORONTO 


723,592, up $4,265,811 from a year 
before, and $3,993,055 above the 
budget estimate; expenditures 
$16,436,477, up $2,444,001, and $1,- 
745,073 above estimate; surplus 
$2,287,115, up $1,821,810, and §2,- 
247,982 above estimate. Liquor 
profits, main revenue item, were 
$6,890,561, up $2,643,260, and $2,- 
635,561 above estimate. Consec 
tive surpluses in the last seven 
years have totalled $7,167,099. 
Not “Milk Strike?”: “Stoppage” 
of milk supplies to Saint John 
and transfer of milk shipments to 
cheese factories, did not constitute 
a strike, delegates to the Farmers’ 
Association of New Brunswick 
insisted, endorsing the producers’ 
course, and ignoring a plea from 
Agriculture Minister A. C. Tay- 
lor to “view the picture from the 
broad angle.’ Meanwhile, resi- 
dents of the seaport city were not 
suffering unduly; supplies from 
other districts were flowing in, as 
the “stoppage” went into its sec- 
ond month. 
* 


Quebec 
Cheaper Power 


Cheaper electric power was on 
the* provincial horizon. Premier 
Maurice Duplessis promised com- 
mercial and industrial consumers 
in the Montreal district a 10% 
rate cut, effective April 1 (ap- 
proximate saving to 37,000 com- 
mercial clients, 5,000 industrial, 
$1.3 millions yearly); also held 
out: hope, though not a guarantee, 
of “substantial” reductions in 
general Hydro rates. Spurred by 
the Province’s example, private 
power companies were also ex- 
ploring the possibility of lower 
tariffs. 

No Isolation—Godbout: French 
Canadians, “proud of the part 
taken by their ancestors in dis- 
covery and development of the | 
whole of Canada, feel at home in 
every section of the country; do} 
not intend to allow*Mr. Duplessis 
and his friends to isolate them 
from (their fellow Canadians,” 


said Liberal ex-Premier Adelard| } 


Godbout: “Those who aim to} 
transform Quebec into a reserved 
territory for French-Canadians, 
do not know the sentiments of the 
population.” 

o 


Ontario 
Aid “Lost Weekenders”’ 


Health Minister Russell Temple 
Kelley was house-hunting in To- 
ronto — not for a home for him- 
self, but for “some former man- 
sion,” to be converted into a hos- 
pital for alcoholics, competently 
staffed with doctors, nurses and 
attendants, and fitted for treat- 
ment of both men and women pa- 
tients. Kelley, accompanied by a 
Toronto magistrate and a repre- 
sentative of Alcoholics Anony- 
mous, recently inspected a similar 
Buffalo institution. 

Wraps Off Beer, Wine: Beer 
and wine rationing, in force near- 
ly four years, was to end Jan, 31; 
but authorities discounted pre- 
dictions that some “hard” liquors 
—probably gin and rum—would 
also soon come off the restricted 
list. (In British Columbia, it was 
rumored, only Scotch whisky 
and possibly_rum, would continue 
rationed). Also discounted was a 
forecast of stronger liquor. Com- 
missioners of eight provinces, in 


; i conference in Montreal last week, 


were said to have favored con- 


t a 


New Terms Iron Out Tax Pact Snags 
y Take Over Credit Controls 


tinuance of the wartime maxi- 


mum of 30% underproof. 
* . * 


Manitoba 
Keep Canadians Here! 

“Concerned” at the exodus of 
trained men and women from 
Canada, Manitoba Liberal Pro- 
gressive Association called on 
Ottawa for action, including reg- 
ional and industrial surveys, “to 
provide greater opportunities for 
these Canadians in Canada’’; also 
advocated “a more liberal” immi- 
gration policy, 10% increase in 
all existing minimum wage rates; 
old age pensions for all at 65; 
maintenance of armed forces “at 
a high enough level of efficiency 
to perform any task imposed un- 
der - obligations to the United 
Nations.” 

Protest Hospital Use: The Pro- 
vince protested use of Brandon 
military hospital as a treatment 
centre for Polish army veterans, 
found to have tuberculosis on ar- 
rival in Canada; alsa admission 
into the country, of immigrants 
without X-ray examination, 
(Federal officials replied that all 
Poles went through “normal” 
medical examination; said not 
more than 100 Poles were being 
sent to Brandon; ridiculed “alarm- 
ist” reports which spoke of 
1,000). 


Saskatchewan 
Continue Buying Controls? 


The federal lid came off in-- 


stallment plan buying last week; 
but the three most westerly prov- 
inces were contemplating taking 
over control of consumer credit. 
Both Saskatchewan and Alberta 
retailers were said to have asked 
for such action, to protect them 
from such cut-throat competition 
as “a dollar down, and five years 
to “pay.” British Columbia al- 
ready had enabling control legis- 
lation, passed last year, but might 
implement it at the coming As- 
sembly session. 

Corman Stands Pat: Attorney- 
General J. W. Corman was ready 
to go to the mat with his Moose 
Jaw constituents, some of whom 
termed him non-co-operative. An- 
swering hints that he might lose 
the CCF nomination at the next 
convention, he retorted: “When 
the time comes that I have to sac- 
rifice my principles and convic- 
tions, to stay in public life, I’ll 
quit, and go back to my law prac- 
tice. Neither threats nor idle vin- 
dictive gossip will swerve me.” 
But he didn’t view the threats too 
seriously: “All politieal parties 
have their share of Pisgruntled 


malcontents.” 


* 
Alberta 

100,000 More Albertans 
Reclamation of one million 
acres in central and southern Al- 
berta, under three major projects 
(total cost over $16 millions) 
promised the province a popula- 
tion increase of 100,000, John 
Ritchie MacNicol, head of the par- 
liamentary reconstruction com- 
mittee, estimated in Edmonton, 
The three: St. Mary’s River dam 
at Spring Coulee, to reclaim 300,- 
000 acres, from Lethbridge east 
to Medicine Hat; siphon and irri- 
gation works on the Bow River, 
235,000 acres’ between -Lomond 
and Medicine Hat; the Red Deer- 
Buffalo Lake-Hanna project, ap- 

proximately 500,000 acres. 
Challenge Deflated: Edmon- 
ton’s New Era Club, which had 
planned to challenge the dragon 
of provincial motion picture cen- 
sorship, suddenly found itself tilt- 
ing against a windmill. After the 


SOLD - RENTED - MANAGED 
AND APPRAISED 


WA,.1034 


28 ADELAIDE. ST. w. 
TORONTO 


IN NEW YORK CITY 
IT’S A 

GPAND CENTRAL 
LOCATION 


The Shelton is ideally located 
in the heart of Midtown 
Manhattan just a short walk 
from Grand Central Station. 
Convenient to all the im- 
portant centres of business 
and amusement. 


Hotel Shelton 


Lexington Ave. at 49th St. 
‘NEW YORK 
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club had announced it would 
show a film banned as subversive, 
Provincial Secretary A. J. Hooke 
calmly announced that the pic- 
ture in question had the censors’ 
okay. “Backing down in the face 
of public disapproval,” charged 
Barrister Louis C. Hyndman, New 
Era Club president. But the Gov- 
ernment insisted it would, con- 
tinue to crack down on commu- 
nist propaganda in celluloid form; 
demanded a full and literal trans- 
lation of the sound track on all 
foreign language films, 
* 4 . 


British Columbia . 
New Timber Setup 


The province’s timber |products 
industry is to be put on a sus- 
tained yield basis for the first 
time, Lands Minister Edward 
Tourtelotte Kenney proclaimed, 
announcing “legislation based on 
the most modern concepts of for- 
est management, _ establishing 
working circles for large opera- 
tions, and looking to creation of 


terested in additional 
products. Buying on @ 
domestic basis, we poy 
cosh and publicize the 
menutacturer's brand ond 
nome abrood. We wel- 
come your inquiries. 


y Y 
af ? a, Vz 


interested, too, if she weren't so intent on getting the gro- 


_-. @ You could tell her about it on the street. She'd probably be 
onl ceries home before they fall through the bottom of the bag. 


You could tell her about it when she’s in the midst 
‘getting a meal and 
watch out! She might throw something. 


~ NATIONAL 
Aer ath 


STOVEL PUBLICATION 
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‘THomson & Co. 


STOCK BROKERS 


a permanent industry.” Based [ 
largely on the Sloan report (The 
Financial Post, Jan. 19, 1946), the 
program contemplated rotation of 
lumbering areas, to avoid the re- 
currence of “ghost towns” in 
worked-out districts. 

Poachers Take to Air: The prov- 
ince prepared to crack down on 
air-minded poachers, reported 
raiding Wells Grey park and 
other game areas. Officials were 
informed American hunters flew 
to the scene, and flew home in 
planes laden with moosemeat and 
venison. 


Partners 
M. A. Thomsoa 
A.J. Davis 
H. H. Rath 
H. EB. Murray 
Private Wires to All Offices 
NORANDA 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Mooatreal Curb Market 


MONTREAL TORONTO 


Land of Promise. 


Few countries rate that term today. But Canada, with its established 
and expanding industries, its great developed and undeveloped natural 
resources, can look forward to the future with substantial confidence 
in continued progress. 


From an investment viewpoint, there are certain situations in this 
land of promise which are especially intéresting. 


_ We shall be glad to discuss these with you personally — or by 
correspondence if you will write us. 


W. C. Pitfield & Company Limited 


MONTREAL 


Helifaz Moncton Saini John Ottawa Cornwall Toronto Vancouver 


she’s on her way to work. She might hear a little of 
what you're saying. 


SMO 


a 
Sets ae os as SS cot es 


«You could tell her about it the best way of all 


s going wrong. But throdgh the pages of National Home Monthly. 


National Home Monthly has a long life. It is read at 
home by men and women in a relaxed, receptive 
mood ... willing to hear your story .. . willing te 
be informed and convinced. 

Each issue remains actively alive in the home for 
months, 

The contents of National Home Monthly are care 
fully designed to appeal to the family as a whole .. « 
to men, women, and young moderns. . . of all ages. 


What better place to advertise ANY product than 
in the pages of such a magazine? 


CHOOSE YOUR OWN ISSUE 


Through increased printing equipment the National 

Home Monthly is able to let the advertiser choose 

the issues in which he wishes his advertisements 

to appear, maintaining in each issue our high 

standard of printing and quality of paper. This is 

— despite the 13.4% increase enjoyed in 1946 
eage. 





JOHN D. GIBSON 
' who hes been edmitted to general part- 
nérship in the firm of Matthews & Com- 
pany, Investment Dealers and Members 
= The Toronto Stock Exchange. 

r. Gibson, who is a graduate of The 
ctoae of Toronto, in Commerce and 
Finance, hes been identified with the 
above firm since 1930, before which he 
wes @ principal in the firm of Rice, 
Gibson & Co. 

RNA NEOCRON CRAM 


6. e — 
100 R CHMOND 


STREET WEST 
TORONTO,ONT 


‘ready-to-wear: clothes; a 


Textile Pendulum Swing YOU As 


It’s Buyer’s Market Now 


Prices Topple on Women’s and Children’s, 
Ready-to-wear Clothes — Controls No Longer 
Needed, Manufacturers Contend 


MONTREAL (Staff)—Consum- 
ers who have long been hard- 
pressed to buy cotton, rayon and 
woollen clothes at prices to fit 
their pocketbooks, now see evi- 
dences that one seller’s market, at 
least, may nearing its end. 

In common with other cities 
throughout Canada, Montreal re- 
tail stores have recently been 
advertising. drastic price reduc- 
tions on ¢hildren’s and women’s 
far cry 
from the situation of the past five 
years and even up to a few months 
Ago. 

“This is the first real clearance 
sale that we've had since the war” 
one observer said. But this situ- 
ation was in the making months 


4 


‘ 


before the retail trade decided to 
do something about it by way Of 
making substantial price conces- 
sions to attract the prospective 
customer. As far backeas last 
October the handwriting that a 
sellers’ market would ‘shortly be 
a thing of the free-and-éasy 
spending past was definitely on 
the wall. Consumer buying in 
August and September was par- 
ticularly vigorous, the trade re- 
ports, but in October retail stores 
found they had overbought and 
began to return merchandise to 
manufacturers. This tendency 
developed to such alarming pro- 
portions that the National Associ- 
ated Women’s Wear Bureau de- 
cided to look into the situation 
and see what could be done to 
prevent downward spiralling of! 
orders. ‘ 

This organization quickly found | 
out that, particularly in the case 


| of the smaller store, retailers had 


_dvrive 
AD.3733 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 
Via the following lines 


MONTSHIP LINES LTD. 
Western and Central Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE - MeCORMACK LINES INC. 


Brazit—Uruguay——Argentine 
CANADA SOUTH APRICA LINE LTD. . 
Sovth Africa 


CANADA CONTINENTAL LINE LTD. 
France—Belglum—Holland 


offices 
Hoelifex, N.S. — Seint John, N.B. 
Coste® seer Salat forwarder ov the 


ee ee 


Sonadas Ve eri 
HMAZS 


Five sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <4, MUDGE 
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Fluorescent Lighting 
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“) privately, and $216,500 24%%'s 


overbought and were faced with 
a serious inventory problem un- 
less they immediately unload. The 
public was not responsive and the 
manufacturer turned out to be 
the fall guy. The association de- 
cided to accept returns only if 
justified and in that way hoped to! 
cut down on indiscriminate re- 
turn of orders. 


More Quality-conscious 

Trade observers ascribe this 
sudden swing to a combination of 
two factors: increased civilian 
manufacturing facilities, plus an 
increasing tendency on the part 
of the buying public to become 
more quality- and price-conscious. 
Only way for the stores to dispose 
of these items is by drastic retail 
price markdowns, it is held. 

The Primary Textiles Institute 
recently published statistics which 
show that in the fifst 11 months 
of 1946, Canadian woollen and 
worsted mills produced over 22 
million yards of cloth, 50% more 
than in the corresponding 1945 
period. In the first nine months of 
last year Canadian underwear 
mills shipped nearly nine million 
children’s underwear garments, a 
75% increase from pre-war. 

As the supply pipelines have 
been filling up, retail stores have | 


The Financial Post wijl provide subscribers as quickly as ‘possible the —— 


to specific questions a 
and other subjects. 


addressed to Business Enquiry Editor, 


ut business, taxation, invest 
The Post cannot undertak 
express opinions on matters involving individual business t 
conditions or investments outside Canada, 


ments, Ww 

eto make predictions, will not 
or on 
All comm be 
The Financial Post, 481 University Ave., 


Toronto 2. A four-cent stamp and address label from subscriber's copy of The 
Financial Post must be enclosed, 


INCOME TAX 


Wife Has Business 


” My wife runs a handicraft busi- 
ness and during 1944-45 had net 
earnirigs over $750 and paid in- 
come tax as a single person. Dur- 
ing those years my income was 
over $5,000 and I paid tax as a 
married person with married 
status because my wife’s income 
was earned income and not from 
investments. The income tax de- 
partment now assesses me as a 
single person for 1944 and 1945 
and I am billed $750 back taxes. 
Are they justified in doing this? 


Bet¢ause your wife's income was 


not from salary or wages, you are 
not permitted to. claim married 
status for the years in question. The 
regulation adopted during the war, 
allowing men, whose wives were 
employed and drawing salary or 
Wages, to retain married status, did 


not apply in cases like yours, where 1 


the wife had her own business, and 
was not an employee drawing sal- 
ary or wages. 


INVESTMENTS 
Canadian Westinghouse 


Please give me some infor- 
mation of current earnings and 
past record of Canadian Westing- 
house Co, 


Chairman and President John R. 


| Read stated early in December that 


the strike at the company’s plants, 
which lasted four months, had re- 
duced revenue, No other infor- 
mation is available to us régard- | 


1946. 
At that time the company 
clared a dividend of 35c. 


had no alternative ‘but to cut! ° 


prices, it is held. Some.stores have | 
reduced their markups entirely 
for fear of being' put into a‘ posi- 
tion of carrying inventories which 
would be far out of line with re- 
placement costs. 


See Consumer Resistance 


As yet, however, there has been 
no evidence of decreases in retail 
salés; it is probably more correct 


to say that consumer resistance is|° 


being reflected in retail price 
mark-downhs. 

All this-adds up to one thing: 
the hard-pressed housewife will 
now be able to buy something for 
herself and her children without 
being thrown completely off her 
household budget account, But 
the easier supply situation on 
these types of goods and the fact 
that they are available at sub- 
stantially reduced prices, affects 
more than the pecketbook of the 
family clothing shopper. Some 
manufacturers say it supports 
their view that price controls are 
no longer justified on .children’s 
and women’s ready-to-wear goods. 

As long as such price controls 
continue, it is pointed out, the 
manufacturer must keep a staff 
of two busy for two weeks of each 
year filling out forms, With pre- 
vailing markdown prices substan- 
tially below the actual selling 
price, there is no longer any need 
for controls, it is held in some 
quarters. 


MONTREAL TELEGRAPH CO. 
1946 net profit $100,450 ($98,991 in 
1945). There is still standing against 
the company an assessment by the 
Province of Quebec for profit taxes 
for 1932 to 1940 of $41,014 plus inter- 
est at 5%. No payment has been 
made nor reserve setup for these 
profit taxes and the claim is still 
under discussion between the com: 
pany’s counsel and representatives 
of the province. 


CITY OF KINGSTON, Ont., $487,- 
000 new bonds have been sold to 
Dominion Securities Corp., on a bid 
of 100,167. Issue consists of $268,500 
2%'s due Jan. 2, 1948 to 1957, sold 
due 
Jan, 2, 1 to 1967. The first three 
maturitiés of the second block have 
been sold privately and the balance 
ae 000) is being offered at par. 

roceeds are for water works, pub- 
tie — addition ‘and resurfacing 
roads 


ROBERT ALEXANDER 


has been appointed - president 
of Harold F. Ritchie & Co., 
Toronto. 


| 
de- | 


a share Weston Ltd,, Eddy Paper Co. Ltd. 


‘ 


payable Jan. 1, 1947. This represent- 
ed a reduction =, the eo 
quarterly dividend of 50c.-a 
maintained from April 1, souk: and and 
no doubt reflects the reduction in 
earnings dué to the strike. 


With the plants closed down for 
one third of the company's fiscal 
year, there is little doubt that 
earnings should show a substan- 
tial drop for 1946. The, company 
has a good past earnings record, 
however, and prov that there 
are no interrupti in production 
in 1947, it might be expected to show 
better results again for that year. 

Earnings a share (including re- 
fundable portion of excess profits 
tax for the years 1942-45 inclusive) 
have beer $2.69 in 1945, $3.29 in| w 
1944, $3.92 in 1943, $3.69 in 1042, 
$2.60 in 1941, $2.20 in 1940 and $1.52 
in 1939. 


Canadian Westinghouse paid com- 
mon dividends of $2 a share from 
1932 to 1938 inclusive; $1.75 in 
939; $2 a share from 1940 to 1944 
inclusive. A stock dividend of one 
share for each 40 shares held was 
paid April 1, 1945, and Jan. 2, 1946. 
Valued for tax purposes at $40 a 
share each stock dividend was 
equivalent to $1 a share covering 
in full the $2 dividend requirement 
for 1945. In 1946 a dividend of 50c. 
a share was paid on April 1, July 
1 and Oct. 1, with 35¢. a share de- 
clared payable Jan, 1, 1947, . 


W. Garfield Weston 


Please give me the names of 
companies in which W. Garfield 
Weston is interested, 


The Financial Post Directory of 


| ing the company’s operations for | Directors indicates that W. Garfield 


Weston has the following interests: 
Chairman of the Board of George 


’ 


ee . ae te 


KED US ABOUT P 


Would you please give me the 
latest information on Chimo Gold 
Mines? Ist true Wat they plan to 


Chimo Gold Mines some weeks 
ago announced its decision to carry | 


and within the}. 
from 


capable of sinking a three-compart- 
ment shaft to a Gaiah of 1,000 ft. It is! 
that the initial objective | 
be 550 ft. and that sink- 
ing epuntans will be started in the 
spring. With so many shaft-sinking 
jobs being finished at present, the 
t feels that there will be. 
plenty of shaft men around in the 
spring and that costs can be 
kept bélow the $100 a foot mark. 
Since drilling of the deep test 
— et the main ore zone which 
intersections over 
AY a Gnas over 13th, driling | 
and $25.35 over 13 fs drilling is 
being undertaken out to the East to’ 
test some outside bets—an 
anomaly ‘gave some very fine 
TORGINES, SNE. 3 See oe sone 0 ” 
the south -which showed some 
visible gold where cut ina discov- 
ery hole... ‘company’s: technical 
staff eves that a zone to the’ 
north of the main indicated ore a 


one chances a ces ane furtber dil festng tng 


my er eee are understood 
to have. placed in the com- 
pany’s treasury recen and it ig) 
believed that there is in excess of 
$140,000 in cash on hand at the pres- 
ent time, 


Fes more than 25 years, Canadian 


businessmen have looked to the 


“COMMERCIAL INTELLIGENCE 


JOURNAL” for news of world 


‘markets. Official publication of the Foreign 


Trade Service, Department of Trade and 


Commerce, it has provided a weekly digest : 


of economic data and market opportunities 


abroad. 


With 1947, its name becomes. 


“FOREIGN TRADE:” Its contribu- 


‘ 


tors will continue to be the staff 
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Investing ? 
Do You Follow A Plan? 


You may be investing to provide income for future 
use, or you may wish returns for present needs, In 
— case, there is only one way to make the most 
ur money and that is to adopt a regular and 
ite plan of investment. 
The details of such a plan depend upon your circum- 
_ stances and your requirements, but whatever your 
itidn may be you should discover the most suit- 
~ and effective investment policy and adhere 
to it. 


Tf you will write or telephone us we will be glad to study your 
wei and suggest a plan. What is equally important, we will 
be ready to help you in carrying it out, month afier month, 


Telephone: WAveriey 3681 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 190! 
INTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 


Toronto. Canada 


Those who appreciate 
Finé Quality 
will also appreciate 
the Economy of 
these High Grade 
BRITISH SUITINGS 


It's an Investment 
towards Business 
and Social Success 


Troe 


SUITINGS 


a 
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ARE STILL IN SHORT 
SUPPLY —BUT— WELL 


aT iS ol ae ene | 


UU ieee eek ie Peel | 


“Meantime” 
peer 0 Only What You Need” 


‘ : } 
of 90 Canadian’ trade officials 


strategically stationed throughout the world, 


“as well as the commodity and regional experts 


at Ottawa headquarters of the F oreign Trade 


Service. 


And, in the tradition of the old “JOURNAL,” 


“FOREIGN TRADE” will continue to collect 
and distribute authentic, up-to-the-minute 
information which will be of practical use to 
the Canadian businessman who buys or sells 
abroad, or who contemplates an entry into 


world markets. 


FOR THE LATEST ON WORLD TRADE 


Send your subscriptions for ‘FOREIGN 
TRADE'’ to the King’s Printer, Ottawa. 


One dollar will bring you 52 issues. 


‘es 
\ 


Foreign Trade Service 


_ Departmen of Trade and Commerce 


‘OTTAWA CANADA 


HON. JAMES A. MACKINNON, MINISTER 
‘ 


M. W. MACKENZIE, DEPUTY MINISTER 
4 





in Old Québec there are ski thrills galore 
@ for expert or tyro. ,. and instruction by 
Fritz Loosli in the famous “Parallel 
Technique.” The Chiatean' Frontenac 
will be your gracious host . . . log fires, 
comfortable guest rooms, delicious meals. 
For reservations consult any Canadian Pacific 


gee | _— rr 
" Pearce e wees nonitcunac 


IN OLD QUEBEC 


Fen million customers 
o There cre over seven million people in Australia, 


neatly tao million in New Zealand end more than 
@ million in Fiji, New Guinea ond Papua. 


© You cen reach this market through over 650 branches of the 
Benk of ‘New South Woles spreod throughout these countries. 


© Ask your bank to enquire about trade opportunities in any, pert 
of the South-West Pacific Area through 


BANK OF NEW SOUTH WALES 


British & Foreiga Depertment, Sydney, Australie 


Current Loans Up, Deposits Down 


On Canada Savings Bond Campaign 


A . $150 miilion reduction in 
public deposits and a $129 million 
increase in current loans from the 
previous month are chief changes 
in the return of the chartered 
banks to the Finance Minister as 
at Nov. 39. They reflect to a large 
extent, the lending of private 
funds to the Dominion Govern- 
ment in November in the Canada 
Savings bond drive, for’ which 
subscriptions are still being re- 
ceived. 

The changes are not as great 
as a year before, when in the 9th 
Victory loan campaign, public 
deposits dropped $426 millions 
and_ current loans rose $336 mil- 
lions. In the 1945 campaign, how- 
ever, over $2 billions was raised 
while estimates of the amount in- 


vested in Canada Savings bonds, 
up to Nov. 30, 1946, were around 
$500 millions, The big decline in 
deposits was in demand accounts, 
the reduction in savings deposits 
being slight. 

But the increase in current 
loans was also due to increased 
borrowing by business to finance 
inventories and factory opera- 
tions. Prices of goods were some- 
what higher also, requiring more 
money to finance. Since Novem- 
ber, however, manufacturers and 
wholesalers have been showing 
more care in accumulating inven- 
tories, being anxious not to get 
caught with heavy stocks on a 
falling market if it should come. 
Grain loans also were higher in 
November. 


Use of Bank Credit in Canada 
(in Millions of Dollars) 


Nov. 
1946 
1,582.9 
4,405.5 
6,078.4 


5,641.9 
28.1% 


LQBUS. ses decce Ooeeeeeereees 
Investments .cccoccscesecess 


Total . 


Deposits .....sesse0 soccer 
Credit index* ....... Stoves 


5,900.0 
5,792.4 


* Oct. 

1946 Change 
1,438.2 + 144.7 
4,470.8 24.7 


+160.4 


—150.5 
+3.3% 


Nov. 


1945 
1,610.4 
4,015.4 


4,862.5 
33.1% 


nets 


+480.1 
+-452.6 


+779.4 


24.8% +5.0% 


*Ratio of current and call loans in Canada to demand and savings deposits in Canada. 


ASSETS 


Immediately Available Liquid Assets 
(In Thousands of Dollars) 


" 1,548,030 
109, 
2,007,412 


4,926,154 


Oct. 

1946 
10,874 
149,299 
538,556 


Change 
—94 


ae 


+31,072 
—154 
+5,528 
—166 
—9,208 
+-53,520 
—5,336 
—857 
+3,748 


+-78,147 


Ch 
tao 
—1,011 
+ 84,287 
+ 83,526 
+56 


. 43,504 
—37,545 


190,148 


4,647,125 +-387,176 


Leans and Securities Other Than Those of Canadian Governments 


135,652 
280,036 


—23,244 + 24,898 
—9,679 ’ + 28,901 
+-6,610 7 -+82,884 

-+-19,567 —21,659 

+ 128,882 + 116,222 
-+-3,017 + 22,005 
+6,462 —11,480 


Call loans in Canada were up 
for the month, down for the year, 
the rise during the month being 
due partly to borrowing’ by in- 
vestors to buy savings bonds. 
Provincial government borrow- 
ings were higher on the month, 
lower on the year with municipal 
loans down in both comparisons, 

Bank investments were higher 


in both monthly and yearly com-|* 


vember statement, with compari- 
sons, herewith: 


Show Increase in 1946 


Fire losses in Ontario in 1946 
showed moderate increases over 
1945 in both number of fires and 
property destroyed, W. J. Scott, 
provincial fire marshal, reports. 

Fire fatalities, at 108 during 


1946, were down about 19% from | ' 


the 132 ore for 1945, with 
237 persons injured. Fatalities in. 
the last quarter were 28, includ- 
ing 13 men, four women and 11 
children. ; 

During the year there were 48 
court actions for fire crimes, with 
39 convictions, two acquittals and 
seven pending. 

Increase in the total losses was 
largely due to the rise in the 
fourth quarter. At the end of the 
first nine months, both total num- 


CLASSIFICATION OF PRO: 
Octeber to December, 


Dwellings: 


CORE ee eee mete eee tere eeeenee 


. ected 
Brick and frame unprotected ........ eee 


Varm vEGKS cicccurvecatss teipees 
Church 


COOH H eee eee eee ewes 


ber of fires and total losses were 
lower than in the corresponding 
1945 period, with the insurance 
loss up alittle more than 1%. 
Figures for the year and the last 
quarter follow: 


ONTARIO FIRE 8 
« 12 Months te Dec. 


' of fires — 
1946 ......, 17,608 $14,530,231 
1945 17,646 Saeeie0 


Increase... 52 


1946 .\.... 8 
1945 6.0... 4,540 


Insurance 
loss 
$11,978,780 
sttaeie 11,403,572 

575,208 
Quarter 
| itresse “Seat 
Increase... 489 501,653 464,350 

As usual, smoking was most 
common single cause of fires. 
Classification of property lost and 
fire causes follows: 


, 196 
No.of ‘Total 
Fires Loss 


Paid 


$ 213,014 § 207,458 
239,978 


127,777 91,653 
928,375 000,973 
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bs Your Business Insurance 


_ Up-to-Date? 


DON'T LET YOUR FIRM'S INSURANCE 
BECOME A CLOSED BOOK 


Gensider the following: 
—increased Values 
—New Policy Forms 
—Today's Broader Coverages 


HAVE US ANALYZE YOUR INSURANCE TODAY 
AGAINST THE LOSSES OF TOMORROW 


i. Rowell & Co. Ltd. 


36 Toronto Street 


Cancel Three Years’ 
Debts on Seed Grain 


From Our Own Correspondent 


INSURANCE BROKERS 


TORONTO ‘Phone ADeloide 9485 


in seed grain indebtedness, cover- 
ing advances to farmers in 1935-37, 
at the Legislature session opening 
Jan. 30. Refunds will be paid to 


REGINA—Saskatchewan plans to| farmers who have paid more than 
cancel approximately $17 millions! 50% of their original indebtedness. 


Ge INDEPENDENT 


Order of 


PERRO Oe e reer twee eee eee POND Ceo peeen egress 


es 
Hospitals, sanitaria and asylums ... 
Public halls 
Schools ob eeseawesecece 
Municipal halls, ete, .......ccsecseeeseece Chee eee eeeneeee 
Warenouses ~ 6c ki tenia bb idenc bie v4 Cae Heeeas eeeeeeenes 
55 | Retail stores, oftice bidgs.. banks (bidgs, only) 
—1,030 | Hotels (buildings only) 

etail stores, office bldgs., banks (contents only) ....... 


Stee 30,368 


1,522 
8,106 


—574 
+-141,197 


TORO eRe eee eeeee 


COCR ee eee meee eee eee Sew eee ewe tee tente 


secnneS® 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Ageiicy 


SSTABLISHED 1843 


20 Offices in the Dominion 


FORESTERS 


~ 
~— 
wo 


Sara8olsRS 


—3a9 | R 
+705 | Hotels (contents only) ........cseeseecseeee eeeeerenenes 
+ 65,073 | Food and food product plants ., .: 
—129 | Flour, cereal mills and grain elevators ...s.sssssssveee 
+145 | Service stations and oil risks (not garages) .......«sies 
Saw and shingle mills 
Lumber 


+-563,299 
—358 | Mining 
—75,254 


— 


Strong financially, broad-based fraternally, 

its plans of operation place it in the fore- 
front of institutions serving the public in 
this co-operative age. 


4 RCP ee 
10,366 
5,317 
283,423 
7,628,216 
1,334 
247,447 


sueeBerees 
SOPH R CeCe eee 
eee eeweee Verse were eeeeanewesn ee eeeteeeree 


Railway, traction properties, public utilities ....eccceeee 


Morden, Helwig & Ferrie 


LIMmMigrte 
'NSURANCE ADIUSTERS 
Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, Chatham, Windsor, Owen’ Sourd, - 
Sarnic, St. Cetharines, Kitchener, Welland, Simcoe 


LOOK AT THE RECORD::: 
THEN SEND FOR THIS BOOK 
_ON “CREDIT LOSS CONTROL” 


FAILURES MULTIPLIED after World War I. Asone result | 
-+-in just three years ... credit losses paid by American | 
Credit Insurance jumped to more than 20 times the 
1919 figure. 
WILL HISTORY REPEAT? No one knows. But your sound 
business judgment will tell you that ‘your accounts re- 
ceivable are valuable assets at all times.;. subject to 
risk at all times... should be protected at all times. 


FOR THAT REASON .. . manufacturers and wholesalers 
in over 150 lines of business carry Credit Insurance... 
which guarantees payment of accounts receivable for goods 
shipped ... pays you when your customers can’t. 


“CREDIT LOSS CONTROL” .. . a timely book for execu- 
tives...may mean the difference between profit and 
loss or your business in the months and years of uncer- 
tainty ahead. For a free copy address: American Credit 
Indemnity Company of New York, Dept.52 Toronto, 
Montreal, Sherbrooke. or Baltimore 2, Maryland. 


ome 


a 


Ameriean 
Credit Insurance 


Pays You When 
Your Customers Cant 


OFFICES IN TORONTO, MONTREAL AND SHERBROOKE | 


7,876,091 


LIABILITIES 
To the Pablic 


600,170 
119,842 
Deposits 
2,181,830 
Bavings GOH. ..cccvevecvecss 3,460,145 
+ 5,641,975 


weeeeeeeeeererre 


2,315,670 
"9,476,731 


5,792,401 


21,785 
286,653 
121,826 


by Public 


—78 
+315,517 
—1,984 
133,040 
16,586 


2816218 - 
—150,426 


4,862,575 


Foreign Deposits 


700,883 
101,134 


802,017 


87,492 
eoellnctmene 


714,959 —14,076 


+ 13,642 
—434 


723,413 
53,791 


802,451 777,204 


Due to Banks Abroad 


100,879 
200,486 


7,523,317 


18,443 
Liability to 


2,565 
176,750 
145,500 


7,866,575 


Total public liab. .4..+++.+- 
Due other banks ....sse0+0. 


GORE cose ee seessedeereeess . 
\éOther than Canadian. 


CANADA LIFE ASSURANCE 
CoO. in its 100th annual report 
shows over $1 billion insurance in 
force at the year end, exclusive 
of annuity contracts, a new high 
record. The company also has in 
force, maturity benefits under re- 
tirement income bonds not yet 
matured $96.7 millions, and im- 
mediate and vested annuity con- 
tracts with a reserve®value of $34.2 
millions. 

New paid-for life insurance was 
also a new record at $104.8 millions 


@ of revivals, increases, 
dividehd 


additions and annuities. 


INDEPENDENT 
PUBLIC ACCOUNTANTS 
ASSOCIATION 
OF ONTARIO 


Direct Enquiries to the Secretary 
ELgin 9319 
60 Front St., W., Toronto 


| United States 
Fidelity & 
Guaranty 
Company 


| Total liabs. .... 


7,677,055 


—~387 
4,945 
“+ 12,852 
-—230 


+ 167,879 
—2,138 


Shareholders 


3,786 
151,750 
145,500 


37,048 
67,436 
135,413 
3,654 


7,062,100 
26,909 


1,496 
136,750 
145,500 


7,372,755 


New paid-for retirement income 
bonds excluding revivals and in- 
creases, guaranteed total maturity 
benefits of $11.4 millions and con- 
siderations for new paid-for im- 
mediate annuities amounted to $2.8 
millions, 


Premium income rose to $32.6 
millions and payments under policy 
contracts were almost $25 millions. 
In addition, the company paid out 
$2.4 millions policy proceeds and 
other amounts previously left with 
the company. Mortality experience 
was favorable. Total assets rose $15 
millions, rate of interest earned on 
invested assets being 3.9%, (4.138% 
in 1945). 


Expense rates per unit of work 
‘were 6.6% lower than in the’ prev- 
ious five years due to (1) increased 
volume of new business and busi- 
ness in force and (2) an extension of 
the company’s program of simplify- 
ing work systems and methods. 


Important items in the report, 
with comparisons, follow. 
1946 1945 


; $ § 
Insurance in force 1,002,130,754 920,473,199 
New insurance ... 104,799,772 
Total receipts’ .... 50,916,194 

Net premiums .. 32,644,765 
Int., divds,, rents 12,496,119 
Policy payments,. 27,365,434 


assets 15,175,515 14,747,937 
Liabs. to pol’hidrs. 
ine, pol. reserves 323,975,717 311,630,991 
Prov. for pol. div. 6,725,000 850, 
Liabs. to sh’holders 1,452,858 1,450,610 
Other liabs. 1,465,855 529,004 
5,000,000 4,000,000 
349,748,578 334,508,795 
11,129,148 10,048,099 
3.9% 4.13% 


ET RE A ER 
Jan. 15 Jan. 8 
1947 1947 
Liabilities $ $ 
Notes in circ. ..  1,159,699,859 1,175,216,393 
Rest fund..... 10,050,367 0, 
Deposits: Dom. 153,977,987 
Chart. banks 508,463,295 
78,460,527 
Total deposits. 740,901,809 
Liabs. pay. in¢ 
sterling, U.S.A. 
and for’n gol 
952,199 
34,348,166 


1,950,957 ,400 


currencies .. 
All other liabs. 43,162,947 


1,074,116,386 


Asse’ 
Sterling & for'n 


exchange ... 957,109 967,100 


358,913 
1,223,517,148 


711,050,736 
15,000,000 


in. 363,733 
. 1,198,095,016 
159000,000 

1,925,331,436 1,949,567,884 
2,430,466 2,439,070 
21,865,566 20,793,320 

Total assets ¢, 1,950,957,400 1,974,116,386 


GARRISON CREEK MINES re- 
ports release of 104,999 shares from 
escrow, representing 10% which 
would normally have been freed 
when escrow originated, 


Total invest. .. 
Premises 
All other assets 


Miscellaneous manufacturing 
Miscellaneous nonmanufacturing . 
Sprinklered risks ; 
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Here's Glass you can Thfr and 
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| suse. SG5RE-. BENE? 


$3,930,802 


$3,251,833 


Since 1874 it has served the homes of the 
land in providing protection and security 
for the family. 


Insurance protection with practical fraterna! bewetts 


Assets over $46,000,000 


Mey, 


It’s hard to conceive of glass that isn’t brittle. Yet here it is—glass 


that can bend 


extremes of heat and that can 


without breaking! 
This temp 
Canada. 
is sold 
of the | 


pitals, h 


Hobbs. ‘ as 


s Hobbs for glass! 


“o % Fo 4a 


of 20 de 


asa 
, you'll find Sbhe has it. 

Herculite has many applications: in glass doors, partitions, machine 
guards wherever great sabagth end clear alan are required. 
Newer, better kinds of ; 


ou Hobbs. Glass for factories, 
; fas ic tenes. . « Hobbs has glass for every building need. In. 
Canada—it’ 


that can stand up to 


all sorts of punishment 


‘The secret is a special heat tempering process. 


glass is known commonly as HERCULITE in 
of modern glass research, Herculite 
devélopment is out 


© Herea aipe- 
wee wees aoe sana ) 
than twenty degrees. 


for better omen are on their way to 
ces, hotels, stores, 


-  g sealed air-s 


7 ol toad ININDOW 7maheo windows inode! 
Xltndere, the hermetically sealed 


insulation unit by Hobbs, consists 
of two or more panes of glass with 


, and a 
Ae shaledose steel. It 
clear vision and 


reduces heating costs 
in’ plestiel. daylight, 
 plen aylight, 
zio, cold downdrafts near 


+ 


windows! Easy to install. Your 
architect knows about Twindow 
and can advise'on the job you have 
in mind. Consult us for details. 
Hobbs Glass Limited, London, 
Canada. Branches Coast to Coast. 


Come to Hobbs too for: PC Glass 
Blocks * Coolite Heat-Absorbing 
Glass * Corrugated Glass °¢ 
Herculite Tempered Glass * Nucite 
glass chalkboard * Window Glass 
* Polished Plate Glass + Safety 
Glass * Mirrors ¢ Plexiglas 


come to HOBBS foe glade! 





CHARTERED ACCOUNTANTS 


Boulanger. Fortier & Rondeau 


Chartered Accountants 
: MAURICE aay Aver. B.A., C.A. a Trustee. * 


¥ FORTIER, B.A., L.8. 
REAL A. RONDEAU, B.A. CA 
71 ST. PETER ST. QUEBEC, P.Q. 


JACQUES J.A RUE 


CHARTERED ACCOUNTANT 
126, St. Peter St. 
QUEBEC CITY 


JOHNSON, SMITH & CO. 


Chartered Accountants 
Dennis Building 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
TORONTO 


a 


HALIFAX 


GALT 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK. 


Clarkson, Gordon ¢ Co. 
Toronto * senlied < Heim = wea * Vancouver 


£. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST © TORONTO 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


Rutherford eae T.C.A, Harold A, Shiach, F.C.A. 
pees 2, 4. Sales, C Woodburn F. Gibson, C.A, 
Ruthorterd Willemsen, Jr., B. Com.,C.A, Richard J, Middleton. B. Com., C.A. 


TOR ONTO — MONTREAL 
” Getherforé Williamson, F.C.A., Licensed Trustee and Receiver. 


NIGHTINGALE, HAYMAN & CO. 
CHARTERED ACCOUNTANTS 
Trustee in Bankruptcy 
F. A. NIGHTINGALE, C.A. 


BALIFAX, N.S, 
SYDNEY, ma 8. 
YARMOUTSE, N.S 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


MILLAR, MACDONALD & CO. 


Chartered Accountants | 
TORONTO WINNIPEG OWEN SOUND 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Grain Bidg. 
SASKATOON 


Ross, Frewin & Co. 


Chartered’ Accountants 


Db. L. Ross & Co. 
Licensed Trustees Liquidators 


Receivers 
TORONTO MONTREAL SAINT JOHN, N.B, 


MONCTON 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Representatives 


Toronto T brows bous 
Galt - Kitchener Canada 


E, J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


sued capital, 3,633,383 shares, 


EVA M. LEGER 
Chartered Accountant 
3 Prie} Block ; ’ 
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This is the third chapter of 
“European Buyer’s Diary,” a 
“day-to-day account of a To- 
ronto man’s huying trip 
through Czechoslovakia. 


Either No Prices 

Or Sky-high Ones 

‘TUESDAY: We drove today to 
Stein Schonau, which has now 
been changed to Kamenicky- 
Senov. ‘I'he roads are awful, We 
eventually found our former sup- 
plier's factory, It .is operating, 
but nothing has been priced yet. 
They promised to have prices in 
four weeks. Then we called on 
another factory but they have no 
prices either. 

When we did get prices, they 
were four or five times as much 
as they should be. One business 
was organized in 1849, The great 
crystal chandeliers from this firm 
are hung in great rooms all over 
the world, in Indian rajahs’ pal- 
aces’ in South America, in 
gambling hails in Monte Carto, in 
royal paiaces, # 

‘fhe showrooms are huge and 

ae Before the war the ceil- 
ings and walls of these salons 
were ablaze with the lights of hun- 
dreds of sample crystal fixtures. 
Today the walls and ceilings are 
almost bare. 


“Have the Russians been here?” 


we asked. Generally when a place | 


is stripped this is the reason given. 

The Sprat in-charge couldn't 
| Speak English, He toid someone 
to get the former owner. In a few 
moments in trotted the descend- 
ant of the man who founded the 
firm nearly 100 years ago. He is 
an old man. He needed a hair cut, 
his clothes were shabby and ill- 


fitting and he seemed sick. While | 
we talked, the Sprat stood around | 
and tried to look intelligent. Once | 
when something was wanted the’ 


owner got up and ran the length 
of the long showroom to fetch it~ 
how the mighty have fallen. 

Later we calied on another old 
supplier. He has charming man- 
ners except that he will eat gar- 
lic—apparently has been eating 
it for years, This was the first 
place that I was able to buy any- 
thing. But at dbout three times 
the prévious price. We visited 
other firms where the real owners 
have been thrown out, and put 
over the border into the U. S. 
zone of Germany; the shabby, un- 
washed administrators mismanage 
what's left. © 


Later we got a call from two 
representatives of a forwarding 
concern, Methods of shipping are 
very important as the Russians 
are practically all around Czecho- 
slovakia and goods must be ship- 
ped through the small open-end 
into. the American zone, We have 
been told that anything sent into 
the part occupied by Russia will 
be stolen. 

. iJ . 


“Kothing is Left Here 
But War, Persecution” 


. WEDNESDAY: We went to the 
post office today with some letters 
and saw another batch of Ger- 
mans being shipped out. It made 
me ill, The Germans are being 
deported in batches of 1,200 men, 
women and children. The square 
was packed with taday’s ship- 
ment. On a nearby railway were 
20 cars in which they were to be 
packed, I remember we used to 
put about 400 or 500 soldiers in a 
train in England and they didn't 
have too much room. 

On our first call today we found 
prices up 400% over 1939, I sat 
on a log in the sun while my com- 
panion argued with the Sprat and 
a German girl who knew the stock 
and current prices. This village is 
200 years old. I went to the church 
and met the priest. I asked him 
how mary people lived in the 
village now and he said, “No one 
knows; so many have been de- 
ported.” He said he wanted to go 
too, as his family was in Austria. 
He said he had relatives in De- 
troit. Then, as if thinking out loud, 
said, “The old world is finished. 
There is nothing left here but war 
sand persecution.” 

It is very difficult to locate fac- 
torics these days, as they have no 
names on the outside, Before the 
war the names were prominently 


EAST SLLIVAN MINES has) displayed in German. Thése have 
received $400,000 covering payment! been obliterated. 
on 133,333 shares at $3 a share, ls-, 


Sometimes a 
printec card in a window bear- 
ing the name of the Sprat and th and the L, 


vance 

irom Bank 

of Canada 
Seeured 


Demand 


D ite in 
Canada 


to Provincial 


‘ ‘ > s 


Prices Prohibitive When Any 
Available — 7 p.m. Curfew 


new unrecognizable Czech 
title is all that indicates what is 
made in the factory. We found 
some finely painted vases of good 
design but the prices were dread- 
ful. 

Fhese people seem very glad to 
see foreigners coming. again to 
buy but they have little hope for 
the future. They are like people 
without a country. Just across 
the railway tracks at: Bor we 
found a_ factory—but couldn't 
find the selling office. Before the 
war this firm was run by two 
brothers, One has been sent to 
|Germany, the other collaborated 
with the Germans and was sent 
to the coal mines where he is now 
doing ten years hard labor. The 


place is being. run by a good-look- 
ing but completely useless Sprat.. 

One former supplier, now a $10 
a week clerk in his own business, 
called on us at lunch time with 
some sketches and a few samples, 
He is the best businessman I have 


the didn a es good-look- 
ing girl, is the place now 
her father is . She wants to 
come to Canada, She's facing de- 
portation. . 

We drove 7S one big plant at 
Wolmsdorf, which used to do a 
big export business with the Unit- 
ed States. Under the watchful eye 
of a Sprat (officially “Sprawce,” 
a government official who man- 
ages a -confiscated business), I 
olalane: out some samples. The late 


met in this part of the country,| boss 


so I have decided to buy what- 
ever I can from him, especially in 
view of the fact that both of his 
Sprats are out of town—but any 
benefit which accrues from my 
business will go to the state. 

* * e 


Firm’s Founder 
Now Only a Clerk 


THURSDAY: At Gross Scho- 
nau, we called on one firm where 
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LEGAL 


Mo.ynevux L. Gorvon, k.c. 
330 Bay St, Toronto 1 


Taxation 


William T. Carroll 


BARRISTER AND SOLICITOR 


* PREMIER TRUST BLDG, 
19 Richmond St, West—Toronto 
Telephone ADelaide 3123. 
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Fennell, McLean & Davis 
ROBERT FENNELL, K.C. W. E. McLEAN, K.C. 
dD. 0. STOK a. W. REED J. A. SEED 

BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 


CABLE ADDRESS, “THIMSAN” 
TORONTO CANADA 


Pitblado, Hoskin, Grundy, 


Pitblado, Hoskin, McEwen & Alsaker 


LAIDLAW & CORLETT 
BARRISTERS AND SOLICITORS 


ARCHIBALD M, LAIDLAW 
MURRAY E. CORLETT 


OTTAWA ELECTRIC BUILDING 
OTTAWA 


tAM. Bherer & Beaudet 
Barristers and Solicitors 


Wilbrod Sherer, K.C., 


Napoléon Beaudet, L.L.L. 
229 St. Joseph St., Quebec City 


Thomas M. Mungovan, K, C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


Bennest & Drummond-Hay 


\ 


Barristers, Solicitors, &c. 


WINNIPEG, 


| PorTER, 


MANITOBA 


RITCHIE, TENNANT & RILEY 


He Barristers and Solicitors 


HORACE A. PORTER, K.C. ~ 
NIGEL B. TENNANT, K.C, 


* 
DANIEL A. RILEY WILLIAM Ff. RYAN 


LOUIS McC. RITCHIE, K.C, 


SAINT JOHN, N.B. 


— Consulting Engineers 


Industriel and Commercial 
AIR CONDITIONING 
RADIANT HEATING 
and COOLING 
F.W. Chambers & Co. Ltd. 


96 Bloor St. W., Toronto. 


Patent Attorneys 


RIDOUT & MAYBEE 


Patents—Trademarks 
1803-7 STAR BLDG. 
80 KING ST. WEST 


Cable: Ridbes, Terente Phone Ad, 6119 


CHARTERED ACCOUNTANTS 


W. J. MeCOy 


Chartered Accountant 
100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG, 


WINNIPE 


G, MAN. 


WILTON C; EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


PrP. 8S. ROS 


S & SONS 


Chartered Accountants 
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great factory which, during 

war, made small motors for Ger- 
many. It is now resuming manu- 
facture of artificial flowers. We 
were unable to get anywhere with 
the Sprat, who needed a shave, so 
he called in “the old man.” There 
was a discreet tap at the door and 
through it came the old man who 


the company to his son in 1938, 
but the son was killed in Italy. 
The old man resumed direction of 
the firm but after the “revolution” 


| his business was confiscated. Now 


he is no more than a mere clerk. 
Fee Sprat married his grand- 
af had kindly left 36 small 
cigars. These were very welcome. 
We had nothing to smoke for days 
although our chauffeur chain- 
smokes day cigarettes valued 
at 15 cents each. . : 
Haven't a newspaper since 
we came Czechoslovakia, and 
haven't had a thing to read for 
some time. Ni is printed in 
English in the ublic. 
a ae 
Must Be In Homes 
Ere 7 p.m, 
FRIDAY}; our very first 
call we were met by a shrunken 
little man who looked as if he 
might have just come from 
Buchenwald. This was all that was 
left of the man who had. been 
four-times mayor of the city and 
founder of a great firm. It was the 
same old story; after a lifetime of 
work, he is now penniless. The 
poor old man cried as he told us 
his story. We bought some stuff 
but at very nigh prices: As we 
were leaving, the old.man-ran to 
fetch his wife who was s¢rub- 
bing the passage. The old couple 
came to the car to see us off. Their 
son, an unwilling veteran, of 
France and Russia, climbed in. the 
front seat to direct our chauffeur 
‘ahother factory. His father 
go back and get 
_ white arm band which he had 
lected to put on, explaining. 
t that, he will go to prix 


at the t plaht we were saat! 
Gi ncheeet panitiy ’ seruffy- lookin 

Seiaa It seems to be most unusu 
for non-German people to shave, 
more than once, or twice a week.’ 
This firm made fine stuff but the 
prices are altogether too high. We 
met another old friend who is 
now wai “to go.” When he 
does, this old firm will be without 
a member of the family which 
founded it many years . 

On the way back to hotel 
we called on another firm, The 
boss was born a Czech but during 
his wanderings he had. acquired 
Brazilian nationality. Outside his 
building a Brazilian flag waves 
and a notice has been posted an- 
nouncing that he js not a clerean. 
We had dinner with an old friend 
who obtained permission 
from his Sprat to be allowed on 
the streets after the 7 p.m. tur- 
few. This man, who owned & huge 
business the frevolution” 
and also d five houses, is one 
of the almost 3,000,000 Germans 
in Czechoslovakia who must be off 
the streets and in their own homes 
by 7 p.m. 
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ter. At the hotel we found}: 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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TEL ’ . Provineial....... 31356, 240| 9,321,879! ,042,388 2,456) 1,309,904) 38, 170,199; 21,584,277 4,7 12,056,213 
EPHONE WA. 0179 Commercet “A 573, 1644) 119, 494,776) 31,178,508 127 30,915,5 35! 2,150,860; 464,554,281) 14,778,745) £5,117, 18¢ 14, 122,825 
Orel: «i exsees 506 7 (,530,875| 76% 281,157) £19,190,684) 93,863,511) £5,721, fad $4,676,456 
peso ofa os (484,321) 87,078,66¢) 75,920,312 855, 367) 2,802,468) &,754,564 
Nat-onale, } 178, BU) 40,378,018! 71, 208,484 £ 346,062 | 17, 823, 813| 12) 502, 85% 
Impoerial........ 100,074,895) — 01,744,169 927,308| 5,734,519) 7,002,851 


Current eneet 


Loans to 
munie- 


estate 

other 
than Bank | 
premiaer | 


ee 


| sees 
‘oan’ 


provincial lor note 


Bank cireuia tor 
Premises 


| Kisewhere | Canada | Canada B 


ments 


8 else 
; Mekere govern- os lities 
sae : : 


31; 2,233 1,940,096, 156 
121,704 304,506 710,960,183 
43,205 54 0 367, 672,216 
4,008 141, AST "913 
23,004 1,482 018,230 
6,521 048) 2,131,974,316 
407,216 249,947 200 
08,224 378,956,228 
64,745) , 400,990,458 
18,474 34,323,048 


10,619,373 3233 
5,808,930 
402, 200 
1,002,771 
"8,400,720 
10,455,268 
4,684, 9% 
5,006,178 
6,688,583)! 
182, 80€ 


15,814, 750 
19,857,075 


8,481,685) 
3,956,051 


6,243,064) 
1,243, 902} 
! 371,648) 
«388,748 
502,601) 


496,490 
16,45: 
0,137 
268,983 
598,201 
«100, 42) 533 oe 
Sie iat 306,85 7 41,426 
7,854,003 


876) ao ! iar 
542 8, oF 
00,001 “5 
50,008 , 
50,484 
49,430 
58,215) 
8,045) 


4,318, 80. 
100,197,646 
3,937,124 
025,658 


at) ’ 
12,258) 12,944,727 
47; 1,079, 28 
3,204,806) a4, 79% 
727,053 | 114,378 
140,472! 4; 40 10,68 1: 


067,68 
10,661,408 38°548.857 11,219,320 
#,548,084| 27,808,586) 14,074,483) 

188.715| £1642,868|  £60,1€¢ 


2,807,040) 140,364,287 570,611,082 243,..68,9C7 
} j 


1,000,011 | 
(04,027 
£,259 |. vous saat 


9.054.756 


73,431 


7 456 ‘ ‘068, £0: | 


96,228,508) 4188417 


. 8 re NLT ‘ 2B ic 5 j 542.611, 
7,041,606) : 836, ie 
Barclays 4,189,710 4,128, 156| 1058715 6,161,401)“ 1,076,626 3,266,318|...,.s;0cs- Reis gtcese 0,00 ae | #092) ov severs | 


i ae ee se ‘ —- ; —— 
28,098.04 12,702,737 | 1,601, 549,940) ,C06,554,829| 104,589, ana) 2 202,800,202| 112,408,522 270,356,967 107,526,308 116 856,170 "70489,739 1,490,542,604) 167,549,040 “18,878,704) 16,083,825 | 21,720) 1,333,898) 19,683,019| 7,876,007.26 
Mag Royal Bank of Canada ‘France! liabilities of The Roval Bank of 

been incorporeted under the laws Caneda ‘France: are included in the 


. France to conduct the business of above general staetement—Footnete to 
the Bank in Paris and the assets and The Royal Bank of Canada Return 


WALTER SMITH 


ACCOUNTANT & AUDITOR 


8 Wellington St. East, 
TORONTO 


PHONE ADELAIDE 7737 


Total. 





‘ } « 
* 556,057, 62,775,951 
*The business of the Bank in San 
* Francisco, U.S.A,, is carried on under 
the name of a tocally incorporated 
company and the figures are incor- 


porated in the above return,—Faotnote 
to Bank of Montrea) return 

The Canadian Bank of Commerce 
(California) has been incorporated 


under the laws of the State of Call- 
fornia to conduct the business of the 
Bank in thet State and the assets and 
liabilities of the 


Commerce (California) are included in 
the above general statement.—Foot- 
note to Canadian Bank of Commerce 
return, 


s. 
i woe ord of credit 


655 letters 
outstanding as ‘shown in vabeinnee 
Canadian Bank of 


e 
7 
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Unlisted ‘Stocks 


(Compiled from quotations supplied by Kippen & Co., Plaxton, McDonnell & Co., 
amm, Garland & Co.) 


Jan, 20, 1947 
Loblaw Groc. Inc. .....- 


i 

London & West. Trust $100 1 
Manufacturers Life Ins. .. 3 
Maxson Food System .... 
Midland Loan & Swgs. $10 
Monarch Life Assoc. 30% 


Montreale and Toronto 


2 


THE _WEEK’S QUOTATIONS 


quotations, For unlisted stocks, quotations by unlisted dealers are given. The 
cannot accept any responsibility for these quotations. 


WEEK ENDING ero 17 Range {DivJani7) , 
ae. ernest) ro Week _ sere, R’te x | 
' | Sales | Jan, Jan w Ge 
High Low, $ % } }10 H L Crise = LES 
521|2.00 3.6) Do. pref 


22t 16). --siAbitibl m. ..-..) 7350) 10% 191 18% 4.3Gord McKay’ A 
25 ce ; se} Do "$1.50 pi nl 12940; 192 19; 181b0 20) Do. (B) ~. 
42 j2i0 20) 224 22 


ry Do. $2.50 pf ni 1305! 374 39 .|Gt. Lakes Pap. 
3.9! Do. (A) 754 . $5 bas 
.|Gt, W. Saddiery} 120) 12 eC\Winnipeg Ri, Al 1851] 14 148 
55| 99 991 


Winnipeg, Calgary and 


ae 
Fe Lag 
SRRERESS 


. 


sseuRssasse 


a 
3 


= oe 
siscké 


. 


Vancouver 


easus Ss3as 


3 
- 
3 


Aliens Toronto units ...... 


ne A. 


wssaseasas 


|Last” Week end, Range vJani7) 
1946-47 |R'te Y'ld 


Highlow) 8 % 
300-22 |i 4.3;Westeel ... ... 


oe 
ne 


_— 
oe 
a-o 


| Baie 


ge 


Brandram Henderson 
aioe and Trust 
Canada Paving Ist. pid. ... 
Canadian Airways .... 
Can, Ingersoll Rand ...... 
Can. Investment Fund .... 
Can. Investors Corp. 
Canadian Motor Lamp, A 
Can. Silk Products A .... 

‘an. West. Nat. Gas 

apital Trust Co. $1 
Capital Wire Cloth com, .. 
Capital Wire Cloth pfd. .. 
Cawthra Apts. units .,..... 
Chase A. UNITS eevee 
Chatco Steel com. 
Chatco Steel pfd.,........ 
Colonial Steamships com, . 
Commercial Finance, com, 
Commercial Life 10% paid 
Commonw’'ith Inter. Corp. 
Confed. L. Assoc., 30% pd. 
Continental Life 20% paid 
Detroit Inter, Bridge new 
Dover Industries Ltd, ..... 
Dunlop Tire pfd. .- 
Empire Life Ins,, 25% pd. 
Fed. Found. & Stl. new c. 
Foreign Power Sec. pfd. 
Galt Brass com. 
Goderich Elev. & Trans. . 
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oe 
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oo Oe ee 
— tom 89 
1 ee ee 


- 
ooe 
3-380 to 8 


55| 554 
700) 11h 
5; 22 

93) 24) 
64 


ws 
= 


12) 
254 
35 


70 
153 
7 


paid 

So Monarch Mige. Units ..... 

eo Se Montreal Island Power pt. 
ee hoes Montreal Trust Co. /. ° 
- get Mountainview Apts. pid. ° 
National Drug & Chem., 

com, new .. 
Natjonal Drug & Chem. - 

« NOW wx: . 

National Drug ae Chem.. . 

com., old 
New Brunswick Telephone ( 
Northern Telephone ...... 
Ont. Beauty Supply pref. . 
Ont. Beauty Supply com. . 
Ont. Tobacco Plant Units 
Paramount Kitchener units 
Peller Brewing corm. 
Prov. Bank of Canada .... 
Prudential Trust ° 
Sawyer Massey com. 
Seiberling Rubber com 
Sincennes McNaught. Tes 
Sherbrooke Trust “ 
Sovereign Life Assce. 25° 
Standard Fuel 4° pid. .- 
Standard Fuel com. 
Sun Life Assce. 
Third Can. Gen. Inv. 
Toronto Carpet pfd. . ee 
Toronto General Ins. ..... 
United Farmers Co-op. ... 
United Steel A pid. ...... 
Victoria Trust & Svgs. ... 
Waterloo Mfg. com. sees 
Western Assurance com. .. 
Western Grain com. 
Western Grain pfd. 
York Trading com. 


ue 
= 
« 
- 


Seesse 


oi oP 
&8 

a 
88.8 


ecseese 
-3 3 e 
| 


= 
= 


e* by 
oe 


2 44 Acadia Atlan A 800' 22) 22) 
3.6 Greening Wire. 5.1; Do., pref. 


iz ...\Acme Glove ,. | 88 8 
= 56 Agnew Surp... 65! 32 32; 
...|lgoma Steel .; 1285) 244 244 5.0Gypsum, Lime. 22 |1+.50x 4.0!Wool Combing 
= 5.0 Do. pref. ....| 5 102 1004 4.3 Halifax Fire .. 3% |1.00 ai/zellers a a 
i 3.7 Alum of Can P. 792' 263. 27 (Ham, Bridge ae tPald in 1944, 12. a 6. 65 veeet 
= 8 1Aluminum .,. | 620)199) 200 (Harding Carpet! Y. funds. xOn ‘orrears. 06 ave 
= Ang Can Tel p) | 40/83. B2t 4.8 Hinde & Dauch iPald or payable in 1047. §Net after income taxes, a 404 $08 een 
Argus .... | 33701 88 82 8) 81 .{Ho, De Losaile, eDividend deferred. 16 oss. 
ii Bawah) Boiss oi 1 Teak : ee 
J a4 owe 40 3.8) Do. pref. .... : 
35 7% 5,1-Humberstone 8. ini 
-T Humberstone 6. Mining Stocks 
’ Week Ending January 17 
Range 1946-47 Pads Jan: 17 Laat 
Rate mn Company Sales - 
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rf .20 
124/.80 * 
163 |.80 
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924.20 
194)1.00 
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in 1945. sPaid in 1946, 
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180 e as 
84 4 
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21 /1.25 
94 4.20 
924.20 

26 (1.00 3.4 Imperial Bank. 

124|.50 3.9\Imperial Oil .. 
134).40+.15% 3.0) paver’ Tob 
71 }6% 3.6) Do. 

ia 60+8,15 4.3 hg Varish 

7 |. 50 1.6 Indust, Accept, | 
im 4,40 .Inter, Bronze, . 
= il. 50 4.0) Do, pref. 

6 jt 60 5.3 Int. Metal Ind. 
= /41.60 4.5 Int. Nickel .... 
S Pr (Int. Paints .... 

43.00: 5.6.Int. Pap. & P.. 
131 8.50 «jInt, Pete. ...0. 

ee. int, Power ,... 
fos! a 90 7.2\Int. Util. 
9 9.25 ,../Invest. Found.. 

501, 3.00 5. 7, Do. pret. 

113).68 5.7, Jam. Pub. 

118 |7.00 65.0! Do, pret. 
94\*.25 +». John nglis ... 
143.68 4.2 Jour, Pub, Ot,.| 


Ashdown Hdwe} 14 (14) 
Atlas Stecls eeel 103 11] 
‘Auto Fabrics A! 112 ' 
Do, (Bj ...+5 5; 
3Bk. Can. Nat. A 21; 
1,.Bk. Montreal) 252 
. N. Scotia,,. | 38 


Bathurst Pr. A) ae 

Do. (B) | 63 

8 Beatty Bros. A.| 41] 

. Do. (B) 4l 

Belgium Glove. 112 

4.3 Bell Telephone 186 
54.Bertram (A) .. 
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2.9\Asbestos ..| teal 272 27 «271 
14, 
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18 «18; 
100! 4i 4) 
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Do. (B) 

as Biltmore HpaA 
-|Blue Ribbon of 
- Brand. Hender.| 

. Brand & Mill. 

; | (Brazilian Whos 

124 '.50+.20 44 Brew & Disiil| 
25 100 3.8 Brit. Amer, Oil) 
20 100 48Br Am Bk Nts! 


Guardian Realty pfd. 
Guaranty Co. of N. Amer. 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. .... 
Halifax Insurance . 

Hart 
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$3335 
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338333: 
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eeeeee 
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2ii -. .1B.C,. Forest oct 
13 |.7 43B.C. Packers A 


43 ae 
53.B.C. Power A.) 
see! Do, (By eel 
e rown Co, 
Do. pref. ; 
ruck s. Mills! 
2.3 Building Prod.. 
= Burlington St'l 
. Burns & Co. A} 
»-| Do, (B) 
-.. Butterfly Hos.. 
1.9, Caldwell Li p! 
1 Calgary Pwr p 
5 Can. Bread p B. 
.iCanada Cement) 
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23 ja1.50~ . 


2441.00 
57 (241% 
29 1.60 
151 {7.00 
ai) 
17 |1.00 
2 ' 
56 (45.00 
19 |.80 
13 ).60 
234 92.00 


271 14.252 3.0\Loblaw 


263) 1-L, 

90 11.75 
114!.50 
14)'8.25 


-'Kelvinator .... 
4.0 Labatt, John ..| 
2.2L, St. John Pr.} 
4.6\Lake ‘of Woods! 
4.1| Do. pref. .., | 
.». Lambert, Alf,. 
5.0! jLang, J. A. | 
-|Langley’s .. 
--| Do. pref. 
3.9 Laura Secord.. 
4.0 Lewis .... . 
. Legare, 
. Lindsay, 


pref. ., 
W.. 
A) ° 
Do, (B) ....f 
9 Lon. Can, In, p) 
.0 Lowneys 
»»»|MacMillan . 
|Mackin Steel , 
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160; 26 
1015) 254 
103} 90 
227) 36 
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50) 10 
435) 201 


7 24 
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bton Loan & Inv. $50 


Significant Investors’ Index Numbers 


Mach. 

' and 
No, of 

Securities 


*1035 to date: 
High ... 


Low ..... 69.7 


Monthiy Figures: 


an. ...5. 168 


. 210.2 287.9 149.7 
516 61.2 


Pulp 
and Mill- 
equip. ge ing 


130.6 


Oils 
4 9 
(Base 1935-39100) 


123.7 2144.4 138.5 447.0 
41.2 


Textiles Food 


and 


and an 


Power 


d 


clothe allied Bever- Bidg. trac- 


ing 


78.4 


183.7 


13 8 16 ia 


168.5 146. 
73.5 70.3 66.7 60, 


127.8 357.6 149.0 125. 


a is 


2 143 164 
2 6.0 62 
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eyes. ages mater. tion Banks ties co's 


290 


8 aid 
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ee 
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waee 
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172.9 132.1 
1130.6 
"414 

140.8 
141.7 
140.0 
139.4 
122.6 
123.0 
122.7 


187.8 
186.8 
200.2 
208.3 
210.3 
206.4 
207.9 
190.5 
182.1 
180.7 


130.3 
129.0 
134.6 
136.6 
136.4 
134.0 
129.9 
123.7 
122.8 
121.0 


334.0 
327.8 
353.8 
410.6 
410.3 
430.2 
430.5 
249.2 
330.9 


150.5 
148.6 
160.6 
144.0 
167.0 
157.3 
154.1 
137.1 
133.9 
1H.9 


122.7 
121.7 
124.8 
117.8 
110.0 
109.8 


136.8 
129.2 
133.6 
14.2 
135.0 
135.3 i323 
132.3 136.3 
24.1 


124.7 1 
129.8 1 


146.0 
142.4 
145.4 
140. 7 


«* * 
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385) 
1275! 
14685, 


4 : 
34 1,40-+-8.60 3.4\Maciaren P| 
13 9.50 =, ++|Maple Leaf M.,. 
13 @. 50 .|Massey-Harris . 
25 11.25 4.3 Do. pref, .... 
5.6 McBrine .. 
5.7 McCabe ... oe. 
;McColl Fron, .. 
3.9) Do. pref. coed 
\Melchers .. 
4.1) Do. pref. . 

A aa .|Mexican Lt. ‘pt 
ek i. ey “Mitton Brick. 
rr ° inn nt Pa 

scan W Cable 1 Al .|(Mitchell, Robt. 

Can, Breweries| + /Mod, Contain , 
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Nov. «.«» 173.7 
1946: 
Weekly Figares: 
Dec. 5... 171.5 241.5 6 
Dec. 12 .. 175.2 244.9 19 
Dec, 19 .. 186.4 284.2 124.5 182.3 139.3 iM4.7 119 
Dec. 26 .. 186.0 255.5 123.6 183.0 139.4 4 1%2 118 
ay: . 
“» Weekly Figures: 
Jan, 2 .. 181.8 254.1 10.1 
Jan. 9 .. 181.8 256.5 126.4 64.0 183.6 125.0 ; 142.4 1109 14.2 107.7? 
Jan, 16... 178.1 248.3 123.5 62.7 180.3 123.9 295.9 140.2 107.0 132.9 1*3 


h and low for years from 1935 to date inclusive are based on weehi figures 
by Dominion Bureau of Statistics. - 
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6 Can. Bronze . Modern Tool .. 
at. 50 2.9'Molson Brew 
34 Monarch Knit. 


4.3 Montreal Cot. p} 
.--|Mont. L. & Pr. 
- Do, Notes .. 
3.9 Mtl Locomo.., 
-.|Montreal Tele.. | 
Montreal Trams} 
0 Moore Corp. . .| 
.'Mt Royal Hotel) 
OMt. Royal Rice| 
Breweries| 
5'Nat Drug, pf..! 
2 Nat. Grocers ../ 
2! Do, pref. ....] 
0, 3 Hosiery, A! 
Sew Pipe A! 
selmae Steel Car.. 
3,5 National Tr. 
4.50 aaeee W Weav 
‘|North Star Oil| 
i pref, 
5.8 nS. L. & Pr.. 
-. (Nuclear Ent.. 
3.5 Ogilvie Flour.. 
3.9 Do. pref. 
3 +». Orange Crush.. 
4) *.50 Ott. Caer. Air .! 
50 |3.20+-4.80 4.0,Ott. El. Rly} 
14 |.60 3.8 Ott. L. H. & Pr 
28 « 125-44. 031 3.9'P. Hersey . 
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4.3,Penmans ‘ 
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4° Do: pref. 
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7 Price Bros. ... 
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0 Quebec Power. 
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Do, (B) ..... 
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12 1.75 5.0 Can. Food Prod! 
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Toronto Steck Exchange Index 
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Jan. ° 
Jan. 15 .. 
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Year ago. 
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1946-47 L. 1 


sees eeeee 


~ 
_ 
-_ 


M2 40 
338.57 
134.469 
335.80 
357.19 
315.09 
410.80 
280.76 


123.2 
122.8 
122.6 
123.3 
125.8 
133.2 
149.4 
115.7 
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$.20 
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107.2 
107.0 
106.8 
107.6 
169.1 
113.1 
126.7 
101.0 


14) 60 me on G. Inv.... 
13) 2.75 - [Can Ind Alc A 
12)4.0.75 ° Do, 
3@ 9.15 
60 2.00 
8 *1.00 
22) #1.00 
21) 04 
134'4.20 
105 5.00 
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18, 
15) hase 106 


70/183 182 
7382) 14 133% 
1811; 2) 22 
115! 122 121 
120' 29 282 
20105 1044 
se 560 28 27; 
{ 975/1434 144 
5}22 21 21 21 
9580 '3.624 3.62) 3.50 3.50 
2756} 43 44 «43 
10, 26 26 26 
~ 175| 158 15h 14 
5135 140 140 
265: 22 23 323 
275; 9 9 
2600' .60 .60 
50} 23° 21 
950! .40 .40 
10| 57 56 
©475 3.40 3.40 3.35 
681/13 138 13 
150 43 4) 4 
3) 1. 2 4 
46 3 19 18) 19 
125} 35 35 35 35 f 
818 17) 17%* 174 
1625' 152 16 154 
19305' 194 18% 18 
100; 32 324 32% 
6102; 864 86 84 
80:173 174 173 
225} 42 424 42 
20,1022 104 104 
115! 303 303 30 
3| “4 44 
23 23 
100/ 45 420 (4 
100' 303 31 29 
100! 12 134 13) 
130165 175 175 
41195! 171 172 16 
279 1061 106% 1068 
355 28 29 28) 


665 33 324 
177) 14h 15) 
296, 101 10 
15 22 
175) 44 41h 
745 30 
25) 
305) 
20 


cons 
- 
3 


sents behe 


47, pref. 
44! 


Do. 8% _— 
. Paci 


JC. Pr. & Pa. In 
. : Do. pref. 
3.6 Can, Tire s.. 
48 Can. Utilities... 
---\Can. Vickers 
ees! Do. pref. .. 
-'C. Wallpaper Bj 
sna W. Lumber. 
...{Can. Westi'gh’e! 
24 1.50+4.37) 5.8C W Bx A 
ils -. . Cassidy's ... .. 
= 708.35 "5.0! Do. pref... 
. Catelli Food 
* re .(Ch. Gal. Wines} 
Al} .. Chem Research: 
18? .604 m) 38'Circle B. Knit! 
20 . ‘Claude Neon .. 
Do. pref. .... 
3.3:Coast brew pee 
.|\Cockshutt Plow] 
50 Comm. Alcohol 
5.7 Do, pref. 
= Cons. Bakeries. 
. Cons Div SecA 
Do. pref. .... 
49:Cons. Lith. 
./Cons, 


22 


Dow-Jones Closing Steck Averages 
20 15 65 30 
Rails Util. Stocks Indust. 
48.76 36.39 63.03 172.63 
49.07 36.75 63.6% 178.32 
48.70 36.35 63.16 196.63 
48.14 35.77 62.21 212.50 
47.53 35.84 62.07 164.20 
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Grain Prices 
Winnipeg Grain Futures 


Week to Jan. 20, 1947 


Crop year from High 
Aug. 1, 1946 for 
High Low week 
Oats* 
5i% 51% May ..... 51% 

64% 


Barley* 
64%, 64% 


May ..0:. 
Rye 

2.73% 1.69% ## May ..... 

2.43 2.11% 


July . 
2.15 1.81% Oct. cree 1.9144 
“At ceiling. 
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a7 16. 
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Cash Quotations 
For Week 
Jan. 20 


-_ 
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sibaeiatuetustiestel 
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te 


Low 
for 
Week 


51% 


Prev. Week 


— ore 


‘2.8 


Close 
Jan, 20 


51% 
6434 


Oats* 
mo We cs 
3c. W. .. 

Barley* 


1 Feed . 
: 2 Feed .. 
2 Rye 
wi2cC. W. . 264% 253425 26% 
*At ceiling. 
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Sits 


J5i% 
' 51% 


Chea: eos 
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RRRLSSSRSS 
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.|Reliance Grain 

Renfrew Tex.. 

River S. Mill A 
Do, (B) 


64%, 
64% 


BAX, 
64% 


BA 
6436 


4% 
64% 
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Paper es 
1 Cons, Press ... 
2.9'Cons. Smelters! 


qusnssaezases 
RESeeh 


62 
38 
91 


bese 


Rolland Pap .. 

Royal Bank ... 

1 Russell Indust. 
ve Remuenay Pr. p} 

. Scythes & Co., 
Shawinigan Pr, 
46'Shea's ee, oe 
8048 .20 2.8 Sher, 
5 4.1| -Do. oa oaee 
eo bsg sees 
..[Sicks Brew, n. 

| Do, V.T. new 
5.0 Siiverwoods A.| 
-Do, (B) .....] 

aa Do, pref. .... 
» Simpson, A. 
no (B) 
43 Do. pref. 
3.8 Slater, N. is 

5.9So. Can, Pr. .. 
5.0. Do. pref, »... 
hoa Vales 
. South. Invest... 
‘St. Law. Corp..| 
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Unlisted Mines 


Approximate quotations, 3 p.m., Jan. 20, subject to confirmation: 


Bid Ask Bid Ask Bid Ask 
Abenakis .06 .09 Dona Pat .02) .034.| Manterre .04 .05 
Advance .06 Durham .24 = .26 Marbenor .24 .26 
Alcan aa Doris 23.28 Marquette .04 .05 
Alexander .09 Dulama 14 .16 Mar Bird .07 .09 
Aljo 02 Echo Indin ,07 09 Mary Ann .06 47 
Ama Kir .15 J! » Electra 07 10 Mat Con .M 38 
Anna‘que .04) Elmac 10 12 Mate Yel .07 .10 
Argonaut a Erin -Kirk .02) .04 Metalore .04 .06 

05;, 
30 
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45 
23 
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+ Bid 

Phelps 43 
Pinnacle 03) 
Poona Go .62 
Presdor 03a 
Privateer .57 
Quest li? 
Rajah RL 
Rambull 0 
Rand Mal .08 
Randona .06 
Raym Tib .05 
Rebair 268 
Redruth i 
Redwood .04j 
Richgroup .10 
Rhyolite .02j 
Rugged RL .08 
Rupununi .30 
Russet ae 
Salmita ms 
Santiago 26 
Sepha a 
Sheldon 28 
Skyn Lk .03 
Soveretgn .15 
Steeber .93 


Sun Bear .06j 
Thornhill .06 
Tiffany 03 
Tobico 023 
Tovarich .02i 
Val @’Bel 06 
Vin Min <A2 
Vinray 10 
Virginia 

Wesiey Oi. 
West RL .05i) 
West Shore .02) 
Wilwood .05 
Wingait 14) . 
Yel’knife 2.00 2.50 
Y Davids ™@ 2 


Stocks Not Traded This Week (Continued) 


91 Kerr Lake 
Knee Lake 
| Kootenay =e 
Maralgo .. 
McGillivray Cc. . 
McLellan Gold - 
Mentor Exploration 
Normandy 
Packsack 
Proprietary ... 
Prospectors Air’s.. 
Quebec Gold 
Rice Lake 
Ryanor 
| Silver Ridge 
| 8. American G, 
Squaw Lake ..: 
Star Lake ..,.. ° 
Sudbury Contact e 
Sunioch . 
Tiblemont aye os% 
| Winnipeg R. Tin idee os 
| Yukon Cons, 
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ssbensezeecse 


A SO ones S90 s0- "0 
BsheEakassRasssne 
S88=82 
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. Bridge .. 
. Coal, pt.. 
- Dairies .: 
. pref, 
. Engineer.} 
Fouridries) 
Glass .. 
pref. .. 
Oilcloth 
Magnes. . 65) 2.6 Do. 
Scot. Inv! + 170) i. 4.68t. Law. 
. pref, ....! } 83 34e3t 2.5/St. Law. 
Square hi ee 


“3 . (Stand. - Chem, 
St. & CB) 10; '.60 5.6 Stan. Brock 
Stores .,| 54) 


.jSt. Pav. & Mat. 
. Tar & Ch 17) 624 


‘ 3.0’ Bo. pref. .... 
‘ eS eee 54'.40 6.4 Stand. Radio .. 
. 104.60 
Textiie.. 


3.4 Stedman Bro. n| 
73 |3.00 3.7 Steel of Canada| 
17 {3.00 34° Do. pref. | 
86 iB. 00 4.4 Sterling Trust. 
1h . Stop & Shop ..! 
184).80-+-.25¢ 4.2'Stuart, DA p 
aT 2.1 Sup. Pete. ord | | 
se | Do. com. ..../ 
21; 80+ 8.35 3.0'Tamblyn 
52% 2. 00" 3.7; Do. pref. 
Bi 4 25 "pe wag nee 
104) 50 4 
16 ,|.30 1. 
31 14.40 . 


Do. 
7 Tip Top “Tailors! 
36 \#1,00 
11i!. 60 
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Conteh. 
Grull W... 
Gunnar G, . 
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Eurek Co 2,70 2.80 Mic of Cn 1,95 2.10 
Flicka 098 Al Miles RL .15 
Gilbec O1 Mink mi] 
Goodrock .02 Moffat H n 024 . 
Gord Lebel .10 Mohawk P .03 
Gov Gold .05 Murbell 02 
Gr Chil 65 18 
Greenlee .13 10 
Gwillam -.07 
Habitant .08) 
Harp Mal .03 
Hayes Cd .02) .03 
High Bell .88 . 
Hornfault .15 
Hugh PP .08 
Independ .07 
Indyke OF 
Joannes D .02 
Kamlac 21 
Ken-Bay .05 . 
Kencour .08). 
Kenda Pe .23 . 
Kenroy 0345 .0: 
Lk Expa .05 . 
Lar-Add 
La Sallie 
Lavalie 
Legardo 
Lennie 
Lingnora .08 .10 
Louvore 02) .03) 
Major Oil .02 .04 
Mallen RL .13 .15 


“2 
se 


ee 
Halliwell G., 
Hard Rock. 
Harker. ... 
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02) 
12 
08 
-80 
16 


110 
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115) 17 
1122 
375 18 
2220' .24 =. 
27471; 92 
1302) 3723 
10' 34 
665 120 
975' 91 
100' 11 
925. 71 
460 20) 
240° 71 
215) 174 
3457 
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Blue Grass .05 
mne .06 
Bourl Cent .06 
Bradnor .05 . 
Br Breest .03) . 
ee 024 
Bri O61 . 
Bur ms too 01) 
Capua 08 
n ¥ 
Carlmac- .09 
Carricona .03 
Soenty, 2 
“Cen 08 
Cock RL .05) . 
Colymbier 10 . 
24 
18 
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16 
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.../Enam. & Heat'| 
39 English Electric} 
-.. Equitable Life | 


EB 


12 


sz 
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esuaskaga 


.|'Tooke Bros. ... 
Tor. Elevators . 
5.0'Toronto Iron ,. 
4.5°Tor. Mtge. .... 
2.9 Traders Fin, A 
3.8/Tuckett Tob. p| 
ee {Twin City .... 
...{Union Gas aoe 
5.0'United Corp. : 


3 
= 


940 46 
525 
3)111 
85) 34 
Ps 182 
15 
1768" 9% 
50; 30 


260! 20; 
265) 25 
110 “7 ' . tay aeen 
il é : OO ashy dede lk 
teat 381 e's jeer Se 
32) 8 
8695' 94 

5{ 20 

15/ 258 

520) 80 
21016 254 254 24 
405'15 15 15 
2600 1.90 2.00 1.90 2.00 
100 282 282 28 28) 
225 355 37 368 37 


STOCKS NOT TRADED THIS WEEK 


Div. 
rate 
$ 
8.15 
a75 


* 


De Sant n .07 
40 


Dexter 
. Fairchild Air Dom Mal .02 


+005 44 7am Players 
ie 28/Fanny Farm 
‘Federal Grain.. 

ee Do. pref. .... 

7.0 Fibre Prods, .. 

... Fittings cocoa! 

0 Do, (A) si 


eabsehibeesassasasaessbipissuascesespeez 
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3 
188 
52h 
82 8 
122 120 


7 7 
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Pe 
Payne 


K. Addison, 2,680 
Ki Gated, 100 
H. Bay 500 


Kikised L "a, 800 
Kirk Town. 2,000 
Labrador... 1,410 


L, Dufauit: ae 


18,100 
Fortune. 
. 13,240 


shere eee 
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23 


eeeee eee 


-_ 
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eeeee wea 


= 
Seek 


i 
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yrttee wees 
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ie aie 
Oo: ee ; 
” Bid in 1944, 


ss'2 
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—— 


73 
12 

4i 
21 


12) 
25 


113 uy 49| Do, (B) 
4a 4) .\United Distill | 
. J J 6.2,\United Fuel, 
20 «201 51 ast Oa B eek 
123 12) 5.1'United Grain A 
2% 25 »-|\United Secs. .. 
50) 488 492 +++ /United Steel . 
19 18 18] .|Viau Bisce, .... 
1104 110 110 'Virg Dare 5% p! 
111 +110) 110i 5.1 Wabasso Cot... 
5h 4k C4 ... Walker-Good, . 
1014 1014 101) 5.3 West Brew. .. 
18 174 17) ...|'West Grain ... 
106 105 105 10.5 West Grocers.. 
1093 109) 1004 3.8 Do, pref. 


iF 


es 


. Fleet Mfg. ... 
. Fleury Bissell. 
. Ford Motor A. 
. For, Pr’ Secs. 
Foundation co} 
Fraser Cos. ...! 
} 5.0Gatineau Pr. 
Do. pref. 
Do. 5i% ... 
. Bakeries.. 


: 


eee eee 
. 


10 
10 | 
45 
5 
17 
174 
13 


F 


Theatre Props. 
Thrift Stores 
Toronto Gen. 5 
Toronto Iron “B”.. 
Traders Bldg. 
Traders Fin. 

Do., 42% pref... 


at nad 


s2228282532 


320. ‘ ; 
14.374 14.25 13.624 13.874 
4.15 4.25 4,10 4.2% 


$3°3 aapee 
Sree eee 


“Toronto 33 


1,121,000 


Waliheinies iis York 


1,010,000 Do \A) rights .. 21h 
een ues 1,010,000 Do (B) rights .. i 2t4 
1,068,000 70,925  ~ 1,080,000 x 31 

1,320,000 : 31 
100 
9 


35 
16 
13) 
125 
51} 
138 
150 ; 
26; 27) 


271. 29 


104; | 
24 
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8. 88u68 
uu ee wy 
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Goodyear “Tires! 
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see eereeee , 
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West Grain, pfd. 
West Grocers (A). 
W'minster Pap. ... 
Willson Stat. pf... 
Windsor Hotel .... 
Wood, A. & J. p. . 
Woods Mfg. pf. 
York Knitting 
Do., ist_pref. . 
Zellers, 5‘ pf. 
Do,, 6% pf. .... 
“Paid in 1945. @Paid on 1946, Extra. | 
On arrears. +Paid in 1944. aN. Y. | 
he funds. 4Paid or payable in 1947. 
secetede ; @ Dividend Deferred. Federated P. 
fs : eck Mids } reeeee 
eee +304, arga 
Mining Stocks 


eeeeee Jumping Pound . 
124 


pref, teow eee | Kitaito 
ts <> pt. Alta |. 
seen ar Lake .. 
Pap.,. 


‘ 1 
se : s Lake . 
R662 , ° ee wnite ae 
Sine ‘iene ‘ ie 4} Bouzon ... 
a aes Bruce Cons. 


_e 
_= 
~ 


Int. Hydro El, (A). 
Int. Metal ge pf. 
Int. Mill., pf. ..... 44.00 
Int. Nickel» a eee 
Int. Paints, pf. ° 
Int. Pap. & P., pt. . 44.00 
Levy Bros. .....,. 4.40 
Lindsay, C. W., pf. 44.00 
Mackin Steel pf. . 5.00 
M. L. Gardens .... 41,00 
Maritime Tele, .... 
Do., pref. 
Marcus Loew's ..., 
Do., pref. .....+. 
Mercury Mills .... 
Mitchell, J. S. ... 8 
Monarch Knit pf.. 5.50 
Montreal Cot. 
Monarch Life We “lite 
Mont. Is. Pr. 
Montreal L'n 
Mtl. Refrig. & 's. . 
Do., Ist pref! ... 1.50 


Div. 
rate 


s 
§.00 


Div. 


Ontario Loan ..... 5. 
rate 


Jan. 17 Ont. Steel eheeeee 


-Bid Ask 


22 
81 

105 
354 

35 


250 
20 
‘SA 

100 
3 
30) 
20 

a 


106 1124 
M88 4s 
6 


Last. Jan.17 
sale Bid Ask 
17 17 * 


74 7 7 
106 ae 109) 
8 
103 


105 

40 43 
1,25 1.35 
113 11k 
3 4 
23 24 
102 a 
110 
54 

6 
54 
14 
4 


29 
25 


* 


Do., pref. 
Gen. Products m. 
Godfrey 
Gould Pumps .... 
Gord. Belyea aoe 
Grand |& Toy .... 
Grafton 
Gt. West Life 
Gt. W. Saddlery, pf. 
Growers Wine .... 
Guaranty Trust .. 
Gurd, Chas. ..... ” 
‘ Do,, pref. '... 
Hahn Brass .. 
Do., pref. 
Ham. Cot., p 
Hayes Steel ....... 
Hillerest Coll. ... 
Holt Renfrew ..... 


2.00 

40 
7.00 
1.25 
1,50 


Can, Vinegars... .604 
Can. W. Cable (B) 
Can. Bakeries ..... 
Can. Brunze, pid... 
Can, Cottons 
Can. Fairb. ..... 14 
Canadian Fire .,.. 
Can. Gen. Elec. .. 
Can. Gen. Sec. .;. 
Can. Indust., pf. 
Can. Int. I. Tr. 
Do., pref. 
Can. Shipblidg. 
Do. ‘Bi 
Can. Silk 
Can. Wallpaper A 
Capital Estates .... wa. 40 
Carnation, pfd, 44,00 
Catelli Food, pfd.. 75 
Celtic Knit, . 


*acad. Atlan. 5% see 
. Admiral 


Cres. Cream, pid, Advance 


110 | Crown Dom. Oil . 
40 Crown Trust 
39) | Crow's N. Coal . 
Cub Aircraft 
275 | Davis Leather (B). 
Disher Steel 
Do.. pref. 
D. Ang. Inv. 
Do., pref. 
Dom, Electro 
Dom. Envelope ... 
Do., pref 
Dom. Fabrics ..... 
Do., pref. 
Do., 2nd pref. 
Dom, Malting .. 


,@a1.54 
5.50 


orerere 
ee eweee 
40 

1.25 
114i 
34 
22) 
90 
108) 
53 


53 
13 
64 
29 


25 


weeee 
“70 
Soeewes wl. 50 

. 3442.50 


pr 

Beiding Cort.. $00: 41 00 

Do., pref. ..~ 7.00 
Beigium Glove pf. 1.00 
Biltmore Hats. new 4 
Biue Ribbon, pf.... 2.50 
Bive Top Br. “B” .. «. 48 
Brant. Cord. 

Do., pref 
Brant. R , 
Bright, T. G. 
B.C. Turf & C.C... 


os 

* | Madison 

(A) Marjon 
Marvel 

| Meriand 
Mill City . 
New Ranch 


Pt 
Oi Selections 


zs +.20 
31 
21 


20 
.09 
05 
-O1 
03 
1,85 


4.30 Celta Devel. 


Coniagas ..... 


A 


Caidwel!l Linen .. 


Do 


2nd pref. 


Calgary Power ... 
Canada Bread .... 


Deo.. 


Can 
Can 

Can. 
Can. 
Can. 


Do., 


pref 
Cr. Stone ... 


Forg. (B 
Iron, pid 
Nor. Pr., 


pi... 7.00 
Starch ...... *.50 
Pret, .seccee %1.00 105 


Cent. 
Chart. 

. Cinzano 
i Do., 


Coll 
Do, 


Can. 
Trust 
(A) 
Sie% Pp 


es: 


Terminal .... 


pref 


Conduits Nat. 


Cons, 
Cons. 


Cons. 


Do., 


Fire Co 


Sand pf. i 


Textile 
pid, 


eereetee 


135 


“4 
7 
53 
72 
4) 


Do., pref. 


onohue Bros, . aa 
East Koot Pr., pf.. 


1.75 
4 


East. Theat. 


aa Esmond Mills 
8 | Federal Fire 

| Fleury Bissell, 
‘ | Ford 
$3 | For. Pr. Secs, 
18 


Easy Washing . 
English Electric (B) 


Motor ‘(B)... 


Freuman .scscccses 


104) 
204 
30 
20 
144 

‘ 


104) 
20 
25 
20 
14 


* seeeenee 


: 41.60 
50+ 6.15 


Huron @ E. Mt. oo 
Do., 20° pf. 
Hydro Electric .... 
Imp. Varnish. pf. .. 
Indust. Accept., pf. 
Inter-City Bak. .. 
Inter’c Coal 
Do., pref. .. 
Int. Coal & Corse 


ie 
pf.. 


Do., 2nd pref. ... 61.40 
Moore Corp., pf. (A) 7.00 

Do., pref. (B) ... ee 
Morrison eee? ° 
Murphy Paint . 

. pref. . 

Nat. ‘Breweries, ’ pf. 
Nat. Hosiery (B) .. 
Neon Prod. of W.C, 
Nor. Can. Mtge: ... 
Nor Trusts ..... vind 


= : 
Cee Ry ae 
‘D.. 0.55 
ee) 


00 
1.20. 
5,00 105 
} 162 
3 
102 
7 


ee ee 
BSa= 


* 102 
Th 


aa 


1024 
ia 


Douglas L. 

George Copper | we 
Golconda . 
Gold Lake . 
Graham'B .. 
Grandoro 
Great Falls M. ..., 
Halinor Mines .... 
Hudson R. 

Int. Mining 
Island Lake 
Island Mountain .. 


eee 


0 
14 
18 
02 
10 
12 
. oe 
5 6.00 
0 
. 10.00 


ie ae 
4.07 1.70 


Petrol Oil & Gas 

Richland 

Royai Crest 

So. Breveau . 

South End 

Three Point ... 

Trans Alta. . 

Watner 

Wellington 
*Paid or payable in 
tPaid in 1948, 
tPaid in 1945. 


*N. 


1947 
¥~fune 





BUSINESS THIS 


GOVERNMENT FINANCE ‘millions “ ” 
Dom. total revenue 
Dom, total 


Dept. store sales index no. il), 
@Retail sales index | 

Country store (% shone pr. yn) 
Wholesale sales index ino.) 
FINANCE 

Dividend ment index os esce 
Bank ite (1) eee 


mewerRin CaPaciey 
CAPAC 
a 


eee 
sees 
eee 
sree eee 
tree 
coer 


vee eaee 


98.8 
103.6 


176.8 
155.3 


127.1 


eeee 


ufacturing 
Payrolie (June 1/41=100) (2) ... ees 


RAILWAYS root mn 
an. eeeee 
ae oe (Jam. 14) seveeese 
CNR. gross rev. (Nov.) 
CNA. net rev. ¢( 


71 


eeeeeeee 


ane permits {Nov $s 
GRICULTURE ( bbis. (Oct)... 
sak wat. Ez os, ee 
Flour a — one, ” S eeekae 
Wheat exp., bush. (Nov.) . 
Dec oe 
SEA FISHERIES 1000's omitied) 
Catch, ewt. (Oct.! 
value ‘Oct.) 


s 
NEWSPRINT (6000's omitted) 
* eS wet) 


MINING AND uD OS. 1000's omitted) 
Coal prod., tons (Oct.) 
Gold prod, (fine oz.) (Oct.) .... 
prod. {bri.) ¢Oct.) ... 


1946-7 
2 

4,980 
Faiz 


WEEK 


oct. SEPT. 


196.6 
229.3 


Year Age 


174.5 
314.2 


221.5 
140.1 
191.5 
6,726 


79.6 
82.0 


137.4 
143.2 


120.1 

is 2 
94.3 

139. aad 


147.8 
210.3 
7,416 


100.7 
103.6 


146.9 
140.7 


126.8 
178.1 


188.4 
150.1 


Jan, 1tedate Change 
7 1945-4 % 


=~ wo 
23 


rss 
23 SF 


338 


S ne 
nS 
wn 


1,625 
241 


639 625 
AL POWER OUTPUT — omitted) (Nev.) 
Total monthly «w.h. 3,567 3,237 


FOREIGN TRADE (milliens of 
sae 


FINANCE cauaabons of §) 
Bank debits (Nov.) ......- eesece 
Bond sales (Dec.) 
Life insurance sales (Nov.) . 
OTHER INDUSTRIAL FACTORS (000, woe . 
Shee pred. pr. (Oct.) 
wCigarette cons. (no.) (Dec.) Side 


(1) Base period 1935-39 = 100. 
(2) All industries. 
jew items for week. 


Government Bonds 
(Supplied by Investment Dealers’ Assoc, of Canada) 


Jan. Ti, 1947 


% Due 


Can. Natl. W. Ind. 8.8.: 
5 Mar. 1955 .. 


Grand Trenk Pacifie Riy.: 
~» *1054 *107) 


3 Jan. 1962 


4 Jan. 1962 .. 
Moentreal Harbour Com 


5 Nov, 1969 . 


Previnecial Gevt. Bonds 
New aeoeeent 


22 June 1966 ... 


Nova Scotia: 
3 Jan, 1952 . 


ree 3i June 1956 ... 
one 3h Nov. 1950 ... 


186.4 
2332. 


a 


134.4 
2 238.6 


8,581 
= ; 


emitted) 
1, ie 14,866 
(4) Total at yords and plants, 


(i) Nesbitt. Thomson, ets. 
(6) d—deficit. 


¢ 


‘ 


2 


Vo Due Bid Ask. 
Prince Edward ~— 

4 Mar. 1954 ... 101 
Quebec: . 


3) Mar. 
34 Mar. 


Bid Ask. 
#1183 *1204 


«+» 101b 
-» 105 
--. 1061 
-»» 1063 
oa 2345 

. 1204 
+» 1034 


“116 *116) 
Liat #114) 


3i June 1964 ... 
3i June 1959 ... 
34 June 1972 . 
British Columbia: 
4 Dec. 1957... 
4i Jan, 1951 ... 


se 104 4) Sept. 1952 .. 


$ y Nov. 1960 . 


oom 1966 ... 
3 Perpetual . 

Dem. @uarant'a Bonds 
Con. Nat, Railways: 4 
2 Jan. 1959 .., 1032 1042 
~ HL ., TLLIb F113 
» 1974 *1ias 
#118) *120 
«e+ 3014 1024 
» "1184 °120 


Oatarie: 
3 Nov, 
34 Nov, 
3i May 1955 . 


4i Jan, 
5 Oct, 
5 Dec, 1960 , 
2iJuly 1976 . 


34 Feb. 1953 
. 4 Aug. 1957 . 
« 1124 *114i 


Dividends Declared 


This Date 
pay- Date of 


2 went payable record 


Aluminum Co. 


f Jan. 
oe 1.50 41.00 


Dec, 
Jan, 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Mar. 
Mar. 
Jan. 
Feb. 
Jan, 
Jan, 
Jan. 
dan, 15 
Feb. 
Feb. 


Dec. 
Jan. 
Jan. 
Jan. 
Feb. 
Dec. 
Jan. 
Jan. 


Feb. 
Feb. 


. eo 2.0 ££. e ©. eo 
hee ek ed kk ed 


Bertram & Son 
Blue Ribbon Corp. a 
owes Co. 124 
a < Pulp & P. Co. "its 
B. C. Silkk oe 12) 
on. pf. 37) Mar. 
Butterfly Suis 
© Jan. 
Jan. 
Jan. 
Feb. 
Mar, 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Apr. 
July 
Feb, 
25 Feb, 
Jan, 


ees ccbude 
Bruck Silk Mills , 
Can. Bk. Comm. . 
Caldwell Linens . = 
1 
5 
10 
18 


Jan. 
Jan, 
Jan, 
Jan, 17 
Feb. 28 
May 30 
Jan. 10 
Jan. % 
Jan, 
Feb. 
Jan, 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan, 
Jan. 
Jan. 
Dec. 
Jan 
Dec. 


Can. ataucivios vas 

Can. Brew. .... 

Celtic Knitting . (204.15 
Brew iia ae 


Corrugated P. oe 1.25 
Can. Food Products a8 


Candn, Convertors. . 
Candn. Invest. : 
Pacific Rly. 


Feb, 15 
Feb. 15 


; Ol & Lin, 304.10 
Dist. Corp.-Seag., p. 1.25 
Dom. Maiting .... 25 
Do., pt . 3.26 
Dom. Stores ....., 32) 
Dom, Tar & Chem.  .25 
Do., pf ‘ 25 
den Paper abe 
Dom. Woollens .... 
Donnacona pid. . 


Esmond Mills 


Feb. 


2 OF 
Feb. 5 
Feb. 8 

25 Feb. 1 

62 Jan, 31 
Jan. 25 
Feb. 1 
Feb. 1 
Feb, 15 

5 Feb. 1 
Jan. 31 
Jan. 31 


31 


15 
1 
10 
,10 
, 10) 


Mydro Electric .... .« 
Imperial Bank .... 5 ‘3 
Inter City Baking . iu 
Intnl. Nickei Feb, ‘ 
Lake of the Woods a. 
Do., . 
Apr. 
; Feb, 11 
75 Mar. 11 
435 June ll 
. t. 11 
c. il 
Mar. 1 
Feb. 1 
Jan. 31 
25 Mar, 1 
Mar, 1 
Feb. 28 % : | 
Jan. 30 . 91) 
2x, Feb. 1 . 36 
Mar, 1 F art 
Jan. 31 
Feb, 1 
Mar. 1 
Apr. 1 
Apr. 1 


ee 
seeweeeeee 


Lobla . 
Maple Leaf Gans. . 
McColl-Fron 
Mercury Mills . .. 
3. S. Mitcheli 
Mt. Royai Rice 
McCabe Giain .... .05 
Meintvre-Porc. .... .5 
Monarch Knit . 

Do., pf. 


tsi 
a 
. 28 
Feb. 28 


Mar. 1960 |... 
eve 3 June 1958 ... 


June 1962 ... 
4i June 1950 .., 
1962 ... 


Ont. Hydro Commission: 5 
oes 104 


22 June 1971 ... 


5 Sept. 1953 ... 
Manitoba: 


1950 ... 
1951... 


Saskatchewan: 


4 Sept, 1954... 

4 Nov, 1960 .,. 
44 Oct. 1051 ... 
4) Mar. 1960 .., 11 
5 Aug. 1958 , 

Dec, 1959 ... 
54 Oct, 1952 
6 Mar. 1952 . 


*N. Y. funds, 


“101 


1053 
1178 
1014 


- 1148 
100 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominien Governments, Offerings of 
Corporations and Forei use Securities 

DOMINIO 


Dominion of Canada Treasury Bills — 
Due Apr. 11, 1947, $75,000,000, dated Jan. 
10, 1947. Sold at average distount price 
of $99.90071, average yield .399%. 

UNICIPAL 

Village of Reckcliffe Park, Ont. — 21%, 
due Oct. 1, 1947-61, $88,000, issued Jan. 7, 
ete at $100.77, cost basis 2,39%. Sold to 

ood, Gundy & Co. 

Wome ef Thetford Mines, yo ie 
and 25 years, $100,000, issued Jan. 1947, 
at $100,295, cost basis 2.9748%. ssid to 
Wood, Gundy & Co. 

City of Kingston, Ont.—.2% and 25%, due 
Jan. 2, 1948-67, $487,000; issued Jan. 13, 
1947, at $100.16726. Sold to Dominion 


Securities. 
CORPORATE 

White Meter Ce. ef Canada—2i% series 
A first mortgage bonds, due Jan. 2, 1949- 
59, $1,375,000, dated Jan. 2, 1947. Sold 
privately by Collier, Norris é& Quinlan. 

Saint Jehn Sulphite—2i%, 3%, 31% and 
4%, series A first are bonds, due 
Dec. 1, 1948-53 and 1966, $2,500,000, dated 
Dec. 1, 1946, at $100 and accrued interest. 
Offered by Harrison & Co. 


Commodities, 


Pre- 


Latest vious 
week 


week 
«++-813.20 $12.75 
22.03 21,60 


Same 
week 


Cattle ...ce0. 


s. : 194.0 
Gt. Brit teepi).. 174.9 174.3 

Note:—The base of indices is that 1926 
equals 100, *tBase 1935-39 equals 100, The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good over 1.050 Ib., top 
York. Coffee No. 4 Santos, Rio Sugar 96 
degrees centrifugal c/f New York, 


Bond Redemptions 
eens tapene Rate Year Due Price 


1959 Mar. 15 125 
1951 Jan, 28 100 
1957 Feb. 4 102% 


Dividends Declared (Con. ) 


12) Mar, 31 
15 Mar. 31 
oe wha Mines. .03 Feb, 24 
Ont. Beauty wiiod » 25) 6Apr. 20 
Ont. Steel .. 25 Feb. 1! 15. 

. 1.75 _ Feb. 15 


Algoma Cen, Ter, 5% 
Eaton Rity, A .. 4% 
Gt. Lakes Pwr. . 5% 


Jan. 
Jan. 
Jan 
Mar, 
Jan. 
Jan. 
Jan, 
Jan. 2 
Feb. 
Jan, 
Jan, 
Jan. 
Jan, 
Feb. 
Mar. 
Jan, 
Jan, 
Jan, 


"Teo prug conn 


Quebec Pr. ar 
Quinte Milk Pr, 
Robinson Cort. . 
Rolland Paper 

6 WEES occ Bi 
Royal Bank ef Can. 
Shawinigan Water 
Shea's Brew. bakkie 
Shea's avian Og 

Brew, «...... 75 
| Sherwin-Wims, oy 
| Stand, Chemical .. 
Stand. Fuel 
Sigma M. 
Simpsons Lid. 

pf. 


toe oe 
-15+.10 
10 
15 


20 
30 
27 


Jan. 

Jan. 

Jan, 3 

Jan, 1! 

Dec. 

Feb. 

Feb. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec, 3 

Dec. 

Jan, 

Jan. 15 

Dec. 

. Jan. 

ie pt 3 e Jan. 
Mar. 

5 Feb. 
Mar, 24 | 
Jan, 
Jan, 15 
Jan. 
Jan. 


+Bonus. 


> Sinith Veusooese 
Stanley Brock 


H. Walker . 

Wool Combing .... 

Woods, A. & J. 

Zellers Lid. ....000° 20 
Do., 8% ph. cvcecs o3h4 

(S688 Ss 

iN. Y. funds. *Initial, 
éAfter 5-for-1 stk, split. 


25 
1.75 


5 | Saint John 
15 4 


| DIVIDEND NOTICES 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 335 


OTICE is hereby given that a a 
baie Mia tho gold tsp Copseel enck of Cos 
share u u ita of this 
lnstiemian has Coes eund for the current 
~— operable on and after SATURDAY, 

iT day of MARCH next, to Share- 
holders of record at close of business on 
31st January, 1947. 


By Order of the Board. 
B. C. GARDNER, 
General Manager. 
Montreal, 14th January, 1947. 
| 


TheRoyal Bankof Canada 


DIVIDEND No. 238 


NOzIGE is hereby given that a 
es of ge . eons (twenty 


the paid-up 
wl aon at of th bank has ae dl 
declared for the current quarter and | 
will be payable at the bank and its 
branches on and after enen the 
firtt day of March next, to share- 
holders of record at the close of busi- 
oom on the 3lst day of January, 
By order of the Board. 


JAMES MUIR 
General Manager. 


Montreal, Que., January 14, 1947, 


SIMPSONS, LIMITED 


Preferred Dividend No. 8 


NOTICE is hereby given that a 
Dividend of One dollar and taubre 
and one-half cents ($1.1212) per share 
on the Outstanding Paid-up Four and 
one-half per cent (442%) Cumulative 
Redeemable Preferred Shares of the 
Company has been declared payable 
Mareh 15, 1947, to shareholders of 
record as ‘at the close of business on 
February 15, 1947. The transfer books 
will not be closed. 


By Order of the Board. 


FRANK HAY, 
Secretary. 


Toronto, January 15, 1947. 


SIMPSONS, LIMITED 


Class “A” Shares 


Without Nominal or Par Value 
Dividend No. 11 


NOTICE is hereby .given that a 
Dividend of Sevent ave Cents (75c) 
a share on the Outstanding Paid- 

p Class “A” Shares Without Nom- 
inal or Par Value of the Company 
bas been declared payable February 

5, 1947, to shareholders of record as 
at the close of business on February 

1947. The transfer books will not 
: closed. , 


By Order of the Board. 


FRANK HAY, 
Secretary, 


Toronto, January 15, 1947. 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
Jan. 21, 1947 
Int, 
Rate Due 


© 
sAig. Cen.H.B.R. 8 
tAssoc. Tel. & T. 81 
BCE 


ec, eee 34 
tCalgary Pwr.. 8 
4Do. 


Publie Utility Prev. 
Issues; Bid Ask. Week 
Bi 

674 

1024 


_ RR 

*Int. Hydro-E).. 6 
4 St. Law. Pr, 32 
Be L. H. & Pr. 3) 


Otta. LH  & P. 4 


= > 
tPower Corp.. 
Que 


ih 


Pwr. 
. Maurice Pr. i 
aw. W. & noe 
Do, 


tUnited Secs, . 
Whsg. El 
Industrial and Realty Issues: 
tAbitibi Pr. P... 5 102 
Acadia-Atlantic 
Sugar 
Algoma Steel. . 
Aluminum Co, 3) 
1. ho Pulp * P. ‘ 


mens Ok on 
Burns & Co, ., 
Can, Celanese. 31 
Can, Electric.. 4) 
Can, Steamship 3 
OY . Lum.,, 


Consol. Paper. 
Dom, Coal ... 
Dom. Scot. Inv. 
Dom, T. & Ch, 
Dom. Taxtile.. 
Dom. Woollens 
tDonnacona P., 
Dryden Pap.... 
tFederal Grain. 
Gurney Fadry.. 
Ham. Cotton., 
Imp. Tobacco. . 
Inter-City Bak. 
Indust. joe 
Ins. Ex. Bldg.. 5 


peers * nnd. 
P&P 3 
*Inv. Bd. 
Lake St, 
van 


le 6 
MacMillan ‘(HLR.) 


Export . 
Maple L. M. .. 
Massey- seg 

McColl-Fron.. 
McCormicks. .. 
Mercury Mills. 
Moire Ltd, 
Montrea! Apts. 
N, 8. Stl. Coal. 
Price Bros. ... 
Sliv. Dairies.. 

Do, 


a 
oe 


PCUSSLS WWW 
re 


we 


Simpsons, Lid, 
Toronto Elevat. 
United Corp, 
+Western Grain 
York Kt, Mills. 34 ‘71 
*Payable in Can. or U. S. 
+Paysble in Can., U. 8. or U. K. 
*Payable in U. s. 
4Payable in Canada only. 
sPayabije in Can, or U. K 


vew 


Company Meetings 


1947 Company Place 
Jan. 28—Can, Vinegars Toronto 
Jan. 30—MacMillan Export ... Vancouver 
Janj 30—Silverwood Dairies London 
Jan, 3i1—Western Life Hamilton 
Feb. 3—Catelli Food Montreal! 
Feb, 4—Lond. & West. Trusts .. London 
Feb, 6—Mutual Life Waterloo 
Feb. 11—Orange Crush Toronto 


Feb. 20—Shawinigan W. & P. .. Montreal 


Municinal Bonds 


1947 
Bid 
104% 


Jan. 21, 


Halifax .. 1965 
Hamilton .. 
Montreal .. 
| Ottawa . 

| Quebec s 

'*Vancouver 
tQuebec ... 


Ps 


- 


i‘*#Toronto . 
Winnipeg .. 


?Payable Canada and New York, 


ASHMAN CWHWR 


| DIVIDEND NOTICES 


THE DOMINION BANK 


f DIVIDEND NO. 257 

Notice is hereby given that a divi- 
dend of two and one-half per cent 
(twenty-five cents per share) upon 
the paid-up capital stock of this Bank 
has been declared for the quarter 
ending 31st January, 1947. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Saturday, the first day 
of February, 1947, to shareholders of 
record of the 15th January, 1947. 

By Order of the Board. 

ROBERT RAE, 
General Manager. 

| Toronto, 130 December, 1946. 


‘THE BANK OF TORONTO 
DIVIDEND NO. 262 


| Notice is hereby given that a Divi- 
dend of Thirty Cents per share on 
the Paid-up Capital Stock of this 
Bank has been declared for the cur- 
rent quarter, payable at the Head 
Office and its Branches on and after 
| the first day of March next, to share- 
holders of record at the close of busi- 
ness on February 15th, 1947, 


| By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


j 


j 


| Gypsum, Lime and Alabastine, 


Canada, Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of eighty cents (80c) per share 
for the year 1947 has been declared 
upon the issued and outstanding 
shares of the a and will be 
paid quarterly at the rate of twenty 
cents (20c) per share as follows: 

Shareholders of record at the close 
of business February 1, payable 
March Ist. 

Shareholders of record May Ist, 
payable June Ist. 

Shareholders of record August Ist, 
payable September Ist. 

Shareholders of record November 
lst, payable December Ist. 

By Order of the Board. 

S. H. J, REID, 
Secretary. 

Paris, Ontario, 
January 16, 1947. 


Bruck 


SILK MILLS LIMITED 
Dividend Notice 


Notice is hereby given that 
a dividend of 30c per share on 
the outstanding common stock 
of the company has been de- 
clared payable March. 15th, 
1947, to shareholders of record 
at the close of business on 
February 14th, 1947. . 


By Order of the Board. 


= H, STERN, 
Secretary, 


Montreal, January 16th, 1947, 
EERE 


LANGLEY’S ~ LANGLEY’S LIMITED | 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of $2.00 per share on the seven 
per cent (7) Preference shares of the 
company has been declared, payable 

ebruary 11th, to shareholders of 
record at the close of business on 
February 4th, 1947. 


Notice is hereby given that a Divi- 
dend of $3.00 per share on the seven 
per cent (7) Prefer®nce shares of the 
company has been declared (subject 
to t roval of the Foreign Ex- 
change Control Board), payable in 
four quarter! instalments of 75c. 
each, on March 11th, June 11th, Sep- 
tember 11th and December 11th, 1947, 
to shareholders of record at the close 
of business on March 4th, June 4th, 


102 | September 4th and December 4th, 


1947, 
By Order of the Board. 
N. W. WHEATLEY, 


Secretary. 
Toronto, January 2Ist, 1947. 


The John Bertram & Sons 
Co. Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per | 
share has been declared on the out- | 
standing Class “A” stock of this’ 
company, payable February 15th, to 
shareholders of record, January 31, | 


J. W. McNAB, 
Secretary. 
(Dundas, Ont. 


January 15, 1947. 
WOOL COMBING 
CORPORATION 


i OF CANADA LTD. 


A“dividend of twenty-five cents} 
(25c) per share on the outstanding | 
shares of the par value of five dol-| 
lars ($5) each of the conpany has 
been declared payable April 10, 1947, 
to shareholders of record March 24, 


Dated at Toronto this 14th on of 
January, 


D. A. McINTOSH, 
Secretary. 


The Monarch Knitting 
Company, Limited 
NOTICE’ OF DIVIDENDS 


Notice is hereby given that the follow- 
ing dividends have m declared subject 
to the approval of the Foreign Exchange 
Control Board: 


On the 5% preference shares: 


A quarterly dividend of $1.25 per share 
for the quarter ending March 31, 1947 
payable on and after April 1, 1947, to 
the holders of record at the close of 
business on February 28, 1947, 


On the common shares: 


A quarterly dividend of 15c per share 
for the quarter ending March 31, 1947 
payable on and after April 1, 1947, to the 
holders of record at the close of business 
on February 28, 1947. 


By order of the Board. 
D. A. McINTOSH, 
Secretary. 
Toronto, January 14, 1947, 


Investment Trusts 


Affiliated Funds 
Can. Int. Trust ..... 
Can, Invest. Fund . 
Can. Inv, COR. ss sicecese 
Commonwealth Int. 
Corporate Inv. 
Trans-Canada (A) 

Do., +B) 

Bond Tenders 
12 noon, Jan, 23, 1947, Canada Treasury 


Bills—$75,000,000. Dated Jan. 24, 1947, pay- 
able April 25, 1947, 


ereeeer 


x 
> : 


HHA, tant 


‘ll 


Lay 


Market: 


a 
tee 


» as compared with the other 
have risen 160% ver- 


Comment: 


Main developments of market| 


significance in the past week's see- 
Saw action have been: restoration 
of margin trading in the United 
States, easing of price controls on 
several commodities and a number 
of manufactured artieles in Can- 
ada; and announcement of substan- 
tial increases in base metal prices, 


But the market continues stub- 
bornly unresponsive to the day-to- 
day developments attendant on a 
speeded-up decontro] program. More 
and more it is belng borne in on 
investors that nothing substantial 
in the way of sustained bullish 
uptrend can be expected’ as long 
as the uncertainty surrounding 
fundamentals such as labor, taxes 
and prices remain. The fact that 
a good part of the anticipated early 


1947 business recession has already |’ 


been discounted marketwise, in it- 


self cannot be interpreted as a} 


bullish factor, as. long as uncertain- 
ties continue to overlie the pro- 
duction picture. 


Perhaps the main significance of 
Washington's relaxation on the 
margin question is the implication 
that the period of inflation is de- 
finitely on the wane, This 25% 
credit move could easily be- fol- 
lowed, in the not-too-distant future, 
by another 25% margin hoist, it is 
stated, 


While the picture is looking much 
brighter for the base metals, some 
cautious analysts point out that 
after all, their future !s hitched 
indissolubly to that of the auto- 
mobile, steel and allied industries 
in the United States, England and 
Canada and that the full advantage 
of high world demand and im- 
proved prices may not ‘be fully 
realized until thé ‘picture has clar- 
ified for these other basic industries. 

There is continuing evidence that 
accumulation buying in shares of 
producing gold mines is getting 
under way in this country, brokers 
say. But they also add that sub- 
Stantial cash accounts are still 
awaiting possible early reaction in 
the New York market — at 


time it is hoped the Canadian“golds 


may be bought at somewhat lower |” 


levels, pi 


a ae 
Barron’s: The Trader (New York) 
“According to the Bureau of Labor 
Statistics, which uses 1926 as the 
base of 100, four major indices 
moved as follows: 
Peak os 
Pre- afta Pre- 
World World World Nov. 


Warl Aes I war ll : 


All commodities. 68 


Semifinished 
goods 


253 77 
Manufactured 


157. “82 134 
Vholesale farm 
comm. ete 168 65 170 


“The figutes show how out of 
line has been the advance in farm 
commodities following World War 


Listeo— STOCKS — umisten 


Orders executed on all 
exchanges. 


129 


Specializing in Cangdian 
mining stocks since 1908... 


ENQUI€IES INVITED 


WILLIAM E. SMITH 


Telephone AD. 9208 
100 Adelaide St. W., Teronte 


Stocks Bonds 
Trading Palen 


Marketa 
ELGIN 9214 


HUTS ON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto” 


hich |. 


commod! are almost cer- 
tain to decline as the future quota- 
tions indicate, it by no means fol- 
lows that the general price level, 
particularly for manufactured 
goods, should break soon,” 


* @e 
New Highs and Lows 
During the week ended Jan. 20 
cane were eight new highs record- 


ral” stock 
eae Sek tianallix Stock maianane : 
and Six ‘new lows. In the min 


group there were seven new highs 


and 14 new lows. One new high 
and ‘one’ haa low was recorded in 


the oil 


an. Inv, 


sow ear etal 
[te 


ae 
Acme G. & oO. 


Dom. ‘Woollens 


Sales Increase 5% 


“Woollens & Worsteds 
of sales was up 5% 


— at Hespeler, 


ui three pants at — are op- 


cnting, ah muonead labor capacity 


used the 
Kan to its. 
head office 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


"RECORD OF INVESTMENTS 
AND DIVIDENDS" 


This convenient printed record form for your investments permits ® 
ready listing of your holdings; monthly dividends, maturity dates. 
Valuable for recording your 1947 dividend records. 


ee copy will be mailed on written request 


DICKSON, JOLLIFFE & CompaANy 


Members The Toronto Stock Exchange 


80 KING STREET WEST — TORONTO A, ONTARIO 
Telephone *ADelaide 7451 


JOHN 8. DICKSON e@ W.H. JOLLIFFE e 


Warts Wart 


ESTABLISHED 1908 


A. L. A. RICHARDSON 


A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. 


2 TORONTO a 


Members: 


6-8 Jordan St. 


‘N.¥.) 
ADelaide 7151 


COMPLETE 


Stock Transfer Facilities 


PROMPT DELIVERIES 
CaNapa usr 


COMPANY 


14 King E., Toronto — Branches in 6 Provinces 


HAROLD A PRESCOTT & CO 


Members: 
“The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto | WaAverley 4831 


“Investigate before you Invest” 


CONFIDENCE GROWS WITH KNOWLEDGE 


Consult us on your holdings 


REILLY INVESTMENTS 


Established 1926 Thos. Reilly, owner. 


100 Adelaide St. West TORONTO WA, 2682 
oe 


DESPINA GOLD MINES LTD. 


Information on request. 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. We ADEL. 7477 TORONTO 


“Selectivity and Growth Stocks” 


The shares of certain companies in growing industries 
such as plastics and chemicals, offer attractive possi- 
bilities for capital appreciation. Our monthly bulletin 
“Selectivity and Growth Stocks” discusses the subject 
in some detail. Write for a copy. | 


‘ 


Milner, Ross & Co: 


. Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 


FANNY FARMER CANDY SHOPS INC. 


Analysis on request 


J. E. GRASETT & CO. 


. 


- 244 BAY ST. 
TORONTO 


The Toronto Stock Exchange 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


WA. 4781 
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a DAY THEY'EE 


PLEASURE J! 


/ 


Ontario’s ski trails mean fun 
: for hundreds of friendly visitors 
from the States every year. We 
want them to enjoy themselves 
.-. 80 they'll keep on coming! 


Let’s 


do all we can to make 


their visit a real pleasure! 


Ontario profits almost as 
much from the tourist 
business as from the 
gold mining industry. It's 
up to us to keep this 
business growing. 


.. tourist ie is 
shared this way... 
1. Hotels; 2. Stores; 
3. Restaurants; 4. Taxes, 
etc.; 5. Amusements; 
6. Garages. : 


“Let's make them want to come back!” 


| Melee alee: 


“MONTREAL TRAMWAYS ~ CO. ., vehicles totalled 50,215,288 mi miles, uf up 


Published in the 
Public Interest by 
dohn Labatt Limited 


established a new record in 1946, | 49% over 1945. 


carrying 396,480,489 revenue passen- 


gers, an increase of 10,905,448 over | js calling for tenders for $17,000 five- 


CITY OF NIAGARA FALLS, Ont., 


1945. Mileage oovered by company| year 242% debentures. 


BUSINESS CONSULTANT 


MANAGEMENT, SALES, FINANCE 
Charles G. Roche 


186 GRENADIER ROAD - 


TELEPHONE LAKESIDE 7384 


TORONTO 


Over 25 Years’ Experience 


MONEY 


if NO OBJECT... 


LONDON CALLING —By A delphi 
|\Coalition Sentiment Grows in U. K. 
See Labor Leaders Losing Control 


LONDON — All London was 
thrown out of gear by the un- 
official transport strike (Since 
settled), which involved all the 
men who drive thé provision lor- 
ries from Smithfield meat mar- 
ket, the porters who load the lor- 
ries and the dockers who unload 
the food. 

I cannot say that we drew much 
comfort from the fact that the 
Union concerned, the large, nebu- 
lous and unwieldy transport and 
general workers’ union, dis- 
approved of the-strike. I also 
disapproved of it. But while that 
was unlikely to have much in- 
fluence on the striking drivers 
and market men, it was no more 
unlikely to influence them than 
the opinion of the union above 
mentioned. 

The truth is that the union 
chiefs have lost touch with the 
rank and file of the far-too-cum- 
bersome bodies that they affect 
to control. The unions having 
gone in for politics in a big way 
and attached themselves in a 
body to the Labor Party, though 
in fact many of their members 
support the Conservative, Com- 
munist, and even Liberal parties; 
have neglected the industrial for 
the political field, which is more 
amusing and more remunerfative. 
So they have lost the goodwill of 
the men, and we get these un- 
official hold ups. 

Compared with this big over-all 
problem, the merits of the dis- 
pute were not very important. 
The main consideration was that 
London was without its meat ra- 
tion on Sunday and, lest it should 
be similarly deprived on Monday 
too, the armed forces were called 
in, not to shoot down the strikers, 
but to load the meat lIdrries and 
drive them to the distributing 
centres. This under a Labor Gov- 
ernment, depending largely on 
the Trade Unions for votes, and 
still more on the Trade Unions 
for funds. Here we have the con- 
flict between the sectional and 
national loyalties of the govern- 
ment in power, and an example of 
the undesirability of a political 
party based on a sectional loyalty. 

i ° & 


Can’t Afford Luxury 
Of Class Government 

The part of Britain that does 
not support the Government or 
that supported it without realiz- 
ing the implication, is now asking 
itself what should be done. There 
is a general feeling in informed 


circles (but informed circles do 
not necessarily command a ma- 
jority of votes) that Britain can- 
not, at this crisis afford the lux- 
ury of party, much less of class 
government. 


The feeling extends to some of 
the Labor leaders. But what can 
they do? The last Labor leaders 
who threw in their lot with a Na- 
tional (i.e. predominantly Con- 
servative) coalition in peacetime, 
(I refer to Messrs MacDonald, 
Snowden, and Thomas) lost the 
labor vote and were duly (such 
is the pblitical game) themselves 
thrown over by the Conservative 
rank and file when they had 
served their purpose. The pres- 
ent labor leaders, more wary, are 
unlikely to challenge the same 
fate. Could we then form a coali- 
tion between the Nonsocialist 
parties, who, between them, still 
command a majority of votes in 
Britain, ‘a Conservative-Liberal 
Coalition? 


To most Conservatives this 
seems to be the obvious remedy 
and they are making a gesture by 
tacitly supporting the return to 
Parliament of Sir Archibald Sin- 
clair, the Liberal Leader and ex- 
Air Minister (who was better in 
the second than in the first capa- 
city) for his old seat in the ex- 
treme North of North Britain, 
which he lost at the general elec- 
‘tion to a Conservative. 


The Liberals and a minority of 
Conservatives are less enthusi- 
astic. For the last Liberal-Con- 
servative Coalition, formed dur- 
ing the 1914-18 War was fatal to 
the Liberal leaders (chief among 
them Mr. Lloyd George) and still 
more fatal to the Liberal Party 
than the 1931 National Govern- 
ment was to the Labor leaders and 
Labor Party. Nor would it neces- 
sarily work as planned. The Lib- 
erals still command a fraction of 
the left-wing vote and hope to 
get back much more of it. Any 
coalition with the Conservatives 
would shatter that hope, the only 
remaining hope of a Liberal re- 
vival. And it might also drive out 
of the Liberal Party more votes 
than the Liberal leaders could 
bring over into a coalition fold 
and so defeat even its immediate 
purpose. 

Besides, it would fix the poli- 
tical allegiances of our people in- 
eradicably along class lines. 
Though they have assumed such 
lines-at the moment, they may, in 
the not impossible event of the 


i’s a WCHHS/ 


SLIDING from the presses in uncut sheets . . . 
er stacked in the vavits of any bank ... dollar bills are worth exactly the small 


price of the paper they're printed on. 
Only when they go out to work, passing from hand to hand in exchange 3 

for 100 cents’ worth of goods or services, do these slips of paper assume 

the value that justifies their existence. The purpose of 

The Bank of Nova Scotia — and of every bank — is to keep them working. 


Here at The Bank of Nova Scotia we see that task as something more 
than running an employment agency for dollars. Creative 

banking, as we practice it; has the foresight to find new 

jobs for money to do—the vision to use money to build new or better 
enterprises to create more income for Canadian workers. 


Let’s do it together ! 


Labor Party’s getting as unpopu- 4 


lar with its rank and file as the 


Union leaders have become with : 


their rank and file, in the long 
run avoid that. ‘ 
British M.R.P. 

Seen a Possibility 


Theré may be a third way. Aj» 
coalition between, not the Con-} | 


servative Party, but certain indi- 


vidual Conservatives of the left} — 
wing (Tory Reform) group, the} © 


Liberals and some of the less 
class-conscious Labor men could 
—I say te something 
in Britain like the M. R. P. in 


France, a reformist party not a 


wedded to state control and not. 


built on class lines. Such a de-| !m 
velopment would be resented by | 


the official machines of both the 
Conservative and the Liberal 
Parties. And-.it would still leave 
us with three, if not four parties, 
when we are anxious to get back 
to the historic two, 


Over these disputations hangs |. f-— 


the shadow of an inclement -win4 
ter, a German problem, a‘Pales- 
tine problem which is, heaven be. 
praised, not a Jewish problem 
(British Jewry is predominantly 
anti-Zionist) an Indian problem 


and an Egyptian problem. Yet. 
Britain would not strike you’ as. 


a country beset with problems, 
London, through the power 


than it was during the 

though a few alarmingly: laree 
fluorescent lights blaze down on 
the Cromwell road. -And there is 
not much more to eat. On the 
other hand a few attractive things 
are creeping back into the shops; 
there are gay little tangerines and 
even pineapples (but no bananas) | 
on sale; and though there is a, 
deal of grumbling, bad temper 
and snapping back there is no 
real class hate, in spite of all the 
disputes about Labor. 

People, such is our make up, 
argue far more passionately about 
the return of Eros to his Piccadil- 
ly perch than they do about the 
Smithfield strikers. A propos of 


Piccadilly it is now highly doubt- | 


ful if the peacetime advertising 
lights that twinkled their mes- 
sage in tainbow colors before the 
great blackout will return in our 


lifetime. They are about the last } 


extravagance a government un- 


friendly to private enterprise will| § 
permit and in this they have the} fl 


support of many who feel aes- 
thetic objections to them. 


First New Town 


Named Silkingrad? 

Control is making progress and 
committing blunders from John 
O’Groats to Land’s End. It cer- 
tainly looks as though large tracts 
of open country will be kept un- 
spoiled and accessible at last for 
this confined and over-urbanized 
people, unless, of course, the serv- 
ices grab them all for bombing 
ranges, which they show every 
anxiety to do, 

At the same ‘time Mr. Silkin, 
our fervid but somewhat aca- 
demic minister of town and coun- 
try planning has annoyed many 
people by planting his new towns 


on the top of old ones which do. 


not want to lose their present 
limited and rural character. Al- 
ready it is being suggested that 
the first of these should be styled 
Silkingrad. And the show Silkin- 
grad which should have been 
built at Knutsford in Cheshire 
(Knutsford is the original Cran- 
ford of Mrs. Gaskell’s novel) has 
been abandoned because the 
ground turned out to be a marsh. 
* «6 6 


We are bothered with the 
transport problem on every hand, 
And on top of all comes the news 
of an air crash in Kent which 
cost four lives, It may be that 
the risks of air travel are no 
greater than those of travel by 
road or rail, The proportion of 
accidents may be‘ lower but they 
create more stir and people could 
be deterred by the fatalities, It 
is interesting to come upon an 
entry in Hone’s Book of Days, 
written in the mid-1820’s telling 
people that it is foolish of them 
to be put off the river steamers 
because a few have burst their 
boilers. There are proportionate- 
ly just as many mishaps to stage 
coaches but whereas people have 
become accustomed to broken 
shafts, wheels come loose, apd 
runaway horses, a burst boiler is 
still enough of a novelty to merit 
“the widest attention,” writes my 
authority. 


War Improved 
Tastes in Music 


You can still get good, almost 
pre-war value in books and we 
are really doing wonders in their 
production. Gramophone records 
have been booming (although 
gramophones are almost unobtain- 
able) since the purchase tax on 
them was drastically cut down. 
That is largely because of the 
amazing interest in serious music 
that grew up in the war. Unable 
or unwilling to risk their necks 
in the blackout, people remained 
at home by their wireless sets and 
whatever the program might be 
they listened to it. If it happened 


to be a symphony concert they }- 


listened to that, and were sur- 
prised to find that they liked it. 
It is now quite common to hear 
errand boys whistling the motifs 
of Mozart and Haydn, but it is 
only fair to. add that this may be 
betause it is quite impossible to 


whistle the new swing style popu- } 


lar hit. 


shortage, is little Ape oe of nights | t 
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MR. B, S..L. FITZPATRICK MR. J. M. KEITH 


Limited, announces that Mr. E. F.-Erzinger, Mr. B.S. L. Fitzpatrick and Mr. J. M. 
rd. of Directors of the Company.° Mr. Fitzpatrick has also been appointed Adver- 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


) OFFICE TORONTO, CANADA 


Established 1887 


Balance Sheet as at 31st December, 1946 
ASSETS 


Government Guaranteed Securities .. 

Other Public Body Securities ............ 
Bonds Seeeeeeeeeeeeeeeeeereeeeeeeeeeeeeee 
Corporation Bonds Seeeeeeee eee eee egeeeeeeeeeesee 


COMMON STOCES 


POMOC E HEHEHE EOE EETEDEREH EHO Oe 


i 
SSSSHSCEHHSEHSHEH HEE HEHE SEH ESHEEHE HEHEHE 


21,827,698. 72 
1,574,266.81 


THE COMPANY'S Seong 
| made to policyholders on the security of their 
SSURUAE DL Giaibaenes with the peovtelees of tee Osun: 
pany’s policy contracts eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 


23,401,960.53 


16,168,389.63 


* Office ‘Premises Sudahe 666406666500 se0baced beoccncess *e 700,000.00 
Real Estate SSCS CSESHS SSS HERES ESER CSREES ERE EEE 452,987.51 
Agreements 


‘CASH ON HAND ‘AND IN BANKS eeeeeeeeeeeceeeeeeeeeeeee 
TOTAL LEDGER ASSETS See SSE SSE EC eB eee See OLE SE 
OTHER ASSETS 


due outetanding 
——s but not due (PRR RRR RTE SERRE CSTR 


Outstanding Premiums 


2, 737,778.07 
4,282,532.27 


$321,779,683.10 


» 


1,392.58 
2,854,631 .68 
5,507,530.81 


eee eoseee**eoneee 


8,363.555.02 
$330,143,238.12 


LIABILITIES 


AND ANNUITY RESERVES 
The. actuarial NMabilities of the Company in respect to its policy and 
AND DISABILITY CLAIMS AWAITING PROOF 
_of which the Company has received notification but for which 
@ necessary documents are not yet complete 
PROVISION FOR UNREPORTED DEATH AND DISABILITY CLAIMS 
fund 


reserve for and disability claims which may have occurred 
‘notification of which has not been received by the Company ...... 


eee a Company 


be 
accrued interest thereon ...,.... 17,108,50046 


during 1947 and provision for accrued 
other deferred 


dividend policies .. 3,425,000.00 


10,517,089.67 


SHH HTETERETET EROS H HEHEHE SET EB ORS 


. 


‘The accrued liability of the Company in respect to the alia Sante te 
which the Company and its employees jointly quartets. 


GOVERNMENT TAXES ACCRUED 
Provision for Federal, Provincial and State taxes payable in 1947 
LIABILITIES 


. Accrued rents, salaries, commissions, agency balances, Shareholders’ 
dividends, ete. POSER ESET EEE HEHEHE CEH O EEE EH EEE Se 


og hn or berg hee a Beer genes winding to: the erode 


CONTINGENCY RESERVE Seeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 
SURPLUS SOROS O SOD E SELES Eo ED OE EOE EH EEEEEEeees 


2,288,642.19 


813,172.00 


2,347,498.80 


2,492,984.51 


5,000,000.00 
11,747,416.47 


$330,143,238.1% 


eeereeeeeeee 


CCHS T EH EEEEE EMOTE E EES 


NOTE—Assets and Liabilities in sterling and related currencies 
‘ are converted into Canadian funds at par of exchange. 
M. B. GOODERHAM, 


J. H. LITHGOW, 
President Vice-President and General Manager 


AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


We have examined the above balance sheet of The, Manufacturers Life Insurance Company 
at » 1946, and in addjtion have made ‘periodic test audits of the transactions 
ts in bonds and stocks (valued within the requirements of the Dominion 

the cash in banks and on hand were confirmed by us either by count or by 
the di itories or custodians, with the exception of such assets in 

) the value of which is less than the Hability to policyholders in that 

and other liabilities under policy contracts are stated at the amounts certified 


ng. we report that in our opinion the above balance sheet and related 
have shane rawn up so as to exhibit a true and correct view of the position of the 
at Sist December, 1946, and a correct summary of the transactions for the year 

, according to the best we our information, the explanations given to us and 
books of pany. We have received all the information and explanations 


CLARKSON, GORDON. & CO. 


Chartered Acceuntants, 
» Canada, 


anuary, anuary, 1047, 


BOARD OF DIRECTORS 


M,. R. GOODERHAM, K.C. 
President 


3. H. LITHGOW LEIGH M. McCARTHY 
Vice-Presidents 


ROLPH B. CORSON 
R. A. DALY 
W. J. GRANT 
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100 Potential New Mines. Hold Key to Indusiry’s. Future 


| 


Canoda’s gold output is off 43% Because hare ae at least 35 


Diamond drills probed 3 million 


Ox 


from its 1941 high, but it can 
be expanded again quickly... . 


bright prospects which/rafe as 
possible future: gold mines... . 


feet in search of gold last year 
and drilling continues . . * : 


; 
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Potential gold mines in Canad 
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What's Ahead for 
Decline in Commodity -Prices or Lower Taxes 
Can Help Golds; Base Metals Pleased With 


New. Increases in Domestic Metal Ceilings 


By GORDON M. GRANT 
Will Canadian mining shares stage an 
early and substantial price recovery? 
The mining market is always a sensitive 
- barometer of world and domestic events. 


There will be real significance therefore 
in the recovery in gold and base metal mar- 
kets from Sept., 1946, lows. 

The recovery so far has, been..modest, it is 
true. But considered in -relatian to recént 
economic developments—e.g.» lower. com- 
modity prices—a thorough-going market re- 
vival is indicated. Gold stocks are normally 
at their worst at the péak of a business boom. 
A slow-down in the business pace normally 
sees them moving apward. . 

Significant developments in recent mining 
history have been etched in averages of the 
Toronto Stock Exchange as follows: 


TSE Index TSE Index 
of of 10 
Golds Base Metais 
June. 1944. low ieadcacas MaOa8 69.79 
February. 1946. high . os 147,31 108.38 
September. 1946. low . 91.50 76,13 
Teday: recovery to . 86.70 
In the prelonged bull market for gold 
and base metals extending up to Feb., 1946, 
gold and base metal issues discounted an- 
ticipated benefits from peace: adequate labor 
and needed supplies for golds, higher metal 
prices and further manpower for base metals, 
But as the averages ‘indicate, initial post- 
war developments proved less suspicious 
than the market expected. In July, the dollar 
returned to parity—and gold dropped $3.50 
an ounce. Wage increases were given, supply 
costs mounted, domestic base metal prices 
remained unchanged. This brought a decline 
to the September, 1946, lows. 


Golds Up Over 15% 


Since September, 1946, however, the To- 
ronto gold index has improved more than 
15%; and the base metal index is up just 
over 10%. For base metals, easing of domes- 
tic ceilings on nonferrous metals has finally 
occurred, pleasing the mining industry. It 
was already discounted by the stock market. 
But improvement in the golds is three times 
that of the 4.6% for the industrials, 


Because of the fixed selling price -of gold, 
any general downtrend of prices is favorable 
to the gold mining industry. So is any easing 
in the burden of taxation. ‘Changes are pos- 
sible on both these scores. 

Signs appear that the upward rise of sup- 
ply prices may have about run its course. 
After World War I, it was the 1920 decline 
of commodity prices’ with first signalled 
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lower supply costs and improved operating 
conditions. "The 1920 and 1921 annual reports 
of Hollinger Consolidated Gold Mines tell 
the story. The 1920 annual report stated: 


“Falling prices of commodities ..; have 
not ‘as yet become apparent in the cost of 
machinery and ‘supplies used by us. The 
high cost of material and -supplies and the 
labor situation have been the determining 
factors in every feature of the year’s re- 
sults.” , 

But the 1921 report declared: 


“There has been’ a marked decrease dur- 


ing the year in the cost of material; supplies" 


and machinery used in the compaéfiy’s oper- 
ations, and, although prices in all lines of 
electrical apparatus and explosives, which 
items forfh such a large part of our working 
costs, are still far above pre-war figures, it 
is not unreasonable to expect further econ- 
omies in operating costs which will result 
in a very material decrease in working costs. 
An abundant supply ‘of labor is available 
and we have no trouble in securing all the 
men that are required to: operate the 
mine... .” 


Tax Action Forecast 

Renewed hope is being expressed by min- 
ing men that some form of relief from heavy 
mine taxation may eventually result from 
the Dominien appointment of a Cabinet Com- 
mittee on Mining Taxation. 

Forecast in mining circles is for an in- 
creased. allowance for depletion on mine 
earning from 33 1/3 to 50%. 


While there is no guarantee that any def- 
inite improvement will take place in gold 
mining economics, there is no question about 
the favorable character of the news made at 
individual mining properties. There are 
many established mines which hope to ex- 
pand their production. 


But over and above these, nearly 100 new 
gold mining properties have given indica 
tions that they have “what it takes’—that 
they possess the pot of gold at the end of the 
mining rainbow, 

Even though the gold mining market has 
not been. too receptive to new gold mine 
financing, substahtial sums have been raised 
(see chart) to speed the development of 
drill-indicated gold mines. underground. New 
mines, such as Giant Yellowknife; the Nor 
Acme Gold Mines property of Howe Sound 
and Quémont Mining Corp., are expected to 
be well in the forefront of the parade of 
Canadian gold producers a few years hence. 
But among even the lesser lights may be 
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Hollingers, Lake Shores and Bralornes of to- 
mopvrow, | 

Over $20 millions has been spent by the 
Canadian mining industry in the past few 
years searching for new, gold mines, This 
search has*proven much more productive of , 
results than was ever anticipated when the 
hunt first began. 
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If mining conditions become more favor- 
able, the fruits of the diamond drilling boom 
may be really great, Gold production is now 
running at a level of $110 millions annually 
against a 1941 record of $205.8 millions. But 
it is quite conceivable that the addition of 
new producers may carry Canadian gold pro- 
duction to new heights. * 
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Financing is Arranged 


Most of the newer and more promising 
gold properties have secured or been pro- 
mised sufficient additional capital to permit 
exploration to be carried underground and 
preparations made for production, The re- 
organizations required to secure continuity 
of financing have been small in numbers in- 
-deed when the ovér-all total of mining pro- 
perties responding to exploration is con- 
sidered. 


Many of the main shaft sinking jobs on 
new projects have already been completed. 
Field sources report that it is becoming much 
simpler to secure good shaft men for new 
jobs coming up. And the over-all labor 
supply itself has been improving with good 
men coming forth in larger numbers for the 
well-paid work in gold mining. 


To offset increased supply and labor costs, 
the mining industry is sfressing mechaniza- 
‘tion. New gold mines will probably be the 
most efficient in the world. And mining men 
are continuously working to harness econo- 
mic know-how to the task of reducing costs 
sti:! further. 

This week top-flight mining executives, 
scientists, engineers and metallurgists, band- 
ed together in the Canadian Institute of 
Mining & Metallurgy, met in conference at 
Ottawa to exchange ideas on improved oper- 
ating methods, 


If the gold mining boom has the “follow 
through” anticipated, the small investor may 
be the real hero of the piece. More than in 
any previous boom, it has been the funds 
provided by the little man in the street 
which have permitted new mines to be 
brought -along. And it may be the smaller 
investor Who will be cashing the dividend 
cheques and share profits in days ahead. 


4 


But the United States holds more gold 
the world (still excepting Russia) . . . 
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Location of world gold reserves 
Millions of Dollars - , 
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How badly others want gold is shown 


4 by the prices they are willing to pay 
774 in the free” (black) gold market . . . 





Iron Ore Production Gradually, Makes Canada 
A Senior Partner in a Great World Industry 


abttate. this past year, has 
ated that she is capable 
of becoming a “senior partner” 
in world production of iron. In 
1946, its second year of produc- 
tion, a Canadian mine, Steep 
Rock, was among the biggest pro- 
ducers on the North American 
continent. The year also saw 
establishment of the existence in 
the Quebec-Labrador area of one 
of the greatest high-grade iron 
ore deposits in the world. 

This country now contains ore 
resources much greater than its 
domestic needs and a large fur- 
ther expansion in exports can be 
anticipated. With steel industry 
running at peak levels and with 
a continued scarcity of scrap iron 
on this continent, prospects are 
bright for both domestic and ex- 
port markets in iron ore. Con- 
sumption of ore by Canada’s own 
steel industry is double pre-war 
consumption, is almost as high as 
in peak war years. To obtain de- 
’ gired blend of raw materials, the 
Canadian steel industry will, 
however, continue to import ore. 

This country last year attained 
an.output of 1,581,063 tons of iron 
ore, according to preliminary DBS 
figures; an increase of some 445,- 
000 tons over 1945. 

Production in 1946 came from 
the Steep Rock deposit, located 
142 miles west of Port Arthur 
and from three mines in the 
Michipicoten area, northern On- 
tario—the Helen and Victoria 
mines of Alggma Steel Corp.; and 
the Josephine mine, owned: by 
Michipicoten Iron Mines. 

Target 1,250,000 Tons 

Steep Rock production in 1946 
came close to the objective of one 
million tons and the goal for 1947 
is set at 1,250,000 tons. An exten- 
sive expansion program is expect- 
ed to raise the annual rate to 
three million tons within five 
years, making Steep Rock the 
second largest iron mine in North 
America. It was only 3% years 
age that the company undertook 
the gigantic task of diverting the 
Seine River from Steep Rock 
Lake, pumping out water and re- 
moving waste material that cover- 
ed the “B” ore body in, which 
open-pit mining operations are 
conducted. In addition, the pro- 
gram required creation of a com- 
plete industrial community in new 
country. 

On Nov. 2, Steep Rock closed 
the 1946 season with shipments 
for the year, plus ore in stockpile, 
totalling 993,708 tons. Lake ship- 
ping strikes and shortages of 
' railroad cars materiatly reduced 
the season's shipments. However, 
it is understood that the Canadian 
National Railways plan to supply 
a large number of additional cars 


_—- 


to transport the Steep Rock ore 
from the mine to the loading dock 
at Port Arthur, and it is also an- 
ticipated that the Canadian Na- 
tional ore loading dock at Port 
Arthur will be extended to meet 
the company’s expanding pro- 
duction. 
Impurity Content Low 

Steep Rock ore has been wel! 
received by major steel producers 
in both Canada and the United 
States, because of its consistently 
high quality; and this factor will 
become increasingly important in 
future, since grade of ore pro- 
duced from the older ranges in 
the Lake Superior district is pro- 
gressively deteriorating. Steep 
Rock ores are particularly desir- 
able, not only because of their 
higher iron content, hut because 
of the notable low impurity con- 
tent. 

Reserves of “A” and “B” ore 
bodies are estimated at 30,725,840 
tons, of which 26,196,318 tons 
represent open-pit ore, The esti- 
mate is calculated for a depth of 
only 160 ft, in “A” ore body and 
400 ft. in “B” ore body, while 
drilling has proved the ore to 
extend to 1,600 ft. depth. Little is 
known of “C” ore body, and no 
reserves have been calculated; but 
geological evidence suggests 
dimensions somewhat commen- 
surate with “A” and “B,” In addi- 
tion, indications have been had 
of other ore bodies as yet unex- 
plored, 

The company’s immediate pro- 
gram includes expansion of open- 
pit production from “B” ore body 
and intensive exploration of OA 
ore body, with a view to bringing 
this second large high-grade de- 
posit into production, prob- 
lem of opening additional mines 
is thought to be relatively simple. 
The diversion, pumping and con- 
struction work already done in 
developing the initial “B” ore 
body constituted a large part of 
the pre-production work required 
to open all of the company’s 
mines, 

Victoria a New Mine 


A new mine, known as the Vic- 
toria, has been opened up by Al- 
goma Steel Corporation’s subsidi- 
ary, Algoma Ore Properties, a 
company which already has in its 
Helen deposit, Canada’s longest 
established iron producer, Since 
July, 1939, Algoma Ore Properties 
has been producing commercial 


for general blast furnace practice. 
To assist beneficiation of the 
siderite, the Ontario Government 
has provided for a bounty extend- 
ing to Jan. 1, 1949, at the rate of 
two cents per iron unit, or ap- 
proximately $1 per tén of bene- 
ficiated ore. From the plant the 
sinter is shipped by rail to Michi- 
picoten Harbor on Lake Superior, 
eight miles distant, thence by boat 
to Sault Ste. Marie or to United 
States steel: mills, 
From the ore furnished by the 
Helen and Victoria mines, there 
were produced and shipped dur- 
ing the year ended April 30, 1946, 
550,223 tons of sinter of which 
243,544 tons were shipped to cus- 
tomers in the United States and 
306,679 tons to the blast furnaces 
of the parent company at Sault 
Ste, Marie. The sinter produced 
in 1945-46 was up 62,698 tons from 
the year before. 
Other Reserves Available’ 
Reserves at the Helen deposit 
are estimated in excess of 100 mil- 
lion tons, enough to justify the 
expectation of 100 years of opera- 
tion at double the existing instal- 
lation. Diamond drilling at the 
company’s other properties in the 
Algoma district has indicated 
some 100 million tons of magnetite 
at the Goulais Iron Range, several 
million tons of pyrite at the Goud- 
reau pyrite property and seven 
million tons of siderite at the 
Bartlett siderite property. The 
company is continuing to carry on 
drilling operations gt its exten- 
sive properties, a large part of 
which is as yet unexplored. 
Cave-in Disastrous 
Mining operations at the Jose- 
phine iron mine, owned by Michi- 
picoten Iron Mines, were suspend- 
ed in October, 1946, following a 
caverin which let 80,000 cu. yds. 
of gelatinous ooze; mud and water 
into the mine, Production began 
on a small scale late-in 1945 and, 
in spite of shortage of labor and 
some unexpected difficulties en- 
countered in mining the ore, was 
steadily increasing in 1946 until 
the cave-in. Some 187,000 gross 


tons of ore were treated, with pro- 


duction of approximately 30,000 
tons of open hearth lump ore and 
110,000 tons of concentrates. Un- 
der contract with Algoma Ore 
Properties, the latter e¢ompany 
was to take Michipicoten’s ‘pro- 
duction of lump ore and concen- 
— for seven years from April, 


iron ore sinter from siderite iron | 1945. 


ore in a plant which has allowed 
shipment of close to 500,000 tons 
of beneficiated ore during the 
seven months’ lake navigation| n 
period. The ore as extracted from 
the mine, requires beneficiation 
or sintering to increase the iron 
content to the standard required 


Because of scarcity of labor, 
operations at the J: hine mine 
did not een the productive rate 

necessary to give an operating 
profit; and is addition, the return 
of dollar parity affected profits. 
Rehabilitation of the mine is con- 
sidered quite feasible, although, 


The Intelligent Employment of 


RISK CAPITAL 


requires the application of sound management, technical skill 


yasees bo year 1946 the mining enterprises sponsored by Brewis & White 


and ample finances. 


imited have expended in the search for new National Wealth 


in view of the unprofitable nature 
of the operation, Sherritt Gordon 
does not find it sufficientl? at- 
tractive at present to finance re- 
habilitation under existing condi- 
tions. Sherritt Gordon controls 
operations with a 70% share in- 
terest. Frobisher Exploration 
holds the remaining 30% interest. 

Reserves at the Josephine mine 
totalled four million tons of hema- 
tite ore averaging 52.23% iron at 
the:end of 1945, the last estimate 
reported, In addition, diamond 
drilling has indicated a block of 
probable ore, of 840,000 tons. 

Michipicoten also has the ad- 
jacent Ruth property where drill- 
ing has indicated 28.6 million tons 
of siderite ore, running 31.26% 
iron. A third property, the Lucy, 
has yet to be tested but shows 
siderite iron ore similar to the 
Ruth. 

The Wabana mines on Bell 
Island, Newfoundland, are the 
chief source of iron ore for the 
Sydney plant of Dominion Steel 
& Coal Corp. Annual capacity of 
the four mines in operation is 
over 1.6 million tons of ore, con- 
taining about 52% iron. 


Quebec Reserves Immense. 


Quebec under a special explora- fore. prod 


tion litense to June 30, 1952, re~ 
newable for. two consecutive 


periods of five years each, Adjoin- |. 


ing to the south of the New Que- 
bec property, Labrador Mining & 

Exploration Co. holds a long-term 
exclusive mihing concession from 
the Government of Newfound- 
land, giving it the right to carry 
on prospecting and work over a 
19,000-square-mile tract in west- 
ern Labrador. 

Surface. exploration of the two 
concessions to early 1946 indicat- 
ed a total of 1,288,900 long tons 
per vertical foot, averaging 61% 
iron and manganese. Results of 
the 1946 drilling are not yet avail- 
able but officials are said to be |about 
well satisfied with the season's dis- | V; 
closures. 

An advanee party has already 
left for the area to prepare for the | reduced 
1947 drilling program, and defin- 
ite tonnage estimates are expect- 
ed from this season’s work. Fur- 


Mines, 
area are 
Scafia 

There are a considerable num- 
ber of iron deposits:both on Van- 
couver Island and on the main- 
land of British Columbia. 
Privateer Mine of Vancouver, in 
co-operation with B. C. Minerals 
& Resources Development Co. is 
preparing for Ceddertion of iron 


and steel at Anyox, B.C., 650 miles | 


northwest of Vancouver. Iron is 
to be brought from deposits on 
the oor of Texa ee. 


Venema aie magne- 


‘tite, lor in nhc orus, and, when 
an electric process, 


ther, surveying of the peg | 1 


route and of the ‘power supply is 
to be carried out in 1947. Hollin- 


Sten sea onieee tineee e 


Quebec and Labrador Govern- 
ments for a railway charter. 
Noranda and Conwest Active 


Other interests, in addition to to 
Hollinger, have joined 


search in New Quebec and Labra- | 


A great future production of 


high-grade hematite iron ore ap- 
pears assured for some fufire date 
at the Labrador and New Quebec/ 
properties controlled by aged 
Consolida 

Hollinger North Shore 
tion Co. and Labrador Mining & 
Exploration Co. 


The ‘New Quebec property, con- : and ty ; 
areas in Tatredor reserved by 


sisting of approximately 3,900 
square miles, is held by Hollinger 
North Shore from the Province of 


Refund Issue 
Shows Mont’] 
Credit Higher 


MONTREAL (Staff)—Montreal 
has now reached the half way 
mark in its program of debt re- 
funding. By the successful offer- 
ing of $34 millions in the Canadian 
market last week, $91 millions of 
Montreal's $210 millions net fund- 
ed debt has been refunded leav- 
ing a refundable balance of ap- 
proximately $109 millions. 

Savings resulting from two re- 
funding operations total $6,245,000 
of which $5,087,000 was achieved 
last fall, $1,158,000 by last week’s 
offering. This figure represents the 
difference in aggregate payments 
on_-principal and interest account 
over the life of the bonds, before 
and after the two refunding op- 
erations, 

Last week's operation estab- 
lishes that the city’s credit has 
improved considerably in recent 
'months. The city received 99.11% 
of par, which means that cost of 
the issue was 2.96%. Last fall the 
city sold $57 millions of its debt 
on a 8.09% basis. Even allowing 
| for the different coupon rates, the 
latest price represents an improv- 
.ed credit position for the city, 


“bond observers say. 


Successful bidders last week 
were a syndicate headed by L. G. 
Beaubien & Co., and Dominion 


Gold Mines through in 
lora- r 


Newfoundland. Prospecting ont 
exploration were carried on in 
these territories last summer. 

In Saguenay county, Quebec, 
Kennco Exploration Ltd. in 1946 
carried out examination and field 
work on property optioned from 
Simack Ilmenite Co. Ltd. Surface 
work is estimated to have indicat- 
-* 7.4 million tons, averaging 45% 

ron. 

' Sherritt Gordon and Frobisher 
Exploration have partly outlined 
a deposit of manganese-bearing 
hematite at Strawhat Lake near 


BUYERS OF: 
“ORES and 
‘CONCENTRATES 
ef ZINC 
LEAD 
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AMOS, CHRISTIE & CO. 


Members the Toronto Stock Exchange 


_38.KING ST. W. — TORONTO — EL. 3106 


° 


BRANCH OFFICE — 


32 JAMES ST. S. 


will make an iron of a quality not 
produced elsewhere in North Am- 

erica—and, the company states, 
comparable with the pest Scan- 
dinavian iron. 


HAMILTON 


Tel. 2-688) 


- 


Many other deposits of iron ore 
are known across Canada, but be- 
cause of their inaccessibility or 
poor quality, have not yet been 
extensively developed. 


“Tae BrinisH METAL CORPORATION 
(CANADA) LIMITED 


DOMINION SQUARE BUILDING, MONTREAL 


SELLERS OF: 


‘COPPER 


and IRON PYRITES 


REFINED METALS 
~ "CCR" BRAND 
ELECTROLYTIC COPPER 
SELENIUM 


and 


TELLURIUM 


"CCR" BRAND IS THE PRODUCT OF CANADIAN COPPER REFINERIES LTD. 


Representatives for 


HUNTINGTON HEBERLEIN & COMPANY 


Process of Sink and Float Ore Separation. 


_ PROPERTIES EXAMINED WITH A VIEW TO PURCHASE OR OPERATION 


Steep Rock, but considerable | ff 


more work is said nope’. be- 


SINCE THE TURN OF THE CENTURY 


Westinghouse HAS BEEN CLOSELY ASSOCIATED 
WITH THE DEVELOPMENT OF CANADA'S INDUSTRIES 


Mining Productipn, Metals .... 


Manufacturing 
Gross Value 


1901 


$481,000,000 | 
339,000 


$ 


Railway Transportation 


$ 50,000,000 


1,900,000 


1943 
$ 400,000,000 


$8,732,860,000 
1,241,000 


$1 778,000,000, 


$3,356,000,000 
$ 345,000,000 


Securities Corp. The bonds were 
immediately reoffered to the pub- 
lic at prices ranging from par for 
a half for the 3's of 1960, al oe 3 

a half for the 3’s o told OY . : ? 
$18,145,000 were publicly offered, : 
$18,145,000 were publicly offered, Throughout these decades our job has been: 
banks. Orders placed by the sell- 

ing group members and insurance ; 
companies exceeded the amount ' 

of the issue, and the books were 

ae shortly after public offer- 


( \( ) g. 
$1 5, 0 are on nee = — ae 
| ‘Mon complete its refund- 
$7 4, ase of meat, groceries ing Gperacione. Next stage wil 
} | eons re n - 
dicey enployed ‘aad -< Pence $58,000 for the !' mately $80 millions ie ous. 


| pay debt; and it is understood that 
$22 4 for the purchase of new sini 
, 
for technical consultants’ services | 


“negotiations toward this end with 
|New York underwriters are near- 
machine? and equipment. 
$88, ahd expenses in engineering gedl- 
ology aad surveying. 


ly completed. Observers say these 
$79 for lumber, building materials and 
? 


$81 6,000,000 
in wages and salaries in the field, oe 


$287, 000 representing more than 350,000 


iia icduns of labour. 


| $338, 000 for contract diamond. drilling re- 


quiring more than 285,000 man- 
hours of labour. $150,000 of diamond roel 
equipment was used to perform more than 125 
feet of drilling. 


| We are the Sponsors of the 
following mining companies: 


oe 
RED LAKE 
Dickenson Red Lake 
Mines Limited 
Brewis Red Lake Mines 
Limited 
Detta Red Lake Mines 
Limited 
Clicker — Lake Mines 
Macfie Red ‘Lake Mines 
Limited 
Dorion Red Lake Mines 
Limited 
Lake Rowan (1945) 
Mines Limited 
Commander Red Lake 
Mines Limited 


O'Keefe Red Lake 
Mines Limited 
€ 
BOURLAMAQUE & 
LOUVICOURT, 
QUEBEC 


Mylamaque Mines 
Limited 
Petitclerc Mines 
Limited 


Pulp and Paper Products ......, 


To apply power more efficiently to do a 


given job. 
for atenying drill cores and rock 


samples. To adapt existing electrical equipment to 


foe, the me pacchase new uses or develop better equipment. 


To apply elecirical improvements for in- 

creased productive efficiency. 
Since the earliest days of Alternating Cur- 
rent, which has been in large measure 
‘responsible for this enormous expansion; 
Westinghouse contributions to the genera- 
tion, distribution and application of electric 
power has been a continuing process. 


bonds will be sold by negotiation, 
probably. to a syndicate headed 

eneral hardware i the construc- 
tion of camps and »uildings. 


by First Boston Corp. Later the 
city executive will study refund- 

$38,000 

$24,000 

to Provincial Governments for min- 


ing approximately $30 millions of 
$1 Z 00 ing licenses and land taxes; in addi- 


Canadian pay bonds. 
tion,* iii taxes on wages and es, collected 
and remitted to the Dominion Government, exceeded 
$54,000; ie employed collected and remitted 
a further $45 


‘Drilling at El Sol 
_ Returns Low Values 


One section grading $2.07, gold 
across a §-ft. width was cut El 

1| Sot Gold Mines in drill hole 8-A 
|| during December. The hole was 
1} completed at 1,150 ft. and the low 
|| value was ed in a wide 
|| diorite section cortdining a number 

in structures. 


Hole 2-C was terminated at 1,236 
and explored at depth the structures 
which yielded gold values in holes 
2-A and 2-B, both at shallower hori- 
zons in the same plane. Drilling on 
the El Sol to date has disclosed con- 
ditions favorable for ore deposition. 
Several ore grade sections have 

been returned in drilling so far with 

principal lenses as follows: No 1 

shows a length of 400 ft. averaging 

$4.08 across 6 ft.; No. 2, 100-ft. length 

averaging $8.70 across 7 ft.; No, 3, 
|| 375 ft., averaged $5.05 across 4 ft. 


for freight and transportation of 
materials and supplies. 


for accounting, legal and trust com- 
pany services and expense. 


Tasmaque Gold Mines In this new era Westinghouse “know-how” 
Limited 


can be a great asset to your business in sup- 


plying modern electrical equipment for every 
industrial need. 


* 
RIDOUT AREA 


Sudbury Division 
“ictenoe Gold Mines 


Limited 
eS . 
KIRKLAND LAKE 


Baldwin Consolidated 
Mines Limited 


ee ee Ga 


In the field of exploration and development, 66 - 
properties, comprising more than 1436 mining claims, 
were examined. Active development work was 
carried out on 18 ree with shaft sinking 
completed on one. Four others were brought to the 
stage where be ee work is considered neces- 


sary during 1 
: Lobanor Gold Drills 

In Lightning River 

A 2,500-ft. diamond drilling rig is 
| being used to cross-section property 
of Lobanor Gold' Mines in Holloway 
twp., Lightning River area, Ont. A 
geophysical survey has been finished 
on the group in Marriott twp. where 
drilling is expected within a few 
weeks, 

Other holdings of the company 
; are located at Snograss Lake, She- 
| bandowan Lake, Turkey Lake and 
Shoal Lake districts, western 
Ontario, 


The shares of the companies listed in the margin of this announcement 
are recommended as attractive for the investment of RISK CAPITAL, 
You are invited to enquire for further information and current quotations. 


BREWIS & WHITE 


LIMITED 
200 BAY STREET, TORONTO |, ONT. 


J. M. BREWIS L. W. McILMURRAY A. W. WHITE, JR. 
President Secretary-Treasurer VicerPresident' and General Manager 
(Copyright Canada, 1944, by Brewis & White) 


Telephone Elgin 7225* 


CANADIAN WESTINGHOUSE COMPANY LIMITED 


SALES OFFICES: Vancouver, Trail, Calgery, Edmonton, Saskatoon, Regina, Winnipeg, Fort William, Swastika, 
Toronto, London, Ottawa, Montreal, Quebec, Halifax. 





Bourlamaque-Pershing Belt in Biggest Boom Era 
As East Sullivan and Other Mines Developing 


The throb of the diamond drill 
isn’t heard as often these days 
in that big section of the Quebec 
mining industry extending from 
the Siscoe-Lamaque locale in the 
west for nearly 40 miles eastward; 

- but mine-making is, nevertheless, 
proceeding on an unprecedented 
scale 


This section already boasts six 
producers — Lamaque, Sigma, 
Sullivan, Siscoe, Perron and 
Golden Manitou—but more than 
a dozen further operations are 
either ing with the ad- 
vanced stage of underground de- 

t today, or have an- 
nounced definite plans for under- 
ground work. 

Nime companies are already 
carrying on lateral exploration or 
are advancing shafts toward com- 
pletion. The list embraces East 
Sullivan, Louvicourt Goldfield, 
Harricana, Shawkey and Form- 
eque (in the immediate Siscoe- 
Lamaque area); Buffadison, Bev- 
court and Regcourt, now complet- 
ing shafts not far to the east; and 
Croinor Pershing, the most east- 
erly operation, which is opening 
ore on levels at 125 and 250 ft. 


Those which have received de- 
finite encouragement in drilling 
and which plan underground de- 
velopment, include Mylamaque, 
next to Lamaque; Lapaska, ad- 
joining Louvicourt Goldfield on 
the east; Cournor, with new sur- 
face results; and Chimo Gold 
Mines which has recently been 
reporting outstanding drill re- 
sults from its Vauquelin twp. 


property. 

Golden Manitou, Lamaque and 
Sigma, all give evidence of being 
headed for bigger things as labor 
and supply conditions improve, 
But the newer development op- 
erations have particularly caught 
the public’s fancy. 

East Sullivan, with higher cop- 
. per and zinc prices, stands out 
as a “Comer.” The big 5-compart- 
ment shaft is expected to reach 
its objective of 500 ft. this month 
and crosscutting should be under 
* way by early February. In excess 
of 10,000 tons per vertical foot of 
ore ,=has been indicated with an 
average grade in the neighbor- 
hood of 2.5% copper, 1.7% zinc, 
0.83 oz. gold and 0.27 oz. silver a 
ton. Two new anomalies have 
been disclosed by geophysical 
work and it is thought quite pos- 
sible that further ore bodies may 
be disclosed beyond those already 
established. While proposed new 
financing with Anaconda Copper 
Mining Co.-failed to materialize, 


i 


a $1.6 million underwriting and 
cash already on hand gives about 
$3 millions for present work. Pro- 
duction plans have not been fin- 
alized but aiconcentrator with a 
capacity of 5,000,tons daily one 
been recommended. 

Louvicourt Goldfield has en- 
joyed outstanding ore disclosures 
in anderground development. and 
production is expected to. start 
with a 600-ton mill almost im- 
mediately. Initial tonnage will be 
somewhat below capacity but it 


is expected that the mill will be}. 


worked ahead fairly rapidly and 
that the operation will prove de- 
cidedly profitable. A loan of 


$350,000 was made by the Imper- 
ial Bank of Canada, repayable out | 


of production, to permit the com- 
pany to complete its program 
without any need of refinancing. 

Gold can readily be seen at 
numerous places in the under- 
ground workings, The Financial 
Post can state after an inspection 
of the mine. While diamond drill- 
ing had suggested a grade of $6 
or $7 a ton might be expected in 
uhderground work, actual devel- 
opment has shown a much better 
grade with good lengths showing 
an average as high as $14 a ton. 
Over-all average grade is possibly 
in the neighborhood of $8 or $8. " 
a ton. 

Croinor Pershing has opened i 
525 ft. of continuous ore at its 
250-ft. horizon averaging ap- 
proximately $7.70 a ton, with 
widths running from 4 to 51 ft. 
Ore has also been opened up at 
the 125-ft. horizon. While the 
company has still 800,000 shares 
in its treasury of its three million 
share authorized capital, the 
management hopes to bring the 
property into production without 
issuing any further stock. There 
is hope that funds for a produc- 
tion plant can be obtained through 
a bank loan. 

Buffadison and its eastern 
neighbor, Beveourt,, both hope to 
have their shafts finished by the 
end of this month. Objective of 
the Buffadison shaft is 980 ft., 
while the Bevcourt shaft is going 
down to a little over 700 ft. Six 
levels are being established at the 
Buffadison shaft while initial 
work at Bevcourt is expected to 
be concentrated at the 500-gand 
700-ft. horizons., Diamond drill- 
ing gave considerable encourage- 
ment at both these properties and 
there appear to be good chances 
of opening up deposits of the Per- 
ron type. 

Regcourt, adjoining Bevcourt 
to the east, is also nearing com- 


BUFFALO ANKERITEGOLD MINES LIMITED 


(No. Personal Liability) 
INCORPORATED UNDER THE ONTARIO COMPANIES ‘ACT 


Authorized Capital : 
Stock ..........-. 1,000,000 shares 


Issued Stock ...... 


$1.00 Par Value 
760,000 shares 


Total production to 


Nov. 30, 1946 ....... 


Executive Office 
2100 Rand Building 
Buffalo, New York 
u 


The thickener tank shown above is one of the 
many types of Horton steel tanks that ere used 
in the mining industry. Like eny other industry, 
mining requires certain specialized kinds of 
equipment. We are thoroughly experienced in 
the building of this equipment which includes 
steel smokestacks, settling janks, thickener tanks, 


$27,541,919 


Head Office 
South Porcupine 


Pouring of a $35,000 gold brick has a special meaning to mining 
men even though they have seen it done hundreds of times 


before. The above “pouring” is at Negus, which is operating one 


of Canada's richest mines in the Northwest Territories, 


pletion with its shaft. Two ex- 
ceptionally high-grade veins have 
been cut in the shaft, one above 
and one below the 200-ft. level 
station. It appears that this sec- 
tion of the country may prove 
productive of high-grade veins as 
well'as the lower-grade ores for 
which Quebec is noted. 


Formaque and Shawkey have 
both secured some-further ore in- 
dications in their current pro- 
“rams of underground develop- 
ment. Over half a million dollars 
has been spent by Formaque and 
work is continuing in an effort to 
correlate ore intersections al- 
ready secured and (2) to investi- 
gate for further possible ore 
chances. Shawkey, through dia- 
mond drilling, has indicated more 
than one new ore chapce.; Harri- 
cana is proceeding with its under- 
ground program on its-ground ad- 
joining Lamaque. 

Chimo Gold Mines, in Vauque- 
lin twp., has secured some out- 
standing drilling results recently 
and a shaft is to be started in the 


British Columbia 
Sells New Bonds 


A new issue of $5 mn Prov- 
ince of British’ ‘Columbia 2%4% sink- 
ing fund’ debentures, dated Jan. 15, 
1947, and due Jan, 15, 1967, is being 
offered at 100.50 and accrued inter- 
est to yield 2.72% by a syndicate 
headed by A. E. Ames & Co. 

Proceeds are to be applied in the 
making of repayable loans or ad- 
vances to the British Columbia 
Power Commission to enable it to 
acquire, construct or develop elec- 
trical. power plants. A_ sinking 
fund wijl be provided, sufficient to 
retire the issue at maturity. 

Net funded debt of British Co- 
lumbia is estimated at $124,309,000 
at Jan. 1, 1947—down $7,417,000 
from the March 31, 1946, figute of 
$131,726,000 and down 246%: from 
the March 31, 1942, of $145,- 
684,000. (The Jan. 1, figure is ad- 
justed to include the new. issue.) 

On a per capita basis the debt is 
now $124.30 ($185.88 in 1941). 

“Present indications of revenue 
and expenditure trends for the 
fiscal year ended March 31 are that 
a substantial revenue surplus will 
again accrue to the province as has 
been the case in the past several 
years,” Hon. John Hart, Premier, 
states. “The financial position of 
the province may be improved still 
further:by the signing of an agree- 
ment between the Dominion and the 
province, financial terms of which 
have already been agreed to by both 
Govern: } 


FOR CANADA'S 
MINING INDUSTRY 


spring. Mining plant has already 
been ordered. Best hole so far 
was a deep test which gave val- 
ues including 3 ft. averaging $133 
a ton, 3 ft. averaging $98 a ton 
and 1.3 ft. averaging $25.35.a 
ton. Drilling is proceeding to test 
further ore chances but the shaft 
decision has already been made. 


Lapaska, east of Louvicourt 
Goldfield, has not been able to 
correlate drilling results into de- 
finite ore shoots but due to its 
location and favorable formation 
encountered, a shaft will go down. 
Contract has been let for sinking 
the shaft and opening of two 
levels at 125-ft, intervals. 


Mylamaque plans to put down 

a shaft on its property to the 
south of Lamaque Gold Mines. 
Typical Lamaque conditions are 
reported encountered in diamond 
drilling and although values in 
many of the holes have been low, 
officials feel that there is a good 
chance of establishing a mine and 
that underground testing is the 
only real way of establishing the 
real worth of the property. 


Despite the lull in the diamond 
dgilling, program, there are still 
many “drillers.” These include 
El Sol and Paramaque next to 
Louvicourt Gok Held, Dome on 
its property next to ‘Rainville 
Copper, Goldora, New Bidlam- 
aque, Kenda Pershing, etc. 


How the area’s producers are 
faring these days is summarized 
below: 


LA UE — halite shortage 
has cut ‘ft e to little more 
than 300. tons daily and profit 
margin has almost vanished, but 
a rapid recovery is reported pos- 
sible with a = adequate crew. 
Eventually, mill’ capacity may be 
boosted from 1,200 tons a day to 
2,000; but it appears obvious that 
improved mining conditions will 
be necessary before this program 
could be implemented. Consider- 
able preparation has been made 


60-65% of Income 
To Argus Holders 
Says E. P. Taylor 


In addressing the annual meet- 
ing of Argus Corp., President 
E. P. Taylor stated that income 
is regarded as secondary con- 
sideration during the period of 
‘development of the profitable pros- 
pects which are inherent in many 
of the corporation's holdings. The 
greater part of the funds are in- 
vested in a relatively few enter- 
prises whith are considered to have 
unusual opportunities for long- 
term growth, he said. 

The company is the largest in- 
dividual shareholder of the com- 
panies in the investment portfolio, 
with interest ranging from 15% to 
35% and the average holding in 
individual companies being 25%. At 
present, cash and investments, less 
current liabilities, which are negli- 
gible, approximate $20 millions; and 


for stepping up level of opera- i= 


tions. 

SIGMA MINES — Production 
rate has been -held close to 80% 
of capacity at around 800 tons 
daily, but average grade treated 
has fallen somewhat due to labor 
shortage. The mine is in excel- 
lent, shape for return of normal 
production, while ore reserves 
hold at around 1,3 million tons. 
Working capital was equal to 
$1.23 as at Jan. 1, 1946. 


SULLIVAN’ CONSOLIDATED 
—In view of important ore dis- 
closures by diamond drilling be- 
tween 1,700 and 2,200 ft. depth, 
the management has decided to 
deepen No. 2 shaft another three 
levels as soon as labor conditions 
permit. A diamond drill hole ex- 
ploring the walls of No. 4 vein 
in the lower-level has intérsected 
a new structure 100 ft. east of the 
present workings with an inter- 
section of $11.86 across 15 ft. 

Sullivan owns 1.5 million 
shares of East Sullivan Mines or 
the equivalent of three East Sul- 
livan shares for each eight Sul- 
livan Consolidated shares out- 
standing. At Jan. 1, 1946, working 
capital position was the strongest 
in the company’s history. Earn- 
ings have been affected by war 
conditions but prospects for an 
early gocovery appear fairly 
bright. 

GOLDEN MANITOU—Entry of 
the company into the zinc refin- 
ing business—a 4940 interest will 
likely be held in the new refinery 
to be built at Arvida, Que—is ex- 
pected to add to the earning posi- 
tion of this company. Increases in 
the prices gf zinc and silver, the 
company’s two chief products, are 
being felt in an important way. 
However, labor shortage has held 


‘|production considerably below 


capacity of 1,000 tons daily. Steps 
are being taken to remedy the 
labor shortage and with the mine 
responding strongly to develop- 
ment at depth, there are good 
possibilities of much better earn- 
ings than anything realized to 
date. 

SISCOE—Old mines, like old 
soldiers, apparently never die. 
Siscoe was expected to be worked 
out a year ago and even though 
no new source of ore has been 
found since 1940, the company is 
continuing to produce with a 
small operating profit and will 
likely continue to do so until 
spring at least. When gold re- 
turned to $35, the company chang- 
ed its policy of concentrating on 

a large tonnage of low grade and 
turned over to treatment of a 
relatively small tonnage of better 
grade, as far as this was possible. 

The company has a big working 
capital position—$1,700,000 (in- 
cluding supplies) as at Jan. 1, 
1946, and apparently this position 
has been well maintained. The 
company has been very active in 
development of new projects— 
mica recovery, silvér production 


witha funded debt of $3.8 million 


and preference stock of $3.5 mil- 
lions, there is ample leverage in the 
comeeeny aves structure, it was 
stated. 


The dividend policy is to pay 
shareholders between 60%" and 65% 
of the anticipated’ cash income for 
each year, it was said. Gains made 
on capital appreciation will be used 


4} for further strengthening’ the com- 


Left: 110-4. diem. thickener tank located ot 


flat-bottom tanks for 
solids, 


any of the above 
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HORTON STEEL WORKS LIMITED 


TORONTO, ONT. 


Mumford-Mediand, Ltd., Winnipeg 


FORT ERI, ONT. 


Representatives: 


MONTREAL, QUE. 


“Gordon N. Russell, Vancouver 


‘pany’s strong financial position. 


Can. Nor. Power Corp. 
Earnings Seen Higher 
MONTREAL (Staff) — Canada 
Northern Power. Corp. reports net 
earnings of $1,369,953 for the 12 
months ended ‘Nov, 30, 1946. On this 
basis the company .will probably re- 
port higher. per share earnings for 
the fiscal year ended Dec! 31, 1946, 
than it did last year when 2c. a 
share earhed on the common. 
Should 1946 cha?ges for such items 
as depreciation, income taxes, etc’, 
be the same as in 1945, the common 
stockholder will see the company’s 
fiscal year earning power at 30c: per 


NEW MARLON GOLD MINES 
shares were listed on the Toronto 
Stock Exchange Jan. 13. Ticker ab- 


‘brevietion is NMR. 


BRANCH. SALES AEFICES 
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The new Highway to Chibougamau 


NORTH of the fringe of ae 


bordering the outskirts of the Province of 
Quebec lies a vast area, practically 


‘unexplored. 


: Geological opinion is unanimous that 
the potential mineral possibilities of this 
area are extremely favourable. Relatively 
inaccessible up to a few short years ago, 
nearly all parts are now within easy reach 
of the prospector. The myriads of lakes, 
dotting the landscape, offer ideal landing 
facilities for the airplane. 


For copies of maps and geological 
reporis concerning the above area, address 
your request to: 


THE QUEBEC DEPARTMENT OF MINES 


© 


‘HON. JONA'FHAN ROBINSON, K.€. 


at Cobalt, tenting of proper- 
ties in. Canada inl Menten. 
land, 

breve EF forward ore 
position reported well 
maintained although the com- 
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Oewen aL ENGINEERING Division 


WONTREAL ; 


pany has. not been able to do very 
much work on forward develop- 
ment. Despite difficulties arising 
out of the war, dividend distri- 
butions have continued and the 
company has planned for a search 
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WINNIPEG 


A. O. DUFRESNE 


Deputy Minister 
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for new ore sources. Substantial 
interests are held in New Calu- 
met Mines and Croinor Pershing, 
as well as development opera- 
tions such as Kenda Pershing and 
Seventh Malartic. 
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An operation with un- 
usual mine » making 
promise, in a peer 
sive section o 
Quebec... 


NEWPORT 
GOLD MINES 


Limited 
(No Personal Liability) 


On its 1500-ccre property, 
strategically located in the 
Duverny gold area, the Com- 
pany hos obtained interest- 
ing results in its .develop- 
ment program to date. 


@ Stripping and trenching 
has tocated several inter- 
esting suriferous show- 
ings. 


Twenty-one diamond drill 
holes have been com- 
pleted; with a total core 
footage of over 8500 feet. 


A quortz vein, intersected 
by diamond drilling, has 
yielded values as high as 
$88.75 gold per ton, 


The property is currently 
being energetically ex- 
plored by ‘surface pros- 
pecting. 


NEWPORT GOLD 
MINES LIMITED 


Head Office: 
1024 Federal Bidg.. TORONTO, Ont. 
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Mine Financing Hit by Lower Market Quotations| 
But Holding Companies Still in Strong Position 


While mine financing compan- 
ies today show investment port- 
folio valyes.somewhat lower 
last ‘spring,’ this important’group 
of companies over the past year 
has successfdily financed ajnum- 
ber of new nipleste: stoward the 
production: stage, 

*Quémont Mining Corp., Giant 
Yellowknife, Akaitcho, Bevcourt, 
Regcourt, Pacific Eastern, are but 
|a few of the projects which mine 
financing: ‘companies have been 
instrumental in bringing forward. 

‘Thé slower. current pace of se- 


| curity ‘market#, generally is, of 


| course, affecting ability of hold- 
ing Companies to supply further 
funds: But mdst of the better pro- 
jects have . been. well financed 
in AdVance—and mine. financing 
companies. are standing behind 
| their: projects. ney 
Ventures-Limited 
No company it’ Canada has the 
great veriehy of-mining interests 
| possessed# Ventures Ltd. 


|| Against only 1,787,416 shares of 


hits own, outstanding, the company 
| reports ‘holdings of: 


| Reattie Goldt 
| Eureka Corp... 
| Falconbridge Nickel’... 
| Frobisher Exploration , 
: Hoyle Mining Co, 
| La Luz Mines 
| New Calumet . * 
i Pascalis Gold Mines ...cceseeess 
Pelletier Lake 
| Sherritt Gordon Mines ... 
Coniauirum Mines oeeese 
| Matachewan Consolidated .s+ys 
| Amalgamated Larder ..¢, esses 
| Canadian Malartic 
i *As at Jan. 1, 
| dated Beattie. 


| These constitute-some of the 

| larger holdings but there are far 

|more projects than -thése in 
| which interests are substantial. 
| Including investments of market 

| value, Ventures had working capi- 
tal of $19,700,000 last June, equiv- 

alent to $11.02 a share. 

|. Frobisher is now vying with its 


Shares* 
bc cegsw eee éoseeee 1,880,851 


ereeeeew ae tes ‘ 


1946, {Now Consoli- 


Specialists in 
CANADIAN MINING 
SECURITIES 


Market and information on 
LISTED and, UNLISTED ISSUES - 
lagna pagited 


fata 


entreal 


Telephone 
ADelaide- 4236 


CANADIAN GOLD AND METALS MINING 
COMPANY LIMITED 


Holdings: 


RED LAKE, Todd Township, 11 claims. 

INDIN LAKE, North West Territories, 12 claims. 

LITTLE LONG LAC, Partridge Lake area, 19 claims, 
LARDER LAKE; Katrine & Arnold Townships, 18 claims. 
PRIVAT TOWNSHIP, QUEBEC, 35 claims. 

PERSHING TOWNSHIP, QUEBEC, 53 claims. 


VAUQUELIN TOWNSHIP, 


Information 


40c. per share EL. 
SUITE 318, 331 BAY STREET 


QUEBEC, 25 claims. 
u pon request. 
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TORONTO, ONTARIO 
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parent, Ventures Ltd, in the build- 
ing ofa mining empire. Its two most 
important holdings are possibly the 
interest of over a million shares in 
Giant’ Yellowknife-Gold Mines and 
a shareholding of 1,012,839 shares'in 
New Calumet Mines which is enjoy- 
ing very profitable operation, 

Many new projects have come 
into to the Frobisher orbit. A 36% 
interest is held in Keno Hill Mining | 
Co. which is expected to become a 
profitable silver producer in the 
Mayo District, Yukon... A 25% in- 
terest is held in new gold discover- 
ies on the lower Black River in the 
Arctic through Don Cameron Ex- 
ploration Co. In Southern Rhodesia, 
the Connemara and Zabonkwe gold 
mines are being placed in produc- 
tion at a rate of 200 tons daily. In 
association with La Luz and Ven- 
tures, Frobisher is. participating in 
rehabilitation of properties of New 
Goldfields” of Venezuela through 
Guayana Mines. 


Mining Corp. of Canada 

In 1946 Mining Corp. of Canada 
completed major financing of Que- 
mont Mining Corp. in which it holds 
in the neighborhood of a million 
shares and saw Normetal Mining 
Corp.. in which nearly two million 
shares are held; declare an initial 
dividend. of 10c, 

A total of $3 millions of new fi- 
nancing was completed by Mining 
Corp. itself early in’ the year and 
dividends from-investments in 1946 
were more than double those of 
1945. 

With a ‘strong liquid position the 
corporation has undertaken to place 
the Torbit silver property in British 
Columbia in production, It promises 
a return of income from silver pro- 
duction which the compa lost in 
Cobalt years ago. The Torbit silver 
property has 431,000 tons of silver 
ore blocked out averaging 19.3 oz. 
silver per ton. 

Mining Corp. still retains its hold- 
ing of 81,287 shares of Hudson Bay 
Mining & Smelting, 112,500 shares 
of Kerr-Addison Gold Mines and 
1,640,308 shares of Jerome. Its own 
issued capital is now 2,134,807 shares. 


Anglo-Huronian 


Earnings of Anglo-Huronian have | 
been at a much higher level in re- 
cent years with profits equal to 58c. 
a share in the year ended July 31, 
1946, and 70c. a share in. the immedi- 
ately preceding year. Through dl- 
rect holdings and ownership of a 
controlling interest in Proprietary 
Mines, Anglo-Huronian owns the 
0.69 shares of Kerr- 
| Addison Gold Mines for each of its 
own 15 million shares outstanding, 

Also. at. July 31, 1946, the com- 
| pany’s security “portfolio and other 
| holdings had a market value of $49,- 
407,497, nearly $13 a share. 
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|... Anglo-Huronian holds a substan- 
| tial interest in Sigma and is asso- 


| 


ciated “with financing of Amalga- 
mated Larder, Buffadiscn, Laguerre, 
Norancon Exploration and Porcu- 
pine Peninsular Gold Mines 
Proprietary ~ .~ 

With 1,011,875 shares of Kerr- 
Addison Gold Mines in its invest- 
ment portfolio, Proprietary -Mines | 
owns a little better than 11 shares of 
Kerr-Addison for each 10 Propri- 
etary shares outstanding. Thus the} 
company is able to distribute diw- 
dends closely comparable to those} 
paid by Kerr-Addison itself, 

In addition to its Kerr-Addison | 
interests, Proprietary at last report 
(Aug. 31, 1946,) held 391.258 shares 
of Amalgamated Larder Mines, 646;- 
753 shares af Laguerre Gold’ Mines 
and important real estate’and power 
interests in the Larder Lake area, 

Castle-Trethewey 

Steps are. béing taken to place} 
Castle-Trethewey Mines back in the | 
ranks of Ontario silver producers, | 
Extensive rehabilitation of plant 
and equipment will be required but 
some ore reserves remained in the 
old days when the operation closed 
because of low silver prices, 

Investment portfolio includes; In- 
ternatidnal Nickel Co,, 15.000 com- 
mon shares; MeIntyre Porcupine, 
35,003 shares; Bell Telephone Com- 
pany, 1,000 shares; U. S. Steel, 7,000. 
shares; Sinclair Oil. Corp., 6,000) 
shares; Standard Oil (California), 
$000 shares; _ Standard oll (Ken- 
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Now in’an Advanced Stage 


of Mine-Making Development 


BEAULIEU Yellowknife 


MINES LIMITED 


On its impressive |2-claim Norma property, in the Beaulieu River section of 


Fie: 


a 


{No Personal Liability) 


the Yellowknife gold area, the Company has indicated by diamond drilling 
and surface exploration, gold deposition, in some cases of high-grade value, 
sufficiently promising to warrant an extensive underground development 


UNDERGROUND and 
MILLING PROGRAM 


The Company now has in progress 
an underground program, including 
the sinking of a two-compartment 
shaft to 300 feet, and the establish- 


program. 


to 240 feet. 


ment of two lovelssat 150 and 300 


feet. A 35-50 ton mill has been pur- 
chased, and proceeds from its oper- 
ation are expected to provide suffi- 
continue 
underground development of -this 


cient revenue to 


property. 


F. S$. GROUP 


the 


tucky), 5,000 shares; Standard Oil 
(New Jersey), 2,035 shares, etc. 
Premier Gold Mining Co. 

A substantial interest in gold ana 
silver mining: is now held. by Pre- | 
mier Gold Mining Co. in Canada, 
Australia, Nicaragua, Saudi Arabia, 
and elsewhere in the world. Biggest 
interests comprise; 1,250,000 shares 
of Silbak Premier Mines; 1,490,006 
shares of Toburn Gold Mines; 40% 
interest in Big Bell Mines, Aus- 
tralia; a 12% interest in Saudi! 


Arabian Mining Syndicate, operat- 
ing the old cradle of gold property | 
in Saudi Arabia; and a 8.5% interest 
in Neptune Gold Mining Co. no 


ing on a profitable gold mining op- 
eration in Nicaragua. 

A majority of the company’s gold 
mining associates offer the prospect 
of a much more substantial income 
under more settled world condi- 
tions. Working capital was slightly 
over $1 million at last report, 

Transcontinental Resources 

Among important interests of; li 
Transcontinental . Resources are | 

holdings of a million shares of Taku | 
River Gold Mines, 500,000 shares of | 
Steep Rock Iron Mines and in ex- | 
cess of 50,000 shares of Crestaurum 
Mines received for the company’s 
Goldcrest claims in Yellowknife. 
Market value of thesé holdings | 
alone approaches $1 a share, 

Interesting results are reported 
secured in Brazil on a property in 
which Transcontinental Resources 
is interested and substantial inter- 
ests are held in Big Four Silver 
Mines, Marbenor Malartic, Bonne- 
ville Ltd., ete. 

The company's bond issue has 
been retired and the company has 
3,355,007 shares outstanding. 


Inspiration Mining 


Although its chief activity is the 
carrying out of contract diamond 
drilling with about 75 drills either 
directly or through its subsidiary, 
the Sudbury Diamond Drilling Co., 
Inspiration Mining & Development 
Co. has also taken a substantial in- 
terest in financing mining proper- 
ties and exploring well-located 
claims. 

The company has been active in 
the past year in exploring ground 
in Lightning River and in diamond 
drilling property adjoining Chimo 
Gold Mines where interesting ore 
conditions have been indicated by 
recent work. 

A total of 699,995 shares is held 
in Insco Mines which is carrying on 
a major exploration program in the 
northern part of Rouyn in search 
of copper ore bodies, Other hold- 
ings include 1,430,000 shares, a con- 
trolling interest, in Purdy Mica 
Mines; an interest in operating 
mines including East Malartie, Hol- 
linger, Lake Shore, Macassa, Malar- 
tic Goldfields, New Calumet, Nor- 
anda, Perron and Sladen Malartic. 

Through a subsidiary, Miners Inc., 
the company.has been active in 
shaft sinking and underground 
work on various properties on a 
contract basis. 

Quebec Gold 


Quebec Gold Mining Corp. has 


e 


| been one of the most active of the 


mine financing companies recently. 
Activities have extended right 
across Canada but have been con- 
centrated to a considerable degree 
in British Columbia. A substantial 
| interest has been acquired in Cari- 
boo Gold Quartz Mining Co. and a 
major part has been taken in financ- 
ing Pacific (Eastern) Gold Mines 
and Kenville Gold Mines. 

As at Jan. 31, 1946, Quebec Gold 
had $1,145,911 market value of list- 
ed shares exclusive of large share 
holdings in Adelemont, Kenville, 
National Malartic, Pacific Eastern, 
etc., which are quoted on the un- 
listed market. 

A substantial-interest is held in 
Williams Creek Gold Quartz Min- 
ing Co., adjoining Cariboo ‘ Gold 
Quartz in British Columbia, Author- 
ized stock of the company is four 
million shetres of which 2,672,500 are 
outstanding. 

What Others Doing 

A more active exploration pro- 
gram is planned by Howey Gold 
| Mines, which retains its substantial 
interest in East Malartic Mines 
(650,000 shares) and a holding of 
160,000 shares of Teck-Hughes Gold 
Mines. No further work has been 
done recently on the Howey prop- 
erty in Red Lake since diamond 
drilling of new surface showings 


‘failed to return encouraging re- 
| sults, 


| theories in Red Lake may yet bring 


Nevertheless, hew geological 


further work on the Howey, the 


McKenzie Gold Output 
‘Much Higher in 1946 


Bullion production of McKenzie 


, Red Lake Gold Mines increased to 


$595,496 in 1946, up from $492,583 in 


| 1945. Tonnage milled amounted to 


69,201 tons and average grade re- 
covered was $8.61 in 1946, as against 
63.460 tons milled and average re- 
covery of $7.76 in 1945, d 

Bullion output totalled $131,197 in 
first quarter, $120,828 in second, 
$158,752 in third and $184,720 in 


figal three months of 1946. 


Drilling directed primarily to obtaining 
geological information, has disclosed such 
* valves as $49.70 over 31! inches, $37.80 
over seven feet, $96.60 over 28 feet nine 
inches, ond $260.75 over ten feet four 
inches, at. depths ranging from a few feet 


NORMA PROPERTY 


These values — ulong with others as high 
as $1,335.25, obiained in samples from 
the bottom of the "A" pit — were revealed 


on the Norma vein, which hes a known 


length in’excess of 2000 feet. 


Concurrently with development of the Norma property, the Company is carrying out an 
exploratory program on its wholly-owned F..S. group, five miles east of the former, 
where curface work has opened up an important fissure vein for a length of at least 
600 feet with visible gold noted in. pitsover e age of 210 feet of the vein. 


BEAULIEU YELLOWKNIFE Mines Limited 


Suite 1024 


Head Offices. 
Federal Bldg. 


Toronto | , Ontario 


| Working capital eeeee 


| Less: Deprec. ..... 


’ 


CANADA VINEGARS ‘net profit 
for the year ended Nov. 30, 1946 


| was up 10.7%. Sales showed an in- 


crease over the previous year, 
President C. L. Carlsley stated. 
Plans for additional manufactur- 
ing, installations and expansions 
to increase production facilities 
throughout various plants have 
made good progress, and 60% has 
been completed. Some properties 
which hed outlived their useful- 
ness were sold, and proceeds have 
furnished some of the capital funds 
required for the new installations. 
the balance being provided out of 
working capital. It is felt that the 
remaining 40% can also be pro- 
vided out of working capital. 
CONS. INCOME ACCOUNT 

Years Ended Noy. 30: 1946 

Net earnings ......... $222,102 

71,673 

64,216 

92.213 


Income taxes ...... 
Net profit ......ccecs 
Lets: Dividends ...... 69,000 
Surplus for year 28,213 14; 
Errnines per Share and Dividend Record: 

Common: Earned $1. 

0.75 


CONDENSED CONS, eens E oer 
As at Nov. 1945 
Cash & Dom. bds. $224,471 
Accts. rec. 101,926 

Inventories 
Total curr. assets .. 
Mtge. on prop. sold .. 
Fixed acsetss 
Goodwill ....cssevccee 
Total assets . 
Total curr. liab, .... 
Capital stock 
Surflus , as wea On 6 
aAfter decr ‘at “bee ¢ 
509,110 520,767 


~ 


early pioneer gold-producing prop- 


erty, 
A substantial interest is held 
financing East Gold 


which has ‘inishes shaft 
and is proceeding with 
development of indicated | 


Northern Canada Strike — 

Northern Canada Mines con 
to be a substantial shareholder i 
Kirkland Lake Gold Mining Co, 
this year shared in the 
new gold discovery in the Stur 
River area. 

With Pioneer, the company 
been active in ‘exploring gold 
coveries in the Sn: 
Manitoba and the pany has been 
assisting in financing of East 
Gold Mines and work on 
in the Rouyn area. 

Conwest 
pected to hold a third 
Keno Hill Mining Co. on 
of financing. Keno Hill 
former Treadwell-Yukon 
in the Mayo area, Yukon 
|, with profitable ee te 
expected to commence ¢arly 
year. 


loration Co, ig ex-| 
terest in 


A substantial interest is held ‘- 


Lake area of| 


Frond Lake Mining Co, which has} 
indicated several ore bodies food a on : 


eine 85 miles east of Cen 
ricia 

work is planned, 

extent of 20% a 


Gold’ Mines. Underground| 


Conwest. has participated to the] | 
fh prospecti ‘ 


project in northern Quebec — 
Labrador where extensive conces- 
sions are held, 


Coniagas continues to participate | 


with Howey, Northern Canada, 
Anglo-Huronian, and Mining Corp. 
of Canada in examining and option- 
ing properties. Interests include a 
large shareholding in Coniaurum 
Mines and a big interest in Sturgeon 
River Gold Mines, 

Taking securities at market value, 
working capital was approximately 
$3 millions at the beginning of 1946. 

Vincent Mining Corporation has 
been active in the industrial as well 
as mining fields. Control of Fleet 
Manufacturing & Aircraft was se- 
cured and sold at a profit"in 1946, 
The company’s Mica Co. of Canada, 
subsidiary and related’/industrial en- 
terprises have been showing in- 
creased earnings. 

The company owns a block of 


Norbenite Malartic shares and is in-| 


terested in the underground explor- 
ation program being undertaken on 
the Norbenite property. Extensive 
drilling has been carried out in the 
Northern Malartic area and sinking 
of a shaft is being undertaken on 
the property of Vinray Malartic 
Mines. 

Coin Lake Gold Mines in 1946 re- 
ported ownership of 100,000 shares 
of Cochenour Willans Gold Mines, 


416,000 shares of Marcus Gold Mines, | 92" 


Toke beers, the mining production of Canada has become fifty times as 
_ gheat in value. In 1886, when the first mining records were kept, Canada 

produced minerals worth $10 millions, Today, in a single year, this country’s 
' mineral production exceeds $500 millions! 


As if by, magic, new communities—new consunter markets—spring up in 
what was once a northern wilderness. The development of new mines has 
“opened the way to new Canadian industries . . . all manner of large and 
small business enterprises ; . . has, in truth, paved the way for a better 


living for al, 


For 90 years, The Bank of Toronto, has been privileged to co-operate with 
Canadians of vision and initiative in every field of human endeavour. 
Today, as always, our credit services give precisely the assistance so 
. frequently essential to the plans of individuals and corporations, alike. 
If you’ have such plans and ‘credit needs, call in and talk them over. 


™BANK*TORONTO 


Incorported 1855 


785,000 shares of Heath Gold Mines, | « 


650,000 shares of Winora Gold Mines 
and options‘on additional shares in 
each of these companies 

Extensive other share interests 


are held and the company also owns] m: 


directly properties in the Red Lake, 
Lightning River,:and Larder Lake 
areas. 
Authorized capital is three mil- 
lion share’ with 2,923,25S/issued. 
Through a subsidiary, Continental 
Diamond Drilling & Exploration Co. 


operates 41 drills in Quebec with a| 000 shares Carmel 
gross annual income of: approxi- ‘Mines, $65,000 shares of Copper-Hil 


Plants: Toronto; Celene t if 
ey ee 


: eo bee Paar cti ae 
company nm very active in 
the exploration field, owns claims 
in-the Opawica and Ligneris fields 
in Quebec: and cS. vo Kenora and 
Keezhik areas tario, Exten- 
sive share interests held include 
148,750 shares Se Mines, §00,- 


Min. Co. 627,500 Grango Persh- years. God's Lake, McWatters Gold 
ing nes, 425,000 ‘Herbdix Gold | Mines, Union Mining Corp. Lapa 
Mines, 700,000 K-Zorie’ Fault Miries,| Cadillac, Tombill Gold Mines 
900,000 Opawica Gold ‘Mines, 700,000 | Northern Empire and Apex Consoli- 
Twin Fault Mines, 240,000 Typhoon | dated are but a few which have 
Yellowknife Mines, 290,000 Wolf-| been active in financing work on 
pack Yellowknife Mines, etc. | new projects. God’s Lake has met 
The number of companies active | with considerable success in finance 
in the mining ‘finance: fields has, ing ventures such as Bevcourt, Reg- 
continued to broaden in recent! court, and Wekusko Consolidated 


FOR MINE CARS 


“Scones of industries across 
Canada use standard (or custom built) 
wheels from Dominion Wheel and Foun. 
dries for many transportation purposes — 
including railway freight cars, street car 
wheels and mine car wheels. All Dominion 
wheels are subjected to rigid and constant 
tests to ensure long wear and safety. 


We invite enquiries for mine car or any 
other type of chilled tread wheel. Write 


I 


PA eras 


Chilled Tread Car Wheels 
am Mme aL 
Engineering Work 

AC CC mE 

Alloy Iron Castings 


-_ 


See 


an lt A RN AR ER SEE RE far eT PRS ADT GE TO 2 A RE BS 





Consolidated Cential Cadillac 


MINES LIMITED 
(Neo Personal Liability) 


Extensive underground exploration and development during the 
past year has placed the Mine in the best ore position in its history with 
631,000 tons indicated and partly confirmed to the 1,000-foot level. 
Grade, calculated on diamond drill intersections, gave uncut average 
of $10.54 per ton, with cut average somewhat less. 

Rehabilitation of milling plant of 300 tons daily capacity is in 
progress and the entire enterprise re-aligned for objective production 
of 500 tons per day. Gold production is scheduled to begin about 
May Ist. 

Bryan Newkirk and Associates have provided $165,000 in accord- 
ance with an ynderwriting and option agreement, involving a total 
of $582,800 in order to accelerate production. 


NEWKIRK & CO., LIMITED 


B. W. Newkirk, President. G. A. Poole, Secretary-Treasurer, 
100 ADELAIDE ST. W.. TORONTO 


@ With a 1650-cacre property in the fast- 
aa ing Gordon Lake section of the 
ife area... 


@ on ae impressive gold values have 
been obtained in surface sampling .. . 


@ with a preliminary program of diamond 
drilling already completed . . . 


SPUD ARSENAULT 
MINES LIMITED 


The Company’s extensive properties are 
adjacent to Consolidated Mining & Smelting 
Co.’s large Mac Lake group of claims in 
The Gordon Lake Area. 


No Personal 


Liability 


SURFACE SHOWINGS 
Several important sur- 
face showings, including 
quartz vein occurrences 
and a wide break of 
- sheared formation, have 
been established on the 
group... visible gold has 


and $80.50 in gold, have 
been obtained in surface 
ery carried out by 
; auvreau, B.Sc., 
of Mining Research 
Corp.,. who reported “the 
probabilities: of a wide 
break with probably 
been noted in several several narrow zones of 
places in the quartz enrichment.” 
showings, and consider- A 
_ _ no been i ages DIAMOND DRILLING 
waere quartz 8 Preliminary diamond 
ray in the lakes on Grilling program of 10,- 
i |) San ae 
y the pany’s 
VALUES FROM engineers, has been com- 
SAMPLING pleted with important 
Values of as high as indications toward mine- 
$10.60, $79.80, $51. 45 making. 


SPUD ARSENAULT MINES LIMITED 
Head Office: : 


Suite 1024 Federal Bidg. 


TORONTO, Ont. 


New Ontario Camps F eature 


In F inding New Gold Mines 


More diamond drilling activity 
has been carried on in new and 
smaller mining areas in old On- 
tario in 1948 than for many years. 
And results were sufficiently en- 
couraging to siggest that the 
Province is starting to catch up 
with Quebec in the postwar mine- 
making race, 


Lightning River dnd the north 
Porcupine-Beattie break in gen- 
eral have been particularly in the 
limelight, with a number of ore 
disclosures and dozens of drills 
used to probe through the heavy 
overburden. 

But the new Groundhog River 
camp has jumped ahead, almost 
to vie with Lightning River for 
foremost place in the ‘new field” 
category. Besides Lightning 
River and Groundhog, many 
other sections have been enjoy- 
ing a high level of activity: 
O’Sullivan Lake where Osulake 
will sink a shaft next summer; 
a rejuvenated Cobalt; Sturgeon 
River where Northern Canada- 
Pioneer prospectors made new 
gold discoveries this year; the 
Rush Lake area where a number 
of gold discoveries. are reported; 
Miminiska where Frond Lake is 
to explore indicated ore shoots 
underground; Missanabie where 
Benabie Mines will shortly reach 
production and new finds have 
been made; the Lunward area 
where Lunward Gold Mines is to 
develop underground three zones 
in which ore bodies indicated; 
Lingman Lake where Lingman 
Lake’ Gold Mine continues the 
leader with a shaft down and four 
zones being attacked under- 
ground. 

Pickle Crow area has seen an 
expansion of mining activity, 
with Crowshore completing a 
shaft to explore its indicated ore 
zones and Norpick indicating gold 
values along a length of 1,200 ft. 
with one hole giving $28.94 over 
6 ft. 

In Little Long Lac, MacLeod- 
Cockshutt, Little Long Lac, Hard 
Rock and Magnet are all now in 
the ranks of the producers and 
Maylac Gold Mines has been 
making some small shipments of 
high-grade ore. Outside explora- 
tion has not been at a very high 
level. 

At Beardmore, Leitch has been 
carrying operations to great 
depth and Undersill Mining Co. 
is now engaged in completing. its 
shaft to 2,600 ft. to examine its 
ore zone below the 600-ft, thick 
diabase sill. 

The situation at Ontario’s big 
new Lightning River ‘and Ground- 
hog camps sizes up like this: 

Lightning River—All the way 
from Porcupine to the Ontario- 
Quebec boundary, the Porcupine- 
Beattie break has been active, 
with new companies being form- 
ed and extensive drilling carried 
out, Probably the most outstand- 
ing results have been secured by 
Wright-Hargreaves and Dome 
Mines on adjoining properties in 
the mid-section of the field; and 
by Kelwren Gold Mines in prop- 
erty adjacent to the Ross mine of 
Hollinger whose profits have dis- 
appeared due to present difficult 
mining conditions. 

Wright-Hargreaves, after sus- 
pending its exploration activities 
following a returmof $35 gold, has 
resumed drilling activity on its 
Lightning River holdings where 
it is reported a 300-400-ft. length 
appears to’ be ore-bearing. Dome 
Mines has found going slow be- 
cause of heavy burden; but drill- 
ing has given enough encourage- 


LITTLE LONG LAC GOLD MINES 


LIMITED 
(No Personal Liability) 


Capitalization — 2,000,000 shares, no par value 


OFFICERS and DIRECTORS 


W,Gamuel --. = “«) 626 


Mrs.Clela Ellis - - - - 


President 


Vice-President 


ment to warrant an expansion of 
exploration, it appears. 

Caman,. White-Guyatt, Dun- 
mar, Marchaud, Moneta, Trans- 
aurum, Anglo-Huronian, Broulan, 
MacFie, Inspiration, McIntyre, 
Teck, Mining Corp., are but a few 
of the companies which have 
been active. Work this year will 
be greatly assisted by the new 
road into the area from the west 
end at Matheson. ~ 


Groundhog River — The gold 
finds of Joe Burke—financed by 
Rush Lake and Berwick—have 
sparked a tremendous amount of 
staking and preliminary explora- 
tion in this area and are resulting 
in drilling programs at a con- 
siderable number of properties. 
The Joe Burke finds, incorporat- 
ed into Joburke Gold Mines, in 
which Rush Lake and Berwick 
each have equal interests cover- 
ing most of the company’s issued 
capital, have responded quite well 
to diamond drilling. The surface 
assays were indicative of pretty 
good chances but the drill holes 
have been considerably better 
than the surface results. Much 
more surface drilling ahd eventu- 
ally underground development, 
however, will be necessary to get 
the full story. 


Pen-Rey, Hoodoo, Palomar, Du- 
lama, Aladdin, are among those 
which have been active explor- 
ing ground around the Joburke. 
Several hundred thousand dollars 
have been put up to prosecute 
this work. While nothing like the 
Joburke showings has been dis- 
closed as yet, a number of finds 
have been made and the geology 
is said favorable foridiscovery of 
other gold occurrences. 

Producers in outlying Ontario 
camps, such as Little Long Lac, 
Pickle Lake, Beardmore, provide 
Ontario with a substantial pro- 
duction of gold in the aggregate. 
Here is how operations have been 
“stacking up” at this group of 
operations: 

Berens River—Two factors have 
combined to improve the outlook 
for this company. After initial 
disappointing results at depth, 
good ore was finally opened in 
1946 at the 2,120- and 2,700-ft. 
levels. Increase in the price of 
silver has been an important fav- 
orable factor as the company’s 
ore runs much higher in silver 
content than the average Cana- 
dian gold producer. A dividend 
of 5c. a share was paid last month, 
the first since 3c. was paid in 
1943. 


COMPANY 
REPORTS 


CATELLI FOOD PRODUCTS 
LTD, net profit for the year ended 
Nov. 30, 1946 was a little more than 
double the previous year’s, due 
mainly to record sales. If this vol- 
ume were to decline, production and 
general administration costs would 
be proportionately higher and, 
therefore, earnings would be affect- 
ed unless ceiling prices were adjust- 
ed, President Paul Bienvenue states. 

A further provision for contin- 
gencies of $20,000 was set aside, and 
$10,000 appropriated for future ad- 
vertising, bringing these reserve ac- 
counts up to a total of $100,000. It 
is felt that a strong liquid position 

should be maintained, to look after 
necessary capital expenditures, in 
order to reduce cost of operations 
through modernization of all com- 
pany plants, the president. said. 
INCOME ACCOUNT 


Years Ended Nov, 30:' 1946 1945 


$346,461 
142,491 


ae profitt 
Less: Pref. divds. .... 
Common divds, ... 
Sur lus for year 
cl, ref. EPT ...,. 
{Note: Co.'s report biemes ref. EPT in 
net profit and surplus for year. 
Earnings per Share and Dividend Record: 
: Excl, ref. EPT $5.08 $2.10 
Incl. ref, EPT ,... 5. va 
Paid 
Com.: Excl. ref. EPT 
Incl. ref. EPT .... 
Paid 


CONDENSED BALANCE SHEET 
As at Nov. 30: 1946 1945 
$206, 


Capital surplus eevee 
Distrib, surplus ..ssee 


CENTRAL CANADA LOAN & 
SAVINGS CO. net.profit for 1946 
was narrowly higher than for the 
previous year, Balance carried for- 

ward into 1947 profit and loss ac- 
count is $256,831. Reserve fund 
stands at $2.1 millions, equal to 84% 


Central Patricia—Ore position 


continues satisfactory but due to’ 


unsatisfactory labor situation, 
production had to be reduced the 
latter part of 1946. Possibilities 
are seen of an early return to nor- 
mal production this year. The 
company has come through the 


war in a strong position with . 


close to four years’ ore in reserve 
at the beginning of 1946 and fav- 
orable ore developments since, A 
substantial financing interest is 
held in Frond Lake Mining Co. 
which is commencing wunder- 
ground work on its property in 
the Miminiska area, 85 miles from 
the Central Patricia Mine. 


Hard Rock—At the beginning | 


of 1946 ore reserves were ap- 
proximately two years’ milling 
requirements, and no substantial 
disclosures of new ore have been 
reported since, although chances 
are regarded as favorable for 
finding new ore sources. New 
ground has been acquired’ in 
Aiguebelle twp., Quebec, and 
active work in the exploration 
field generally is planned. 

Jason Mines—Production was 
resumed on Sept. 2, 1946, and has | 
continued steadily since. Ore re- 
serves prior to the resumption of 
development comprised 45,788) 
tons averaging $16.16 a ton in the 
positive category and 40,800 tons 
of drill-indicated ore averaging 
$17.12 a ton. New ore has been 
reported opened up on the sec- 
ond, sixth, and seventh levels 
since operations were resumed, 

Little Long Lac—Profits in 1946 
were affected by a severe short- 
age of labor, which reduced daily 
milling rate. Improved ore: re- 
sults haye been reported recently 
in deep work and as a result of 
showings obtained on the 22nd 
level at 3,150 ft. depth, arrange- 
ments were made late last year to 
deepen the winze, The company 
has been active in outside explor- 
ation in northwestern Ontario. 


Working capital was slightly over, 


$1 million at the beginning of 
1946. 


Magnet Consolidated—Ore re- 


serves were increased substan- 
tially during 1946 and further de- 
velopment of the new footwall 
vein is expected to provide still 
further ore. Milling was resum- 
ed last March but a shortage of 
miners has prevented continuous 
capacity operations since. Con- 
siderable exploration has yielded 
some indications of new ore. 
-Cockshutt—An oper- 
ating profit of $60,051 was real- 
ized the three months ended Sept. 
30, 1946, and a-further improve- 
ment can be expected with an 
adequate mine crew. Deepening 
of both the Nos. 1 and 2:shafts is 
planned. On the 10th and llth 


Jan. 26, 1947 


5 aietieliicnes steam 
delivered dry and cool 


Unlimited quantities of compressed air 
can be supplied by Babcock Compressors. 
The pistons, operating in water-jacketted 
compression chambers located well above 
the lubricated working parts, supply clean, 
cool air, Sturdy, logical trouble-free ser- 
vice. The amount of free cir delivered is 
unusually high in comparison with both 
space. Full unloading, automatically 
controlled from the governor, and full 
forced lubrication ‘provide dependable 
protection, In single or two-stage designs, 
Ve 


Bebeock | compressors are custom 
Aili eiebvendatemneete. Consult 
ms ae 
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PS HULLS oe aenbled from previa 
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ease of transportation of knocked. -down hull 
designed i melee: to ordinesy / 


J.T. Bowes’ - Secretary-Treasurer 
D. M. Hogarth - + + Director 
A. B.' Gordon - + Director 
D. M. Morin ‘ oe Director 


of paid-up capital of the company. 
Balance at profit and loss at year 
end stood at $456,831, 


1946 
Liab. to public, etc.*. ee 
Shareholders’ equ ity” 4,856,831 
*Secured by: 


&> ease of sescialdise Baa: — 
Only wrenches and a. ‘means of 
panels are aor 
re-use of vie “i 
. 
ore f 
j ‘in < scmies ~~ | wo oe sia oe MPEnATeRE on ry, 
Auditors 
GUNN, ROBERTS and CO 
Toronto, Ontario 


FOlLLowing 
Transfer Agents and Registrars 


CROWN TRUST AND GUARANTEE CO LTD. 
Toronto, Ontario 


VICTORIA TRUST & SAVINGS 
CO.; Lindsay, Ont. net profit for 
1946 was off 10.2% from 1945. Total 
assets of $14,327,000 were up from 
$12,336,000. Mortgages show an in- 
crease of $599,647 and bonds and de- 
bentures are up $974,101. Annual 
dividend was increased on Jan. 2, 
1947 from 5% to 6%, Company’s 
liquidity. at year end —_ 144%. 


946 1045 
Liab. to public, etc.*. .$10,419,452 $8,730,207 
Saeeeted te equity # 1,574,553 1 "581 78d 


*Sec: ° 
4.853.400 


A. E. CAVE, Mine Manager 


Head Office — sit] 
Room 3100, Canadian Bank of Commerce Building, Toronto a | 
Mine Office — Geraldton —- Ontario — 
fie eR COMP, , IN eS D Sees 
HAMILTON ; N A DA 


ured 
Miges. & rales agree. “> i 
ard for sale 
Office premises .... 33300 £774 
cogued assetsé 6,482,381 6,335, 115 
Total 11,9094, _— 10,291,960 
4Includes bonds and stock 
Estates account 2,333, 565 2,044,839 
Farned per share 17 
Paid 
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Send for Your |\Yellowknife Broadens with Rich New Discoveries 
High Grade Offsets High Costs of Remote Area 


Gree Chay Today 


YELLOWKNIFE DEVELOPMENT 
REVIEW FOR 1946-1947 


A rewmé of werk 
completed and work 


alread 

plenaed fer the fallewing Yollow- 

knife Geld Mining Companies: 
AURLANDO 


COLOMAC’ 
BEAULIEU 


Bits + tb 
Bey 
TA ; 


LEXINDIN 
INDIAN LAKE 


TANGLE 
UYTA 


H. D. CALDWELL 
85 RICHMOND ST. W., TORONTO 


suena 


DIFFERENTIAL 
HEATING 


Controlled Steam 
eau ven] ss 


Cc. A. DUNHAM 
COMPANY LIMITED 
1523 Daveep Read. Toronto 4 


a er 
HEATH GOLD MINES balance of 
Jan. 15 installment on 138,000 shares 
fat 40 cents has been éxtended to 
Apr. 15. 


‘ 
; 


Incorporated under the 


British Columbia 


+Canada in the - 


‘Sheep Creek Gold Mines Limited 


(Non-Personal Liability) 


Yellowknife has proved ,once , not show in the surface drilling. 
'more the truth of the old adagé, Most of ‘the Giant ore has been 
“Gold is where you find it.” found ‘along a 11,000-ft. drilled 
New — discoveries have been| section, Akaitcho Yellowknife, a 
plentiful in Yellowknife this past | subsidiary of Frobisher Explora- 
year, But most of them haven't! tion Co., which owns the ground 
been made in the places that some | immediately to the north of Giant 
of the experts consideréd the best | has indicated a north-south’ strik- 
prospecting ground Some of the | ing ore shoot with a flat easterly 
| best-looking prospecting ground | dip. This ore shoot has been traced 
| has yet to yield mines even though | south right. to the Giant bound- 
the geology is right. The aret,| ary. As the most northerly hole 
however, looks bigger-than ¢ver.| in the rich ‘ASD, zone on Giant 
What work has been done is to| gave 0.47 oz. over 57 ft. and 0.67 
show that the ‘Yellowknife | oz. pver 55.5 ft. the section of 
Bay sector where Giant Yellow-| ground‘in. between is of pafticu- 

— is ot msy be anbiver ar interest. 
“Porcupine” in more senSes than " Soy “s 
one. The geology holds its secrets | | ee a ee 
well, Gold mines are only being | °** a es h ie s er 
found by thasé with perseverance, | °° 20N€ to the north. It is expect- 
ed a decision on shaft work will 

and lots of éash t6 keep work likely b ae ia @ By 

going in an admittedly high cost) “*°'Y & Mace in Cue course: 
campi " Interest has also been shown in 
The area over Whith important | property to.the south of Giant 
gold diseoveriés have Been made | Yellowknife with Kamcon Gold 
is immense, They. will probably | Mines formed to, take: over the 


still be oe sfinding—| former Kamlac ground. 
gold mines in Yellowknife decades 
hence. Among the more outstand- Develop New Theory 
ing. gold discoveries of recent} One of the most significant der 
vintage are: velopments -in Yellowknife has 
The Akaitcho discovery+-an ore} been the working out by Con- 
;shoot running north from the} solidated Mining & Smelting Co, 
|boundary within Giant Yellow- engineers of a new theory on ore 
knife area. deposition at the Con and Negus 
The Payne Yellowknife discov-| properties, a few miles to the 
ery at Courageous Lake, where | south of Giant. New type gold- 
one chip sample returned 11.78) bearing ‘shear zones “locuted in 
oz.-over six feet. deep drilling based on this theory, 
The Don Cameron Exploration | appear likely to change the whole 
Co. gold discovery at Regan Lake| character of mining in this sec- 
on the Upper Black River 200/ tion, 
miles northeast of Yellowknife 
town. . 
The Spinnet Gold Mines dis- 
closures in the Indin Lake seé¢tor. 
About a score of underground 
programs are outlined for new 
| projects in the area+Créstaurum, 
| Diversified, Colomac, Indian Lake, 
| Discovery Yellowknife, Cassidy,| The new gold-bearing shear 
| Beaulieu, Salmita, ete. Thompson- | zones may extend for some dis- 
| Lundmark is unwatering its shaft | tance, Only drilling will tell their 
| and plans to resume production. | full extent. It is possible that the 
Giant The Greatest favorable shearing may cross a 
Greatest of all in Yellowknife, |CrMer of the Yellorex property 
of course, is still Giant Yellow-| Ut that company’s plans to sink 
knife Gold Mines. With two shafts | Shaft have been deferred, it is 
down and considerable lateral understood. The best values have 
‘work already completed Giant is beeh obtained at some depth mak- 
looking for production this year. ing investigation for outside op- 
When Snare River power becomes | @@tors an expensive task. 
available in 1948, the production| North of Giant and Akaltcho in 
program is expected to swing/ the Yellowknife Bay sector, chief 
ahead. rapidly. Probably the|interest at present».centres in 
| greatest gold mine discovered in | Vrestaurum Mines which has com- 
ine t few. years, | pleted) its shaft to 450. ft. depth, 
Giant has been fully confirming | It plans to open up indicated ore 
surface drilling results in under-| occurrences on three levels. The 
round work at both No. 1 and No. | company's management estimates 
shafts. In the..No,.2,.0r more | total of 206 tons of ore per ver- 
northerly shaft location, explora- | tical foot, in two shoots, averaging 
‘tion has turned up ore which did | a little better than half an ounce 
of gold per ton (after sorting). 
Crestaurum has added the Varga 
group of claims to its holdings: 
and these provide the compahy 
with protection for its ore zone 
on dip. 


Extremely Rich Shoot 


Farther afield, Discovery Yel- 
lowknife at.Giaque Lake has out- 
lined a small but extremely rich 


The new ore indications, secur- 
ed in 1945 and 1946, have prompt- 
ed Negus to extend its workings 
to 1,850 ft. depth with long cross- 
cuts to be put out at the 1,850-ft. 
horizon to reath the newly indi- 
cated ore occurrences. 
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ore shoot in diamond drilling and 
the management hopes to develop 
a profitable producing operation. 

In the Beaulieu River area there 
has been considerable activity. 
Beaulieu Yellowknife has pur- 
chased and will install a 35-ton 
mill. A shoot of 14,000 tons of 
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high-gtade gold ore has been in- 
i : ae or extensive ae 
Transfer Agents and Re r ng and there are further 
wee Trust Co, Lid. possibilities, President Samuel 
Vancouver, Toronto and Ciglen reports. 


Montreal, Salmita Northwest Mines plans 

Head Office: to put down a two-compartment 

616 Stock Excharige Building, shaft, to investigate underground 
Vancouver) B.C. indications of ore secured in sur- 

Si ‘ie face drilling, Estima cost of 


eee 
ee er 


Geological Map Ready 
On Kirk-Larder Lake 


The Ontario Department of Mines 
has prepared a geological map cov- 
ering the Kirkland Lake-Larder 
Lake areas showing the location of 
‘the mines with respect to main 
structural features of the country, 
The map was compiled by James FE. 
Thomson, geological branch, and is 
available free of charge at the de- 
partment, 


The map was issued to correlate 
the main structural features of the 
| area, Mines Minister Leslie M. Frost 
| states. The map embodies all~geo- 


| logical information available to the 
end of 1946, ‘ 


HAND 
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Guaranteed 
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for 
Canadian Workers 
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: ‘Limited 
Manufacturers of Hickory & Oak Handles 


WINDSOR 


Southern Can. Power 3 


Earnings on Increase. 
MONTREAL (Staff) — Southern 
Canada Power C6. tontinues to ré- 
| cord good progress earningswist,‘ac- 
cording to company :statement for 
the 12 months ended Nov. 30. On an 
| annual basis, earnings oy the. com- 
e | mon are 9$4c. a share, against 89¢, for 
| the year ended Sept. 80, 1946 


Handles | 


. Gross 
earnings for the latest 12 months’ 
period rose from $3,581,259 to $3,858,- 
926; total deductions from $3,568,457 
to $3,801,500 with. surplus of $57,426 
| ($12,802 in corresponding 1945 
| period), , 

NATIONAL TRUST 1946 net 
| profit of $336,341 was off $10,657 
| from 1945. After dividend and 
| taxes, 597,574 was carried forward 
| © profit and loss account. Total at 
credit at year end was $1,102,801. 
| Mortgages and sales agreements 

were off $995,889 and realty for sale 
down $43,484. Estates account had 
increased $8,139,062 at year end, 


1946 1946 
Liab; to public* ..., $26,108,214 $22,850,210 


Sharehidrs.’ equity. 6,587, 
eereraes. equity «6,007,574 6,581,249 


LL BROS. || 


anes: ++ ie ee 
* ~- , 
Office premises ., 810,348 
Liquid assetst ... 26,511.383 22,147,665 
Total S1,705,78R 28,381,448 
tinelides bonds and stocks, 
Estates account .... 306,900,485 297,241,423 
Earned per share .. $ii.et gii.a7 
®, am eon 


eee eateceeaae 


5,368,456 
54,974 
810,348 


- ONTARIO 


’ 


the program is $150,000. 

One of the biggest of the Yel- 
lowknife operations outside Yel- 
lowknife Bay is that of Diversi- 
fied Mining Interests at Indin 
Lake. Both Diversified and North 
Inca, adjoining to the south, have 
obtained good gold values, those 
on the Diversified being the more 
extensive. A shaft is being put 
down by Diversified and a sub- 
stantial program of underground 
development is planned. 

Colomac and Indian Lake have 
been driving tunnels through the 
wide dyke which extends through 
their respective properties. This 
work has, in many cases, returned 
bétter values .than obtained in 
diamond drilling. One tunnel, for 
instance, gave $3.80 uncut over 
240 ft. where. drilling had only 
given $1.56 over 133 ft., it is re- 


ported. The tonnage indicafed is 
extremely large but costs un- 
doubtedly would have to be kept 
very low for treatment of a $5 or 
$6 grade in this territory. 

Payne Yellowknife in thé Cour- 
ageous Lake area is reported to 
have surprisingly rich showings 
on its 62-claim Mint group. 
Twenty places are reported to 
show gold, and diamond drilling 
is planned this summer. 

Drilling is also planned for the 
Don Cameron showing at Regan 
Lake where assays running up to 
five ounces gold are reported, 


Commercial Shoot Indicated 

In the Snare Lake section of 
Yellowknife, American Yellow- 
knife has indicated a commercial 
ore shoot with about $1 million of 
$20-$25 a ton ore inferred. Further 


work is planned, . ‘ 

Philmore Yellowknife, operat- 
ing the old Slave Lake property, 
reports new discoveries 
com ; 
pr 


Gold ce eA ! 
the apentine n Yellowknife. Peg 
Tantalum last year was reported 
to have completed a concentrator 
for the turning out of concentrates 


in a project ted the first of 
its kind in North America. 


. Labor shortage and high costs 
—the two bugbears of gold min- 
ing today—have been no strangers 
to Yellowknife. But the area has 


been. fortunate in seeing its trans- | 


portation facilities gradually im- 


Yellowknife than in most Cana- 
dian gold mining areas. However, 

inning ge oi pods Bo a 
g was costs 
and gradual lowering of trans- 
portation costs has helped offset 
the rising costs of practically 


1 ‘attracting all | | 
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- McDougal & Wheeler 


Siseks. Mining Properties 


Bonds, Insurance, Real Estate 


Inquiries Invited 


Yellowknife, N.W.T. 


every item a gold mine uses. 
Completion of the Snare River 
power project by the Dominion 
Government, probably in 1948, 
will likely prove of great assist- 
ance to the area generally. An 
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_ » Producers of 
Copper . Zine . Gold 
Silver . Cadmium’ 


Ces NO RR 


Selenium and Tellurium 


| Mine ‘tinal Metallurgical Plants 
FLIN FLON 
MANITOBA 


5 


ss Hydro Electric Plants 


-* ISLAND FALLS 
SASKATCHEWAN 


adequate supply of hydto power 
at reasonable cost, mine operators 
feel, will aid greatly in- ‘inding 
and development of mines 
through the entire Yellowknife 
area, 


Hudson Bay Mining and Smelting 
Co., Limited oe 


Med 


Incorporated Under The Dominion Companies Act, 
December 27, 1927. 





Mining Areas 
of 
Northern Ontario 
and 
James & Hudson's 
Bay District 


BASES 


Toronto | Sudbury 
AD. 3522 | 8-8033 


South Porcupine — 91! 


Nakina 


NEW MARLON ROUYN GOLD 
MINES says that flat drill holes 
put out from all four levels to ex- 
pedite lateral work and develop- 
ment, confirmed vein structure in- 
dicated by surface drilling. One in- 
tersection on the fourth horizon 
returned $10.85 across 13 ft. Cross- 
euts started recently on the 250 
and 450-ft. levels and will have to 
traverse 230 and 150 ft., respectively, 
te reach ore structures. 


| 


B.C; Golds Pass Through Most Difficult Period! 


But Work Rapidly Toward Postwar Expansion 


The B. C. gold mining industry 
is embarking on an era of expan- 
sion with plans and preparations 
for increased production and de- 
velopment of new properties. 

After weathering a most diffi- 
cult postwar year—a year marked 
by a labor shortage, heavy taxa- 
tion, increased operating costs, 
parity exchange, and climaxed by 
the five-month strike of the Inter- 
national Union of Mine, Mill and 
Smelter Workers—the whole west 
coast mining industry is teeing up 
for a big drive in 1947. Producing 
mines are planning greatly in- 
creased production schedules, 
former producers are resuming 
production, and new properties 
are being brought along. 

Bralorne and Polaris Taku have 
definite plans in hand for mill ex- 
pansion. Kenville plans to install 
a 125-ton mill on its property near 
Nelson this spring. 

Following settlement of the 145- 
day strike at the end of last No- 
vember, most mines were back 
in production again by the end of 
the year. All expansion plans, of 
course, hinge on the labor situa- 
tion, which is expected to show 
considerable improvement. The 
manpower shortage, felt so keenly 
in the mining industry during the 
war, was expected to ease rapidly 
once the war was over, but the 
year 1946 saw little improvement. 

See Drop in Output 

With mills only operating at 
half capacity and less for the first 
half of last year and hardly oper- 
ating at all in the last half of the 
year, gold output in British Col- 
umbia for 1946 is expected to 
show a decline. Total value is 


estimated by the B. C. Depart-|Pinebrayle and Pacific Eastern in 


ment of Mines at $4,940,000 (at! 


average price of $36.75), compat- 
ed with $6,751,860 (gold at $38.50) 
in 1945. 

Output of placer gold is esti- 
mated to have increased 50% in 
1946, to a total of $600,000. Much 
mining of this type will be car- 
ried om this ‘year in the Quesnel 
River area, where North Ameri- 
can Goldfields and Collins Pacific 
operate. Beavermouth Dredging 
Co., a new company just formed, 
also plans to operate this spring. 

Underground development took 
on new proportions last year. For- 
mer producers, shut down during 
the war, reopened, and are carry- 
ing on extensive work in prepara- 
tion for resumption of production. 
Surf Inlet Consolidated, closed 
since, 1942, is developing a new 
mine 1,000 ft. south of the previ- 
ously mined Pugsley ore bodies. 
B.R.X. Consolidated, in Bridge 
River, had almost completed a 
shaft to its 800-ft. wbjective by 
the end of the year. Morris Sum- 
mit, operating Salmon Gold 
Mines, Portland Canal area, is 
driving a low-level tunnel toward 
a large ore body indicated in 
underground work. Gold Belt, a 
former producer of $342 millions, 
is arranging for continuance of 
development. 

At Shaft-sinking Stage 

-Some companies which reached 
the shaft-sinking stage last year 
were Olympic Gold Mines in the 
Bridge River area, and Canusa 
Cariboo in the Barkerville area. 
Other partially developed proper- 
ties being retested are Bridge 
River Consolidated, Mix Gold, 


MANITOBA 


OPENS NEW MINING AREAS 


Despite acute shortages of equipment, 
supplies and labor, Manitoba's operating 
mines have steadily maintained and, in 
many cases, increased production during 
the past year. Of great significance is the 
fact that there has been unprecedented 


activity in the development and explora- 


tion of new territory in the Province. Over 
3,000 claims were staked last year — the 
largest number recorded in the past 
thirteen years. Undoubtedly the period 


ahead holds promise of greater and more 


intensive deveiopment of the vast wealth 


that lies untouched in Manitoba's northland. 


MANITOBA OFFERS MANY OPPORTUNITIES FOR PROFITABLE 
INVESTMENT OF MINING CAPITAL 


DEPARTMENT of MINES and NATURAL RESOURCES | 
WINNIPEG — 


HON. J. S. MeDIARMID, 
Minister 


MANITOBA 


D. M. STEPHENS, 
Deputy Minister 


* . . + it appears definite that the 


Cassidy now 
amine...” 


$ enough ore to make 


(from report by C. A. Campbell, 


Dated Sept. 


30, 1946.) 


CASSIDY Yellowknife 


MINES LIMITED 


(No Personal) 
(Liability) 


The Company has completed a comprehensive program of diamond drilling 
on its 380-acre property adjoining the Ptarmigan Mine in the Yellowknife gold 
area, and the encouraging results would indicate that the vein systems located 
on the group now warrant extensive underground development. 


DIAMOND DRILLING 


Among the assays obtained in 
diamond drilling, particularly 


the No. 3 Vein, 


in which values 


feet—surface 


on 


have been disclosed over a length 


of 1,300 feet and a width of 140 
feet, were $16.80 over ! 
over 3.2 feet, $22.15 over 7.8 feet 
and $36.05 over 4.5 feet. 

An additional ore shoot, with a 
length of at least 140 feet and 
carrying considerable visible gold, 
established 
drilling in the south vein of the 


has been 


No. 3 Zone. 


Further, the main ore shoot has 
been extended to a length of 385 


In a report dated Sept, 


stated: 


“It has been known for some time that the 
No. 3 Vein are 
similar to those of the main vein at the — 


characteristics of Cassidy 


RN 


30, 1946, Colin A, 
Campbell, the Company's Consulting Engineer, 


5 feet, $27.30 


by recent 


sampling of -this 


showing yielded $20.51 in gold over 
an average width of 7.8 feet, and 
visible gold has been noted. 


SHAFT SINKING 


The Company has decided, on 
recommendations of its engineers, 
to carry out a program of under- 
ground development, to explore the 
indicated structures. 
paign, which will include the sink- 
ing of a two-compartment shaft to 
a depth of 300 feet, will be under- 


This cam- 


taken as soon as necessary equip- 


available. 


ment and electrical power becomes 


boring Ptarmigan Mines with the exception 
that the Cassidy dimensions 


were smaller. 


Recently acquired information now gives a 


much brighter picture and leads to the con- 
clusion that there is a good possibility of the 
size of the.orebody commeees. favourably with 
that of the oe Mines 


CASSIDY YELLOWKNIFE MINES LIMITED 
Head Office: Suite 710, 36 Toronto St., TORONTO, Ontario. 


|; to Thomas Reilly. 
* 


| 


| rector to succeed the late George 
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| stitute an 


} 


the Bridge River area. In the | 
Cariboo district, the Williams | 
Creek Gold Quartz Mining Co. | 
was formed to develop the West- | 
port group of Cariboo Gold 
Quartz. Shaft sinking is planned 
on this property which Noranda | 
and Transcontinental Resources| 
are financing. 


The year 1946 was a year of ac- 
tive exploration of new proper- 
ties. Claim stakings were higher | 
last year than in any year since 
1933. The Tranquil River area on} 
the west coast of Vancouver 
Island received considerable at- 
tention, Privateer acquired a 34% 
interest in acreage in this region 
by amalgamation of the Fandora, | 
Tofino and Gold Flake Mines’ 
holdings. In the Barkerville area! 
of Cariboo, several new companies | 
were formed including Cariboo | 
Crescent Gold Mines, controlled 
by Bralorne, Cariboo Hudson 
(1946), Canusa Cariboo and the | 
Pioneer controlled . Barkerville | 
Mining Co. In the Portland Canal | 
area, a new company, Gold Drop | 
Mines, is active. Other districts | 
which received their share of at-| 
tention were Ymir, Hedley and 
Bridge River. 

How B. C.’s chief gold mining 
operations are doing is summar- 
ized as follows: 


Bralorne Mines—Substantial capi- 
tal expenditures for expansion and 
improvements in the next few years 
have been found “highly advisable.” 
the president announced at the 1946 
annual meeting. Plans are to in- 
crease the current milling capacity 
of 550 tons per day, when new and 
extensive development of higher- 
grade ore has been completed. 

Present ore reserve position 
very favorable, 





is | 
having remained’ 


Large Program at Insco| 


; ment over the previous year. 


within 1% of the all-time high 
despite difficult war years and lack 
of development labor. Reserves total 

1,088,000 tons averaging 0.503 oz. 
gold a ton. 
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A proposed offer of 124,700 treas-} . 


ury shares at $10 a share to share- 
holders to reimburse the company 


for surplus paid as dividends during | 


war yéars and to provide funds for 
| expansion was postponed pending a 
more favorable labor situation, No 
definite return to divide pay- 


| ments has been announced as yet. 


Outside activities in 1946 includei 
acquisition of two-thirds interest in 
Cariboo Crescent Gold Mines and a 
50% interest in the newly formed 
Braminco Mines in the Sturgeon 
Lake area, Ont, 


Cariboo Gold Quaxts—Milling was 
resumed at 125 tons per day by mid- 
December. This rate will be increas- 
ed as labor situation ithproves, Ay- 
erage daily rate in the first half of 
1946 showed a considerable improve- 
In- 
troduction of new equipment and 
improved mining methods reduced 
stoping costs in April, 1945, to $7.29 
hay an average of $10.55 per ton 
for the past fiscal year. Ore re- 
serves were substantial at 322,250 
tons erading $13.36 at the first of 
| last year 

During 1946 Williams Creek Gold 
Quartz Mining Co, was formed to 
develon the Westport group in the 
southeastern part of company’s 
property. Cariboo received 600,000 
shs. in this company. Noranda and 
Quebec Gold are jointly supplying 
tie finances for its development 
and als» purchased 200,000 shs. of 
Cariboo Gold Quartz for $600,000. 


Pioneer Gold Mines —Resumption 
of mill operations is expected scon 
provided an adequate supply of inill 
feed is available. Development of 
the promising “27” veir. is proceed- 
ing. By ~mid-1947, when work 
ceased, the “27” vein on the 25th 
level had been extended to 800 ft. 

e (Continued on page 27) 


Lifts Interest in Rouyn 


Six diamond drilling rigs are 
being utilized by Insco Mines in 
boring a series of shallow verti- 
cal holes‘from the ice of Lake 
Dufault, The Financial Post is in- 
formed. Holes are being bored in 
an east-west and north-south dir- 
ection at intervals of 1,000 ft. and 
designed to provide definite geo- 
logical formation to depths of 200 | 
and 250 ft. 

The immediate Insco program 
will require drilling of some 50 
holes before spring breakup, al- 
though the over-all exploratory 
program planned for the property 
is expected to cover the next two}. 
years or.more. 

On completion of the Lake Du- 


Ontario Bullion 
Output Up 11.74% 
11 Months 1946 


Ontario byllion production from 
42 mines/in the first 11 months of 
1946 jumped 11.74% to $59,958,448, 
up from $53,656,778 in t similar | 
period of 1945. Tonnage milled ine | 
creased from 5,612,701 in the 1945 | 
period: to 6,620,590, 

Bullion output was $30,957,340 | 
from 3.646,433 tons treated from the 
Porcupine camp in 1946 period, as | 
against $29,106,789 from 3,249,848 | 
tons in 1945. The Kirkland Lake- 
Larder Lake belt produced $18,577,- 
667 from 1,770,212 tons ($16,694,817 | 
from 1.511, 246 tons): Matachewan- 
Sudbury, $1,430,863 from 385,910 tons 
($1,175,280 from 328,357 tons); North- | 
western Ontario, $8,992,578 from | 
818,035 tons ($6,678,909 from 523,250). 


‘MIN IN 
CON CENTRATES 


ADANAC GOLD SYND. reports | 
release on Jan. 21 of escrowed units | 


ALGER GOLD MINES reports | 
election of Walter Otten as a di- 


Wood. 


+ *, 5 


BONVILLE GOLD MINES an- | 


nounces that a four months ex- 


tension has been granted to Federal | 





Trading & Agency Co. on balance | 


of 69,550 shares at 10 cents, 
Dec. 19, 
payments. 


due 
1946, and all subsequent 


* * * 


CACHE D’OR MINES announces 
that Allan Cockeram has resigned 


| as a director. 


* . * 


CENTREMAQUE GOLD MINES 


| at respective depths of 1,050 and 
| 995 ft. 


in December. Both  bor- 
ings explored at depth a chloritized 
in the 
East Sullivan ore 
Low gold and copper 


rhyolite band which lies 
extension of the 
structure. 


| values have now indicated for 350 


ft. along the strike of a favorable 


structure. No, 38-A is being puf 


| down 200 ft. to the west, in an at- 
| tempt to extend the occurrence, 


* ® * 


CENTURY MINING CORP. ad- 
vises that Montreal Curb Market 


has approved listing of an addition- | 
shares called * for | 


1.5 million 
trading Jan. 17. The shares con- 
increase in authorized 
capital from three to 4.5 million 
shares, 
* * * 
CONSOLIDATED CENTRAL 
CADILLAC MINES shares were 
listed on the Toronto Stock Ex- 
change Jan, 17. Ticker abbreviation 
is CTG. 
* * . J 
DUNMAR MINES reports re- 
lease of 110,000 shares fronmescrow. 


+ + ~ 


WINORA GOLD MINES has re- 
ceived payment covering an ad- 
ditional 42,000 shares at 25 cents. 
Balance of Jan. 1 option install- 
ment on 100,000 shares at 25 cents 
and 265,000 shares at 30 cents, has 
been extended for three months. 
Issued capital—2,168,005 shares. 


. 


completed drill holes 34-A and 35-A 


fault test, some additional drilling 
may be carried on during’, the 
summer months from islands or 
the mainland of those areas which 
may be indicated as favorable 
zones, 


The three regional faults, Beau- 
chastel, Area Creek and Turcotte 
Lake, are considered of impor- 
tant significance to Insco. Drill- 
ing so far has indicated andesite 
formation in the north zone, simi- 
lar to that in which the Waite- 
Amulet ore bodies occur. In the 
south zone, rhyolite breccias have 
been indicated, with recent drill- 
ing returning favorable chloriti- 
zation and alteration, as in Nor- 
anda and Quemont ore bodies. 
Ample funds are reported on hand 
,to cover the drilling program, 
which is undér direction of Prof, 


James E, Gill, McGill University. | 
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rie . BRITISH COLUMBIA'S OLDEST INDUSTRY 


From British Columbia's eatliest days, Mining has been of parantount importance. The 
miners came first; 'the other developments followed. 


In the beginning a field of exciting adventure, it soon took on a solid stability and became 
recogninns as a —e industry from which much might be expected. 


These have been abundantly realized. From all sources, the mines of British 
Columbia have pi to the end of 1945 $2,097,464,644, and have paid in dividends 
since 1897 $207;758,150. 


rea afford a constant market for the product of farm and factory 
at Ihandsoeely to the cost of public works and public services. 


rof normal activity its payroll amounts to more than $22,000,000, its bill for fuel 
ricity: than $4,000,000, for process supplies to more than $6,000,000. 


cai Rehabilitation and Reconstruction it is a vital factor, offering a 
dt for: young men who are physically fit and mentally alert. 


THE DEPARTMENT OF MINES | 


Parliament Buildings, Victoria, B.C. 


JOHN F, WALKER, HON, R. C. MACDONALD, 
Minister. 


months, of last year has enabled| NORPICK GOLD MINES : 
Consulting Geologist Dr. J. F.| that drill holes S-15, 16 and 17 
Wright to estimate “A” deposit to} cut south vein at about 500 f: 
carry 325 to 375 tons per foot in| vertically. The core, reported wel! 
depth. The “B” and “C” deposits | mineralized, has been sent out for 
are estimated to each carry 100 to| assay. Hole No. 18 cut the vein at 
150 tons per foot with indicated | depth of 340 ft. 
gtade of $14.75 to $18.20. 
Conipany’s treasury has been) 
augmented by $125,000 through un- 
derwriting of 100,000 shares at $1.25 
a share. 
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Diversified Mining 
Pours Shaft Collar 


the Arseno 

Mining In- 

poured, 

and sinking to 500-ft. ‘ob. ve is 

expected soon. Initial lateral work 

will be carried out from the 200 
and 326+ft. horizons. 

Development in the latter five 


ROZAK PORCUPINE MINES an- 
nounces that effective Jan. 22 
000 shares of treasury stock were 
released from escrow. 


AKINS 
CLASSIFIERS 


You'll get more tonnage every shift with Akins Classifiers. 
And an Akins works so smoothly and easily. There's no 
surge or turbulence at or near the pool surface. The 
motion is gentle, yet sufficient to facilitate dislodgement 
of the fines from the heavier descending oversize. 
Velocity and depth of flow are constant, and quality 


of overflow uniform. 


No other type of Classifier can 


duplicate this Akins uniformity of overflow. 


- 


SELECTRO 
VIBRATING SCREENS 


You'll get better screening and quicker, simpler service 
with Selectro Vibrating Screens. The Selectro can be 
adjusted in a few minutes by the use of the exclusive 
throw feature, This special feature, plus proper speed 
and quick change of tilt, gives Selectro Vibrating 
Screens maximum capacity at lowest cost. Better 
results all the time. Quick, simple, economical. Built 
‘In 2' to 5' widths and 4' to 12’ lengths, or in sizes to 
your specifications, 


SKINNER ROASTERS - LOWDEN DRYERS 


ROTARY CASTING WHEELS 


CASTINGS — FORGINGS - PLATE WORK 
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APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Lid. 


Mentreal 
MA. 3777 


Hamilton 
2-4173 


Toronto 


AD. 8842 
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Sudbury Reflects Quick Recovery from WarTrials); 
Nickel Demand Is Again Running at High Levels 


After World War I, Canada’s 
nickel-copper industry at Sud- 
bury, Ontario, languished. Nickel 
had been a war baby; peacetime 
uses were a matter of theory 
rather than reality. International 
Nickel’ Co, found it necessary to 
close its plants temporarily. 

How different has been the ex- 
perience with World War II! 


The war effort put forth at 
Sudbury transcended anything 
previously put forward. And the 
transition from war to peace was 
accomplished with relative ease, 
when the size of wartime expan- 
sion was considered, 

International Nickel mined a 
tonnage of ore during World War 
II equalling that mined by the 
company and its predecessors 
during the previous 54 A 
substantial additional tonnage 
was mined by Falconbridge Nick- 
el Mines which shared with Inco 
the chief responsibility for sup- 
plying United Nations’ nickel re- 
quirements. 

With the advent of peace, In- 
ternational Nickel Co. found it- 
self with a relatively large inyen- 
tory of nickel, while Falconbridge 
faced the task of rehabilitating its 
Norwegian refinery and refilling 
the nickel-copper “pipe line” to 
Norway. 

Not surprisingly, both Inter- 
|national Nickel and .Falconbridge 

| found it desirable to cut back op- 
erations to 50% of capacity, But 
iat no time was there any thought 
jot a shutdown. Wage questions 
were settled without recourse, to 
Strike action. “Big steel,” largest 
| consumer of Canadian nickel, was 
forced to wait on reconversion of 
war industries, to get back ir the 
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SREIT 


SOLE & 
@ It it’s Dri-Breit it’s watertight 


@ And it.does wear longer --> 
Dri-Breit on your ne 


Ask for 


w and rebuilt s shoes. 


AUPT LEATHER co. LIMITED 


Write us — if you have a 


good mining prospect to offer. 


Head Office: 


44 Victoria Street 


Toronto, Ontario 


KIRKLAND LAKE 


GOLD MINING COMPANY 
LIMITED 
(No Personal Liability) 


J. B. Tyrrell, M.1.M.M, 


Vv. H. Emery 


President 
Vice-President and 
Managing-Director 


Executive Offices: 


1312. 


1316 Metropolitan Building, 


Toronto 


Mine at 
Kirkland Lake, Ontario 


WE FEATURE . 


NORTHWEST TERRITORIES SERVICE 
INCLUDING WORKMEN'S COMPENSATION 


IN OUR 


buying line in a big way. This 
was the chief factor bringing an 
initial tapering off for Inco. Fal- 
conbridge found itself faced with 
rebuilding its European market. 
1946 Sales h 

But the transition from war to 
peacetime demand finally. coal- 
esced with a great upsurge in 
1946, Last December, Dr. John F, 
Thompson, executive vice-presi- 
dent of International Nickel, esti- 
mated that Inco 1946 nickel sales 
wauld be twice the pre-war peak 
year. Demand for nickel, in fact, 
has been found to be paralleling 
creation of increased capacity. Ex- 
tra war-created plant can thus fill 
a real peacetime need. Inco oper- 
ations are at about 75% of cape- 
city. With sales of $92.7 millions 
for th. first nine months of 1946 
alone, International Nickel Co. 
is selling metals at‘an annual rate 
exceeding the entire gold produc- 
tion of Canada. When it is real- 
ized that Falconbridge sales in 


1945 were $6.7 millions, it is ob- 
vious that over-all production 
from the Sudbury camp exceeds 
that of any gold, or base metal 
mining camp elsewhere in Can- 

a, 

From a mining standpoint, 
Sudbury still shows no signs of 
age despite the tremendous pro- 
duction demands placed upon it. 
International and Falconbridge 
both have excellent forward ore 
positions and a number of pros- 
pects in the area may prove up 
still further resources. 

Inco Seeks New Mines 

International has pursued a po- 
licy of opening up ew mines in 
recent years, to help take the load 
of production requirements off 
the Frood mine as conditions re- 
quire. The company has been 
continuously scouting out its vast 
acreage for further ore occur- 
rences. Active investigation of 
iiickel occurrences outside the 
country has been carried on, with 


investigation of nickel dapeaith 
in Venezuela proceeding. Falcon- 
bridge has also been successful in 
exploring for further nickel re- 
sources in outside holdings. 
Despite the tremendous ton- 
nages of ore mined in war years, 


International Nickel ore reserves | ™0° 


at Sudbury at Jan. 1, 1946, were 
estimated at 217,373,000 tons con- 
taining 6,866,000 tons of nickel 
and copper against 212,368,000 
tons eontaining 6,806,000 tons at 
the end of 1938, Ore reserves 
were sufficient for approximate- 
ly 20 years’ operations without} more 
placing a further ton of ore in 
sight. Including substantial re- 


serves ‘in outside holdings, Fal-| the 


conbridge Nickel could also show 
20 years’ ore in reserve at last 
report. 
Held Line on Price 

During the entire war period, 
International and Falconbridge} the 
obtained no benefits from any in- 
crease in the price of nickel. A 


’ | recent 


fro, but 90 far no 
! far no 


The modern plant and headframe of Cochenour Willans is pictured above. Under- 
ground development at the Cochenour has yielded particularly favorable results. 
With its mine crew built up, better production is being secured, and expansion 


plans may not be far off. 


c5 Malartic Mines May Expand Output 
——|But Operating Costs a Difficulty 


NORTHERN CANADA MINES 
LIMITED 


Malartic’s main producing belt 
is anticipating a marked expan- 
sion in output this year. 


Steadily improving labor con- 


‘| ditions—mines have even turned 


away help—are expected to assist 
materially in bringing back an- 
nual production to pre-war levels. 
But the lower gold price and 
higher operating costs still hurt. 
A ‘delegation to the Dominion 
Government recently asked for 
subsidies. ~ 

The four producing mines in 
pony area have placed emphasis 
on development in latter years; 
|are probably in better position 
minewise than is generally appre- 
ciated. Malartic Gold Fields and 
|East “Malartic are particularly 
looking toward increased produc- 
tion. Efforts to develop new min- 
ing opportunities are not being 
ignored. 

West Malartic Mines,'in the ex- 
| treme westerly section, hope to 
locate sufficient ore through cur- 
rent exploration and drilling to 
warrant reopening its 300-ton 
daily capacity mill. 

Expect Results Daily 

East Amphi has already com- 
pleted its shaft to 500-ft. depth 
and established levels at 325 and 

475 ft. Crosscuts have almost 
| reached the ore zone, and ore re- 
/sults are expected daily. 

Norbenite Malartic is sinking a 
| shaft to 500 ft. to open levels at 
125-ft. intervals. Extensive dia- 
mond drilling indicated a main 
zone for 900 ft. averaging $6.26 
|across 23.3 ft. 

Vincent Mining Corp., holding 
| management control of. several 
;companies located on the north 

| Malartic break, plans ‘consider- 
| able drilling and a shaft program 
'at Vinray Malarti¢ Mines. Vinray 
{ indicated one ore shoot for a 
length of 300 ft. averaging $8.57 
per ton across 6.66 ft. 

Citralam Malartic has started a 
new program calling for 5,000 ft. 
of drilling. Hugh Malartic is plan- 
ning to resume drilling. 

Marbenor Malartic, lying south 


DOMINION-WIDE MINING FACILITIES 


INQUIRIES INVITED 


DALE & COMPANY, LIMITED 


IN SURANCES 


METROPOLITAN BUILDING 
TORONTO 


MONTREAL 


VANCOUVER 


of the Vincent group, is consider- 
ing shaft sinking to explore three 
parallel zones. Amlartic, adjoin- 
ing to the east, has uncovered two 
gold-bearing zones in a recent 
drilling program, 


Steeber Malartic, West .Shore 
Malartic and a number of other 
companies are planning to resume 
diamond drilling following break- 
up this year. 


CANADIAN MALARTIC — A 
steady supply of experienced 
labor will enable company to ex- 
pand development and bring mill- 
ing rate back to capacity of 1,000 
tons. Diamond drilling below 
1,125-ft. level and easterly from 
708 ore body in 1946 indicated a 
new ore body; dimensions not 
fully determined, but tonnage be- 
lieved in excess of 200,000 tons 
averaging 0.12 oz. 

Milling operations in past year 
were about 10% below capacity. 
Ore reserves are sufficient for five 
years’ milling at capacity. 


EAST MALARTIC — Concen- 
tration of development crew on 
sinking of internal shaft from 10th 
level to objective of 16th level 
has forced company to draw on 
previously developed reserves. A 
freer supply of labor will enable 
company to open and develop new 
levels in main ore body and to 
push milling above the 50% of 
capacity rate handled in 1946. A 
small profit has been realized in 
recent months. 


Samples Assay High 


From Formaque Muck 


Assays from 26 cars of muck from 
375-ft. level workings of Formaque 
Gold Mines have run as high as 
$25.90, Mine Manager Wm. Craigie | 
Hood states. Sulphides have been 
heavy to medium and native gold 
has been observed in each of the 
last five rounds, he states. 


Lateral work was carried forward 
On 125-, 250- and 375-ft. levels dur- 
ing December. Diamond drilling 
was also continued on the two lower 
horizons. A narrow porphyry dyke 
was exposed in westward extension 
of the mineralized zone on the 125- 
ft. horizon. Development on 250-ft. 
level exposed a narrow shear and 
| porphyry dyke in ‘mineralized | 
| granodiorite, 


MALARTIC GOLD FIELDS — 
Installation of a new 700-ton mill- 
ing unit and removal: of other 
plant from No, 1 to No, 2 shaft 
area will speed up operations ane 
increase capacity to 1,400-1,500 
tons daily. Development is con- 
fined mainly to opening ore on 
upper horizons of No. 2, or west 
mine, where probable ore reserves 
are estimated at 1,380,000 tons 
between 600 and 1,200-ft, levels. 
Work so far suggests that 1,200-ft. 
horizon will provide as much ore 
as in upper levels. Work at No. 
1 shaft recently has consisted 
principally of driving east on 
1,800-ft. level to No, 2 shaft area. 


SLADEN MALARTIC — The 
chances of company’s handling a 
better grade of ore, increased mill- 
ling and more profitable opera- 
tions depend largely on ample 
labor supply to develop north 
zone and area next to Canadian 
Malartic. Operating trend since 
loss of premium has been down- 
ward, with operating loss $19,460 
in third quarter. Working capital 
totalled- over $800,000 at Jan. 1, 
1946. 


NATIONAL MALARTIC—Op- 
erations have been at a standstill 
since closure early in war, after 
sinking a five-compartment shaft 
and indicating a substantial ton- 
nage of medium to low grade ore 
in underground work. Manage- 
ment has proceeded with plans 
for formation of a new company. 


PEN-REY GOLD MINES plans 
carrying out a joint diamond drill- 
ing program with Eldona Gold 
Mines along common boundaries of 
the two properties in the Noranda 
district, Que. Geophysical explor- 
ation is reported to have indicat 

a probable faulted and shear 

zone crossiig the boundary. On the 
theory that the Horne Creek fault 
may continue to the east, along the 
same strike that it has west of 
Noranda and Quemont, officials 
are hopeful for some results, Eldona 
has completed about 100 ft. of lat- 
eral work on 375 and 500-ft, levels 
so far with main ore body expected 
to be reached early in February. 


en rte eee nee 


GUARANTY TRUST CO. net 
profit for 1946 was up 12.3%. Moder- 
ately higher gains in all departments 
contributed toward a satisfactory 
year, President J. W. Berry stated. 


| Profits of $56.300 were realized from 


TURNER VALLEY OIL CO. since 
close of fiscal year, Sept. 30, 1946, | 
has leased its mineral rights in 
S.W.%4 3-21-3W 5th Turner Valley 

_ to Royalite Oil Co. Consideration 
included a cash payment, a gross 
royalty, provision for a drilling pro- 
gram and a share of net production 
after return of drilling costs. 

| The company has a 2% gross roy- 
alty in a current well being drilled 

| by Royalite Oil Co. in twp. 21, 
Range 3. subdivision 12, Turner Val- 
ley. Continental Oil recently ,com- 

' pleted a successful well on holdings 

| adjoining company’s property in 
twp. 3. 
| Net loss was $51 in year ended 
Sept. 30, 1946, as against nct loss of 
$33 in previous year. Current assets 
totalled $32162 against no current 
\ liabilities at Sept. 30. 


| ment 


sale of capital assets and. invest- 
securities, which together 
with $23,700 transferred from con- 
tingency reserve, were appropriat- 
ed to increase the reserve funds 
from $320,000 to $400,000, 

-Bonds and other liquid securities 
amounting to $5,751,235 are over 
101% of savings deposits and guar- 
anteed investment pie sit com- 


bined. 
«te 


Liab. to public, etc.* 95,000 384 
Shareholders’ equity . 926,871 
*Secured by: 
*Mortgages 828,734 646,723 
Real estate “a ; 


8,780 
Total imo 4 


6, 

Estates account 21 ‘rr 831 16,536,017 
tIncludes bonds —_ stocks. 
Eecetays per Sharet. + 7 
” 


‘Based on 4mount paid up on subectibee 
capital, 


use of ae metal. 
Late in 1946 still another import- 
ant milestone was passed, with 
that a new 
plantis built for production 
of nickel » sinter. This will 
provide nickel for alloy steel. 
manufacture at low cost, and is 
reported to be duty free as far as 
the U.S. market is concerned. 
Efforts to develop profitable 
nickel mines have been made by 
a number tors in 
Nickel , On- 
and Dominion 
pireresh pa Cog: been the at 
Ve." ore P- 
ments have Oy eek cate to Inter- 
by the first 
pro- 
S iolsied. International 


tario 


dj advises that Brewis & White Lid. 


PORT ARTHUR, Ontario 


Manufacturers 
Pole Shaving Machines 
Tie Peeling Machines 
Swing Saws and 


_ 


Jan, 25,1947 JHE FINANCIAL POST 


Amalg. Larder 
Finds Values 


$6 Assays Secured at} 
1,035-ft. Level But Im-| 
portance Not Known 


Lateral exploration is just getting | 
well started on new deep levels of | 
Amalgamated Larder Mines, but al- | 
ready there has been some real in- | 
dication of the downward extension 
of values secured on the upper lev- 
els, The Financial Post is informed. | 

After crosscutting at the 1,035-ft. | 
level encountered the downward 
extension of the Amalgamated | 
flow type occurrence with low gold 
values secured over a width of 13 
ft., drives were started on line cast 
and west, traversing parts of the 
occurrence. Drifting has been car- 
ried 60 ft. to the east and 45 ft. to 
the west, 

Values running about $6 have 
been found in part of the east drive. 
which is close to the average found 
in upper level work which develop- 

,000 tons of ore. The flow type 
body will have to be drilled off to 
learn full widths and values. 

The hope is that there will be a 
definite improvement in values 
with depth, as has been experi- 
enced with other flow type occur- 
rences in the Larder Lake area. 
Amalgamated possesses a_ great 
stretch of favorable structure in the 
Larder Lake area and ore values 
were found in at least three shafts 
~—the Cheminis, Fernland and Bar- 
ber Larder. Real mine-making 
chances are thought to be present | 
with current depth development. | 


CAMPBELL RED LAKES MINES 


has purchased 99,995 shares at $2. 
Issued capital--3.5 million shares” 
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IN MONTREAL 
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Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 


and social mectings. 


Windsor 


ON DOMINION SQUARE - 


J. ALDERIC RAYMOND, 
PRESIDENT 
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BONVILL E GOLD MINES ad- 
vises that balance of Dec. 19 option 


| installment on 69,550 shares at 10 
i cents, has been extended to 


Apr. 
19 and a similar extengion 


granted 
on each subsequent installment. 


2 A. Richardson & Co. 


Members 
The Toronto Stock Exchange 


Montreal Curb Market 


LISTED AND . UNLISTED 


The Winnipeg Grain Exchange 


INDUSTRIAL AND 


MINING SECURITIES 


11 KING ST. W., TORONTO WaAverley 788! 


OFFICES: 


Hamilton 


Noranda, P.Q. 


Toronto 
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Timmins Kirkland Lake 
Val D'Or, P.Q. 


ng River Area 


DuPARQUET | 


The above map shows the location of two of Lobanor Gold Mines Limited properties 
on the Porcupine-Destor Fault. Diamond drilling is in progress on the Holloway 


Township property. 
40¢ . 
per share 


Information on Request 


LOBANOR GOLD MINES LIMITED 


$31 Bay Street 


Wena te 


(No Personal Liability) 
WA, 6276 


Toronto, Ont. 


Diamond Drilling, Exploration 
a Complete Mine-Making Service 


TRANSBEC Mining 


Company Limited 


No Personal 
Liability 


@ The Company will carry out diamond drilling 
programs, on a contract basis, in any mining 
field in Canada. 


@ Expert engineers and field men are available 
for surface exploration campaigns — to meet 
assessment work requirements in any district, 
and to develop surface ore showings by trench- 
ing, stripping, sampling and other methods. 


@ The Company owns ten diamond drilling 
machines, all in excellent working condition, 
with one-inch and two-inch cores, and can 
provide experienced, reliable crews for their 
operation. 


@ Two diamond drills are immediately available 


¢ for operations in the Chibougamau section of 
Quebec. 


“'TRANSBEC ‘Mining Company Lid. 


P, O. Box 40, Amos, P.Q. 
TORONTO 


ONTARIO 





Porcupine Postwar Rehabilitation Progresses 
‘New Shafts Suggest Further Producers to Emerge 


Porcupine, the “granddaddy” 
of Canadian producing ‘gold 
camps, has its postwar rehabilita- 
tion well in hand, is looking to- 
ward postwar expansion. 

With few exceptions, Porcupine 
producers have been able to build 
up crews to permit desired shaft 
sinking programs to be under- 
taken. A better balance between 
mining and milling is gradually 
being obtained. 

But a number of other proper- 
ties besides producers are work- 
ing underground and a number of 
@perations are conducting drill- 
ing at surface. Mine making is 
continuing quictly but actively 
after almost two decades of profit- 
able operation in Canada’s pre- 
mier gold mining field. 

Labor supply is unquestionably 
better. But a further supply of 
good men on a year-round basis 
would make the program much 
more solid, field sources state. 

Hope Peak Reached 

Dome, Hollinger, McIntyre and 
the other big Porcupine producers 
felt the “squeeze” on earnings 
still more in 1946; dollar parity, 
higher steel prices, 10 cents an 
hour.more for labor, have all had 
their effect. But there are some 
indications that the peak has 
about been reached, as far as in- 
creasing costs are concerned. 


Particular interest is centring 
in the eastern section of Porcu- 
pine—the Nighthawk Lake sector 
and beyond. Encouragement al- 
ready obtained in the far east 
section known as Lightning River, 
extending right over to the Que- 
bec boundary, assures continued 
activity at fair levels for the next 
few years at least. 

New shaft jobs in Porcupine are 


not a rarity. Three companies— 
Goldhawk Porcupine, Aquarius 
and Porcupine Peninsular — are 
conducting underground work at 
Nighthawk Lake; Porcupine Reef 
is sinking a shaft to 1,000 ft. west 
of Bonetal; Naybob, Malga and 
Balmoral Poreupine have under- 
ground programs in hand in 
southern Porcupine; Kelwren has 
a big undergreund program map- 
ped out at its property adjoining 
Hollinger’s Ross Mine, east Por- 
cupine; Midcamp Mines (includ- 
ing former South Dome) will 
likely start exploration from a 
Paymaster lower level later this 
year. Activities of the chief Por- 
cupine operators are summarized 
below: 


Hollinger Consolidated—Applica- 
tion to the Quebec and Labrador 
Governments for a railway charier 
and right to build a 300-mile rail 
route to the large high-grade iron 
deposits is latest move in Hollinger’s 
plans to bring the extensive iron de- 
posits of*Labrador and New Quebec 
into production. Further drill tests 
in 1946 returned greater ore widths 
than previously anticipated on both 
the Labrador Mining & Explora- 
tion and North Shore Exploration 
Co. holdings. 


At the Hollinger mine, shortage 
of experienced miners and loss of 
premium on gold through return of 
Canadian dollar to par cost the com- 
pany an estimated $334,000. They 
were largely responsible for reduc- 
tions in quarterly dividend rate 
from 10 to 7 cents a share, 


Average grade of ore milled is 
around $9 a ton against an ore re- 
serve average of $11.87 a ton. Larg- 
er profits could be realized by con- 
centrating on higher grade ores, but 
management refuses to shorten the 
length of the mine by following this 
policy. 
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A MESSAGE 


TO MINING EXECUTIVES 


The Manager of our Mining Depart- 
ment is a Graduate Mining Engineer, 
thoroughly familiar with mining 


properties and 


service, 


Fire Prevention 


Our free service includes periodical 


inspection with 
reports. 


full plans and 


Consult the foremost and best. 


“Representing the one who pays the. premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident 
Prevention Engineers since 1904 


' 


20 Victoria St. 
TORONTO 


606 Cathcart st. 
MONTREAL . 
Plateau 8595 


MolIntyre-Porcupine — With decp- 
ening of No. 12 interna! shaft from 
5,585 to 7,000 ft., to open No. 25 vein 
system at depth undertaken, McIn- 
tyre plans to mine at greater depths 
than: hitherto tapped in Porcupine. 
Labor shortage“has continued an 
important factor in restricting over- 
all development, but company still 
shows about five years’ ore ahead of 
the mill, operating at capacity. 

MclIntyre’s income in the 1945-46 
fiscal year was supplemented by 
dividends totalling $255,000 from the 
profitable producing subsidiary, 
Belleterre (Quebec). Work!ng capi- 
tal, including securities at Market, 
was approximately $31 millions at 
Mar. 31, 1946. 


Dome Mines—A sharp boost in 
production was shown by Dome in 
December, which may mark a re- 
turn of better operating conditions. 
The Dome mine is in improving con- 
dition and labor supply is fairly 
adequate for all requirements. 

A subsidiary, Dome Exploration 
Co., holds control of Campbell Red 
Lake Gold Mines which has indicat- 

| ¢d two important ore zones in dia- 
| mond drilling. Underzround work is 
proceeding, In Lightning River, dia- 
| mond drilling next to Wright-Har- 
| greaves has yielded ore intersec- 
tions, Dome owns 600,000 shares of 
| Sigma Mines, receives a substantial 
| income from that Quebec producer. 
Aunor Gold Mines—With continu- 
ity of its ore bodies established to 
2,125 ft. depth, Aunor has either 
definitely proved or indicated suf- 
ficent good grade ore for a long 
period of years ahead. At the 1,875- 
ft. horizon a length of 1,000 ft. runs 
mine average grade across drift 
width, With its crew adequate even 
during the most severe war days, 
Aunor has been able to mill close to 
capacity for most of its life. 


Buffalo-Ankerite Extensions 


made to north mill plant in 1946) 


with a view to expanding capacity 
there from 750 to about 950 tons 
daily. Plans call for offsetting a 
lower gold price by increased ton- 


nage milled, if labor supply permits. 


Coniaurum Mines—An abundant 
labor supply would enable com- 
pany to speed up development of 
lower horizons where promising ore 
disclosures have been made in the 
porphyry on deep levels to 5,500 ft. 
The ore shoots on the Coniaurum 
are usually relatively small but fair- 
ly consistent. 

Milling operations In 1946 were 
ahead of 1945. but still far short of 
capacity of 450 tons daily. 


Delnite Mines — Production has 
been running well: ahead, but the 
mill could still handle about twice 
1946 ore tonnage if adequate labor 
were available. Highlight of : 1946 
operation was development of 750 

| ft. of ore averaging close to $19 per 
ton across 4% ft. on 2,500-ft. level. 
Little drifting has been done on 
horizons immediately above. Del- 
nite still has a lot of ground to ex- 
| plore eastward to the Aunor 
boundary that may have an import- 
ant bearing on future operations. 


| Broulan Porcupine—Ore picture 
showed little improvement in 1946 
| and, with lower tonnage treated 
land dollar parity, earnings have 
| been affected. Operations are close 
to a salvage basis. The adjoining 
Bonetal, under Broulan control, has 
cut two zones showing ore grade in 
a drill test from the extension of 
Hallnor’s 2,160-ft. level. 

A substantial interest Is held in 
| Porcupine Reef Gold Mines, where 
shaft sinking to 1,000-ft. depth is 
well advanced and a participation is 
| also held in financing Goldhawk 
Porcupine. Brouvlan has control of 


substantial indicated tonnage®* of 
gold-bearing material that would be 
of interest at a higher price for gold. 


Halinor Mines—With its shaft ex- 
tended from 2.160 ft. to approxi- 
mately the 3,600-ft. horizon, interest 
attaches to what drifting shows at 
the new 2.700-ft. level. Diamond 
drilling indicates a new ore zone 
starting 300 ft. below the 2,160-ft. 
level with values ranging up to 0.48 
oz. along a length of 700 ft. Two 
new lenses between the third and 
seventh levels possess 165;000 tons 
averaging $10.50 a ton. 


Paymaster Consolidated — Plans 
are in hand for a broad develop- 
ment on eight new levels at depth, 
below the 2,575-ft. horizon, where 
drilling has indicated new ore 


grad- 
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INFORMATION ON REQUEST 


NEWKIRK & CO., LIMITED 


B. W. NEWKIRK, President. 


G. A. POOLE, Secretary-Treasurer. 


100 ADELAIDE ST. W., TORONTO 


“ineiaeen Gold Mines which hes : add substantially to Canada's 
} 


ing above mine average. Paymas- 
ter is participating in the adjoining 
Midcamp Mines, may explore its 
property from a Paymaster lower 
level. 


Pamour Poreupine—Dollar parity 
has possibly affected this company’s 
operations more than those of any 
other Porcupine producer. No prof- 
its were realized in third period of 
1946. Dividend paid Dec. 7 was 


ee cents a share as against five 


cents in Dec., 1945. 


Underground work has been con- 
centrated on extending a new shaft 
from 600 to 1,400 ft. to open higher- 
grade ore indicated on lower levels 

| through recent drilling. Working 
capital exceeds $3 millions. 


| Preston East Dome—Sinking of a 

| winze from present bottom level of 

| 1,800 ft. to 2.378 ft. is being under- 

| taken with a further 500 ft. as ulti- 

| mate objective. It is proposed to 
open three new levels at depth to 

| facilitate and speed development of 
the west porphyry and greenstone 
area north of present workings. 
Milling operations were. increased 
slightly in latter half of 1946 to off- 
set loss of premium through dollar 
parity. 


Bonetal Gold Mines — Shipments 
of ore at the rate of about 80 tons 


daily has continued to the Broulan 
mill. This covers most operating ¢x- 
penses. Company has about six to 
eight months’ ore broken in stopes. 
Initial drilling from 2,160-ft. \Hall- 


nor level drift (600 ft. in Bonetal 


ground) has returned favorable 
structure. Further drilling is to be 
carried out on west acreage adjoin- 
ing Porcupine Reef, 

Goldhawk Porcu 
completion of a sh 
levels at 300, 475 and 600 ft., crosscut 
to the ore zone which is now being 


watered its old shaft and 
carrying it from the 425-ft. horizon 
to open two new horizons. Aquarius 
Porcupine is sinking a shaft to 
objective of 600 ft. 


Kelwren Gold Mines, in the 
eastern extension of the 
adjoining north of the 
will deepen its shaft 
300 ft. depth to objective of 500 
Adequate finances have 
plied for this work. 

A marked revival has be 
dent in a couple of the form 
ducers. Hoyle has started shi 
= a le seen 

e nearby 
with returns considered . sufficient 
to carry operations on a self-sustain- 
ing basis. Naybob (1945) Gold Mines 
has ect =. ra 
dergro program with a oie 


an 
far 


— its 230-ton daily 
m 

In various sections of Porcupine, 
a score of companies have been ac- 
tive in surface exploration and dia- 
mond drilling. ' 


70c. Silver Profitable 
New Producers on Way 


Although the world price of silver 
has dropped to 70% cents an ounce 
from its postwar peak of 90% 
cents ‘which prevailed between 
August and early December, 1946, 
good money can still be made min- 
ing silver, The Financial Post is in- 
formed. There is not expected to 
be any important let-up in devel- 
opment of new Canadian silver 
mines, 

Scores of silver properties have 
; been re-opened across Canada since 

the U. §. marked up the price it 
| would pay for newly mined U, S. 
| Silver to 90.5 cents an ounce, 

They extend from the-west coast 
of British Columbia up to the Yu- 
kon and across to the old Ontario 
Cobalt camp. Almost every day 
there are reports of still further 
silver enterprises taking form. 

Torbrit a Big One 

Several silver properties 
been brought forward from the 
limbo of forgotten things which 
offer real possibilities of establish- 


have 


| ing worthwhile production of silver. 


The most outstanding of these 
appear to be the Mining Corp. of 
Carlada-sponsored Torbrit Silvét 
Mines, Portland Canal _ district, 
BC.; the Conwest and Ventures- 
sponsored Keno Hill Mining Co. 
which controls an old Mayo -+lode 
silver property in the Yukon; Castle 
Trethewey with its former Cobalt 
silvér property which still boasts 
reserves, 

Big Four Silver Mines has also 
announced plans for an eventual 
200-ton mill for its property in the 
Portland Canal district. Silanco is 
completing a 15-ton smelter in the 
Cobalt area and is operating five 
mines in the area, while Silver 
Miller, another Cobalt operator, 
plans to turn out silver from a 
high-grade lens developed at its| 
285-ft. level. 

In the aggregate these mines 


present silver output. 
Highland-Bell, steady B. C. pro- 
ducer, is probably Canada’s most 
important straight silver producer 
at present and has been recently 
exploring possibilities of installing 
its own mill rather than continuing 
to be a shipper. 
Bulk of silver turned out in Can- 
ada, of course, comes as a by- 
product: of base metal and gold 
mining; Consolidated Smelters is 
by far the largest silver producer 
in the country. 


Has Over 400,000 

Torbrit Silver Mines appears to 
have adequate reserves of silver 
ore to justify the management's 
plans for production with a 300-ton 
mill. Ore reserves were estimated 
at 431,000 tons averaging 19.3 oz. 
silver or well over $10 a ton at the 
| present price of silver. With the 
| deposit open at both ends and at 
| depth, prospects for expansion of 
| the estimated tonnage are consider- 
(ed encouraging. ; 
| Keno Hill Mining Co. is operating 
| old mines with a production of over 
| $20 millions prior to their taking 
| over by present interests. It is ex- 
| pected production will be resumed 
early this year but labor and sup- 
ply shortages in the Yukon dis- 
| trict have handicapped work, It is 
thought that the average grade of 
mill feed will ,be relatively high. 

Castle-Trethewey still has a mill 
of 100-125 tons on its property 
from previous operations but it will 
likely be some time yet before 
production is resumed. Rehabilita- 
tion and the provision of a new 
supply of power have been found 
to be major problems. 

Big Four Silver Mines has 
changed its development plans 
somewhat and some time is likely 





}, to elapse before any real action can 


| be taken on placing the Big Four 
| property in production. 
Silanco Has 29 Mines 
| Altogether Silanco has 29 mines 
in the Cobalt area, many of which 
had shafts put down on them under 
previous operators. With the in-| 
| crease in the price of silver, it is 
| thought there may be some real 
| money-making chances which were 
| missed when the properties were 


| operated a couple of decades or 


| SO ago. 

Silver Miller Mines is reported 
| to have’ been delayed slightly in 
| production plans for its property 
| because extremely cold weather has 
| “held up construction on its new 


rock house which Is to be equipped 
with sorting tables, Some of its 
ore runs into hundreds of ounces 
of silver and a substantial profit 
is anticipated from mining out the 
company’s high-grade lens, it is 
stated. 

There are operators by the dozen 


busy in the broader Cobalt camp, 


today. Mayfair Mines, five miles 
from Cobalt, is carrying on ex- 
ploration at the 400-ft. horizon. The 
Brewster Silver-Lead Syndicate of 
Toronto has been diamond drilling 
part of its extensive holdings in 
the camp. Drilling is being carried 
out on the Mackay-Maidens ground 
in Lorrain. In the Giroux Lake sec- 
tion, a shaft is to be put down on 
the old Nugget property. 

The Kerr Lake mine Is to be 
worked again. There has been ac- 
tivity on the Silco, Talent, Budd 
and Silver Arrow properties and 
drilling is proposed on a group of 
Durex Mines, 

Work is being done on the Cross 
Lake lease. Silver Chest plans to 
carry on development from an old 
104-ft. shaft put down 15-20 miles 
southwest of Elk Lake station on 
the Ontario Northland. 

Highland Silver Active 

In British Columbia, a large num- 
ber of small operations have taken 
form. With Highland-Bell securing 
one drill hole returning 25.85 oz. 
silver over 20 ft. in 1946, it is mot 
surprising there should be new in- 
terest in adjacent ground. Highland 
Silver next door has mapped out 
an exploration program. ; 

Silver Ridge Mining Co. near 
Sandon, B.C., abandoned explora- 
tion from one tunnel due to a water 
flow, but is driving a new tunnel 
800 ft. below. Silverite is continuing 
with its program. 

Silverado Consolidated, a private- 
ly financed operation, has been 
working near the mouth of Bear 
Creek in the Portland Canal dis- 
trict and plans further geophysical 
work this coming summer, it is un- 
derstood. 


Big Four Silver 
Goes Underground 


Underground development is ex- 
pected to start immediately on 38 
claims and fractions of Big Four 
Silver Mines in Mt. Rainey, B.C. 
district, President W. B. Milner, 
states, Great difficulties had to be 
overcome in getting the property 
equipped to carry on orderly devel- 
opment, Mr. Milner states, and it 
has been possible to examine old 
underground workings. 

Since the property was operated 
in 1930, the glacier cap covering the 
mountain top has receded several 
hundred feet, thus allowing sur- 
face exploration of favorable areas 
not previously exposed. Sampling 


| of additional lengths of three prevy- 


iously known veins is reported to 
have returned encouraging results. 
Pieces of float of No, 4° vein ran 
as high as 1.05 oz. gold and 2,740.1 
oz. silver. A large mineralized area 
showing a width of over 200 ft. 
with 25 to 35 ft. of heavy mineral- 
ization, has been exposed. 

Production from Idaho and Pros- 
perity sections of the property total- 
led 1.7 million ounces silver fn 18 
months in 1929 and 1930. 


Association Head 
Lauds B.C. Mines 
Despite a strike of several months’ 
duration, high prices of commodities 
and heavy taxation, B. C, mines 
made a fair showing in 1946. newly 


elected President A. S, Baillie told 
the Mining Association of British 


Columbia. Production for 1946 was 


estimated over $70 millions. 
“Mining can and, I dare say, will 


| again contribute considerable wealth 


to the province's economy in 1947,” 
Mr. Baillie, states, “but with some’ 
reasonable relief from taxation bur- 
den, and with an additional num- 
ber of able and willing workmen, 
mining should again return to be 
British Columbia's top ranking in- 
dustry when measured in dollars 
earned per capita employed.” 

Dr. Howard T. James, retiring 
president, was elected vice-president 
and C. P. Browning, J. C. Dumbrille, 
F. W. Guernsey, A. L: Johannson, 
A. E. Jukes, M. M. O’Brien, D. §. 
Tait and J. B. Watson, were elected 
members of the executive com- 
mittee. Secretary-treasurer is E. V. 
Ablett, 


CADILARTIC MINES advises 
that Ontario Securities Commission 
has 
escrow, 


released 300,000 shares from |‘ 
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e. When in the market for Mining Hardware 
or Assay Supplies, Draw Your Requirements 
From the Stocks of:-— 


TE ERR aA aA [TED 


Phone 600 
Timmins, Cochrane & Hearst, Ontario, 


javiaR Hf aRDWARE [JaeBel, jimireED 
Phone 600 : Phone 400 
Noranda 


Val D'or, Que. 
MINES ASSAY SUPPLIES LIMITED 


New Liskeard, Kirkland Lake, 
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MINING EXPLORATION 
_ AND DEVELOPMENT 


London Correspondents: 
' ‘(TRUSTEES LIMITED 
39/41 New Broad Street 
LONDON EC. 2 
CABLE ADDRESS, “ANCANTREE” 


Head Office: 


80 KING STREET WEST 
TORONTO, CANADA 
CABLE ADDRESS, “HUROBELSYN” 


ra 


E ELECTRICITY / 


Acute Shortage Continues in 
~ Southern Ontario 


With the critical shortage of power continuing in Southern 
Ontario, it is most necessary that everyone co-operate in 
saving electricity. The need is urgent. It affects the welfare 
of everyone. Do your part by saving electricity by every 
means at your command. 


.AILY PERIOD DURING WHICH 
SHOULD BE EFFECTED IS 
8 A.M. AND 8 P.M., AND 


TIONS | PARTICULARLY 
SSETWEEN 4 PAL AND 7 PM. 


ae IW THE HOME 
Turn: off lights when not required. 
Use the minimum number of lights in the living-room, consistent with good vision. 


Use electrically heated water sparingly and check leaking hot water taps. 


Do not use range elements on “high” when a lower heat will serve, and turn off all 
elements as soon a1 possible. 


Cook oven meals as often as possible and avoid the unnecessary use of surface elements. 
Turn off verandeh and other outside lights. 


Turn off all small appliances as soon as possible: 
De not use electric air heaters and grates. 


IM STORES AND OFFICES 


Eliminate the use of electricity for signs and store windows from 8 a.m. to 8 p.m: 
Turn off all lights when not required. 

Use electrically heated water sparingly and check leaking hot water taps. 

De not use electric air heaters. 


- IN INDUSTRIES 


Switch from day to night operations wherever practicable. 
Turn off factory. and office lights when not needed. ¥ 
Turn eff motor-driven machines when not required and effect other savings wherever 


possible. 
Aveid the use of all non-assential outdoor lighting. 
Do not use electtic space heaters. ; 


THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 





Red Lake May Double or Even Triple Producers! 
As Widespread New Mining Chances Turn Up 


Surface diamond drilling and} 
initial underground work on new | 
properties in Red Lake have indi- 
cated enough potential new mines 
to double’ or triple the area’s pro- 
ducers. 

With a 92-mile road completed | 
in 1946 with the outside world, | 
and two air strips arranged, Red | 


Lake is gradually taking on big | . 


camp stature. It appears only at} 
matter of time until subsidiary | 
roads finally link the various pro- 
ducing sectors and newer devel- 
oping mines. 

Red Lake today has just three 
producers — Madsen, Cochenour- 
Willans and McKenzie Red Lake. 
Hasaga suspended production a 
few months ago because new ore 
indicctions at depth suggested a 
new and larger mill would be re- 
quired. 

Operations which are carrying 
on underground work in Red 
Lake and from which a half dozen 
new producers may emerge, in- 
clude: 

Starratt Olsen Gold Mines 

Campbell Red Lake 

Dickenson Red Lake 

Orlac Red Lake 

MeMarmac Red Lake 

Marcus Gold Mines 

Bayview Red Lake 

Richmac Gold Mines 

Underground work is to be 
carried out at McCuaig Red Lake 
from the McKenzie Red Lake 
mine when conditions permit. 

New Shafts Soon 

Besides the foregoing opera- 
tions a. least a half dozen fur- 
ther properties may proceed to 
the shaft stage. 

Detta- Red Lake will likely 
start a shaft this spring, is re- 
. ported to have outlined a length 
of 600 ft. 


TECHHICAL SERVICES: 
APPRAISALS: Buildings and 
: Machinery 
INVESTIGATIONS: Materials, 


Failures 

METALLURGICAL 
EXAMINATIONS 
CONSULTANT: Heat Treat- 


ment 

QUALITY CONTROL: 
Production 
H.H.SCOTLAND.B $c.M.1.Mech.E. 


REGISTERED PROFESSIONAL 
ENGINEER 


Elgin 5548. $19 Bay Street, Torente, Ont. 


New and Used 
MACHINERY 


Of Every Description 
PHONE EL. 1271 
H. W. PETRIE CO., Ld. 


147 Tront St. W. Torente 


“WE BUY & SELL” 
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This modern new hotel at Red Lake replaces a predecessor destroyed by fire. Many 
further structures are being put up, with the Dickenson townsite alone designed for 
ultimate accommodation of several thousand people, if required. 


Kaymac secured one intersec- 
tion of 7.8 oz. over 5 ft.; may find 
enough material to warrant a 
| shaft. 

McFinley Red Lake has estab- 
lished gold values on a length 
of 2% miles and a shaft decision 
would not be ‘surprising. 

Abino, in northeastern Red 
Lake has had considerable en- 
| couragement in drilling. 
| Russett Red Lake has establish- 
ed several potential ore zones on 
its property adjoining Madsen 
and is expected to make a deci- 
sion on underground work. 

Buffalo Red Lake has indicated 
an ore lens which if it follows 
further along. on ‘strike, could 
easily lead to the sinking of a 
shaft next to Hasaga. 


i The old Gold Eagle property 


| has turned in one drill hole show- 
|ing better than 1,5 oz. uncut over 
16 ft, 
| Gold mines of Red Lake usual- 
}ly occur near the edges of batho- 
liths; or ir the area surrounding 
them. Thus gold mines sometimes 
turn up in unexpected places. 
. Ore disclosures at Madsen, Ha- 
saga and Cochenour Willans in 
the past year or more have been 
among the best reported by any 
established gold mines in Canada. 
Madsen A Big Mine 

Madsen in the last few years 
has beer gradually emerging as 
one of the really large gold mines 
of Canada. The fine continuity of 
its ore bodies/ the progressive im- 
provement in grade and tonnage 
with depth, combine to suggest 
that the company will experience 
much better earnings under more 
normal conditions, 

The management has been pre- 
paring its mine for ultimate ex- 
pansion from the present capacity 


BRICATORS 


Manufacturers of 
Fabricated steel products, welded or 


rivetted, covering 
industrial 
tanks, breechings, 
boiler and elevator 


H you have a special 
problem—or @ routine 
job — send us your 
specifications. We can 
help you. 

48 ABELL ST., TORONTO 3. 


purposes. 


a wide range of 
We specialize in 
elevator buckets, 

casings, etc. 
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A RECORD OF ACHIEVEMENT 


From commencement of milling operations on May 2nd, 
1938, to the end of December, 1946, a total of 4,435,092 
tons of ore have been treated, recovering 880,000 
ounces of GOLD and 45,600 ounces of SILVER, having 
a combined value of approximately $33,474,800, or an 
average recovery of $7.548 per ton milled. 


DIVIDEND disbursements have totalled $9,933,632.10 or 


$2.10 per share. 


of 400 tons daily to perhaps 700 or 
800 tons daily. Earnings in the 
year ended Feb. 28, 1943, were 
equal to 12.1 cents a share, but 
dwindled to 2.7 cents a share in 
the year ended Feb. 28, 1946. But 
earnings higher than anything 
heretofore experienced may be on 
the way, particularly with im- 
pressive ore grade and ore dimen- 
sions at depth. 

Cochenour Mill‘Steps Ahead 

Cochenour Willans Gold Mines 
has been benefitting from the 
more adequate labor supply in 
Red Lake, with 170 tons daily 
treated and the possibility that 
the mill may be operated regular- 
ly at its 250-ton daily capacity 
before long. A new roaster is ex- 
pected to eliminate costly ship- 
ment of concentrates and should 
assist in boosting earnings. 

It has been estimated that with 
efficient permanent labor, a pro- 
fit of $535,000 or 18 cents a share 
can be realized, treating 200 tons 
of 0.48 oz. ore daily before taxes. 


If the new roaster performs as | 


ahticipated, this could boost earn- 
ings another three cents and a 
regular 250-ton milling rate 
would give 27 cents before taxes. 
Profits have been small’ or nil 
until’ recently, as a broad pro- 
gram of development has been 
carried on, which it is expected, 
will result in eventual expansion 
of mill capacity. 
McKenzie Makes Money 

McKenzie Red Lake is back in 
the profit category with a more 
ample crew. Ore position of the 
mine has been fairly well main- 
tained, due to disclosures in the 
northeast sector. 

It is planned to drill a series 
of holes to depths of 1,500 ft. 
from the lower workings. This 
may be productive of important 
ore news. 

Hasaga Crosscuts 

Following extension of its 
winze, Hasaga Gold Mines is now 
crosscutting to its big new ore 
body on the 1,800, 2,000 and 2,200- 
ft. levels. The ore body was re- 
vealed as of major proportions 
by diamond drilling from the 
1,650-ft. level. If it stands up 
under development as expected, 
the company may decide to build 
a new and larger mill at a loca- 
tion closer to its sources of ore. 


COMPANY 


SAWYER-MASSEY reports a net 
loss of $11,142 for the year ended 
Sept. 30, 1946, as against net profit 
of $44,145 for the previous year. De- 
ficit at year end had increased from 
$133,283 to $412,871, including a loss 
on disposal of fixed assets of $349,- 
271 and an adjustment of prior 
year's profits of $24,004. A deferred 
surplus (refundable portion of excess 
profits taxes as of Sept. 30, 1945), 
was deducted from deficit. 

Company's operations have been 
moved to the new location in a 
building leased from. Hamilton 
Bridge Co, 

INCOME ACCOUNT 
Years Ended Sept. 30: 1946 1945 
Operating profit .... $14,664 $331,126 
Less: Interest 29,599 35,250 

Depreciation 22,848 35,731 

Inc, taxes, est.* . $63,677 216,000 

Moving exps. ...... 37,036 
Net loss & deficit .... 

*Incl. ref. EPT ..... 36,750 

eNet profit and surplus. 4Dom, inc. 
and EPT ‘excl. ref, $15,919) recoverable 
out of 1945 taxes 
Earnings per Share: 

Excl. ref. EPT 

Incl. ref. EPT ... 

No dividends paid. 


044,145 


$0.22 $0.88 
0,22 1,62 


CONDENSED BALANCE SHEET 
As at Sept, 30: 1946 

Cash & Dom. bds, ... 

Accts. rec. 

Inventories ..... . 
Total curr. assets ... 


$131,593 
168,037 
194,256 
499,886 


The winze is to be completed 
through to surface, and will be- 
come a main operating shaft. 

Starratt Opens New Levels 

Starratt Olsen igs. now. cross- 
cutting on two new levels at 550 
and 800 ft. to open up the down- 
ward extension of the ore occur- 
rences opened at the 300-ft. hori- 
zon. Some values have already 
been encountered. Total ore 
lengths of 544 ft. averaging. $7.13 
over 11.2 ft. were opened in drift- 
ing at the 300-ft. level. A marked 
upward trend in average grade 
was shown in drilling below this 
horizon, 

Dickenson Red Lake Mines has 
completed its shaft to its objec- 
tive of 545 ft. and a steady flow 
of ore news from levels at 140, 
265, 390 and 515 ft. depth has 
already started. The shaft passed 
through what was believed to be 
a lean section of the ore zone with 
higher values than had been in- 
dicated by drilling in that sec- 
tion. As reported in The Finan- 
cial Post last week, a value of 
close to $12 over 50 ft. has been 
secured near the shaft at the sec- 
ond level. The management an- 
ticipates one of area’s largest 
producers is in the making. 

Dome-financed Campbell Red 
Lake Gold Mines is making good 
progress on its shaft on ground 
adjoining Dickenson and recently 
came into unsuspected ore at the 
400-ft. horizon. Testing of the 
main ore zones will be under 
way soon it is expected. While 
diamond drilling did not permit 
any estimate of ore reserve ton- 
nage, two wide gold-bearing 
zones have been established, 
which are known to persist. for 
great lengths. Values apparently 
go to depth and Dome may have 
another “Sigma” Red Lake. 

First work at the 225-ft. level 
of Orlac Red Lake Gold Mines 
has opened a length of 250 ft. 
showing considerable visible 
gold. and work is probably in 
ore on the level below by now. 
Repetition of first level results 
at the second level will lead to 
consideration of production plans 
it is reported. 


McMarmac Revives 
McMarmac Red Lake’ Gold 
Mines closed its mill in Oc- 
tober, 1944, when developed ore 


REPORTS 


ited only Dy the amount of raw 
materials available, Chairman of the 
Board Frank M. Ross stated. The 
raw material situation is more seri- 
ous now than at any time during 
or after the war, it is stated. 

Up to the end of the year only 
$35,077 was spent on improvement to 
manufacturing facilities, due main- 
ly to nondelivery of machinery and 
shortage of materials. Contract for 
the new Vancouver plant has been 
let and work has begun. 

CONS. INCOME ACCOUNT 
Years Ended Sept, 20; 1946 
Net earnings 
Leas: Deprec. .......; 

Inc, tax res.d ..... 

Trans. to gen. res. .. 

Goodwill w/o ...... 

Dev, exp. prov. .... 
Net profit 
Less: Pref. divd. ..... 
Surplus for year wees 754.... 

éIncl. refund. EPT.. 8,348 41,951 
Earnings per Share and Dividend Record: 

Pref.: Excl, ref. EPT $2.97 $2.00 

Incl. ref, EPT .... 3.17 3.00 
Paid ; $141 $1+-$1 
Common: None earned or paid, 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1948 1945 

Cash & Dom. bds. .... 

Life ing., C. 8. Vi seesee 

Accts. rec. 

Inventories 
Total curr. assets 

Misc, assetsa 

Fixed assets*f 


resources gave out, But diamond] 4 
drilling and testing have given| 


indications of new ore in at least 


two sections, There is stated to| 
be a fair chance of enough new) 
ore being developed to warrant} 


reopening the mill. 
Other Operations 


Richmac exploration from Co- A 


chenour workings was handicap- 
ped by a heavy water flow and an 
acute shortage of labor. However, 
drilling of the Richmac gave 
some interesting intersections, 
which are to be tested, 


Marcus Gold Mines which blan- 


kets a considerable part of the 
favorable ground between Co- 
chenour and Campbell, obtained 


a considerable number of ore 
grade intersections in surface 
drilling. Overburden proved 
troublesome, however, and it was 
felt that correlation of results 
could be far more easily car- 
ried out from underground. A 
shaft is down to about the 150-ft. 
horizon, where it is believed con- 
siderable work will be done. : 

Bayview Red Lake, in previous | — 
operations, developed a small| | 
tonnage of fairly good grade ore; 
considered production plans. The| — 
shaft has been extended from 500 
to 750 ft. to permit development 
at greater depth. . , 

The drilling boom is continu- 
ing but at a lowtr rate in Bal- 
mer twp. where Campbell and 
Dickenson have proved standouts | easily but 
and where ore conditions are now ' in Red Li 


from results secured 


ma 


Lake, a marked revival of |ties into Red Lake may have 
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GOLDEN MANITOU MINES LIMITED 


PRODUCER OF 


ZINC—LEAD—GOLD—SILVER 


‘ 


MILL CAPACITY 1,000 TONS DAILY 


EXPERIENCE, progressive methods and « modern 
plent enable us to produce, for domestic or 
foreign use, and at the lowest possible cost, rail- 
toad rolling stock of every description — bus, truck 
and automobile bodies — air dump and industriel 
cars of every kind— steel pressings and forgings, 
steel and light alloy aircraft forgings. 


STEEL CAR 


7 
iL an 
4n7 4 Wadd Tada 


parently established at the Det-{the drilling boom could easily ; beneficial effect on mining costs 
ta coast eines aren’t found | come at an early date. land will certainly do much to fa- 
Improved transportation facili- | cilitate the carrying out of fure 
ajther proposed program 


$s. 


The Company's property consists of 1.750 acres located in BOURLAMAQUE TOWNSHIP. County of Abitibi. Quebec. 
“OFFICERS AND DIRECTORS 


H. W. KNIGHT ‘TORONTO, ONT. + 
J. L CUMMINGS - + - = OTTAWA, ONT. - 


PiEMMNEG «ee 
W.R.ASKWITH. ME. - - = 
R. W. BRIGSTOCKE, ME. ~- - 
REDMOND CODE, KC. - - + - - 
WihwEM © = + 4 se + 


SECRETARY-TREASURER—S. A. PERRY 


PRESIDENT 
VICE-PRESIDENT 


TORONTO 
TORONTO 
TORONTO 
OTTAWA 
VANCOUVER 


MINE MANAGER — ANDREW ROBERTSON, M.E. 


MINE OFFICE — VAL D‘OR, QUE. 


sae Helping fo develop 
=... Canada’s Mineral Resources 


' . 
LLUSTRATED ABOVE is one of the largest mine hoist 
shafts made in Canada. Made from S.A.E. 2335 Nickel 
Steel its overall le was 29 feet, 8 inches; its weight at 
time of shipping, 25,500 lbs. This shaft was completely 
forged and machined and is in the process of being 
hollow-bored. ¥ 


Giant forging for the Mining Industry have been one of 
the specialties of our heavy Forge plant at Welland, 
Ontario, — 


Our Drop Forge plant has also played a vital and con- 
structive part in the rapid development of Canada’s im- 
mensely rich mineral resources, ousands upon thou- 
sands of Grinding Balls have been produced and peeeee 
to mines from Coast-to-Coast.. The superior quality of our 


Canf 
ae 


FORGINGS FROM % OZ TO 40,000 BS, 


WE SERVE THE FOLLOWING 
Canadian Industries 
Agriculture 


Autometi,. 
Marine — 


Pulp and Paper 
A Gilways 

od, m 
and heavy ‘Machin’ Produce 


Aircraft 


Mining 


lighe 


Dery Forgings for 


Grinding Balls, which are made from special high-quality 
steel, makes them lon .» « « and, therefore, in 
constant demand from mill operators throughout Canada. 


every Industria! 
For furth ; . 
Cond "Foumdse matic ” 
Welland, Ont, 


ie. 
Goodwil! 
Total assets 
Accts, pay., etc. ..++. ° 
Taxes pay. ....-.scoes 
Total curr. liab. .... 


TAXES for the period approximate $4,135.000. Def. chgs.4 


Fixed assetst 

Total assets 

Total curr. Mab. .... 
Deferred liab. 


78,992 
124,326 
697,204 

85,138 


1,782,897 
229,260 
149,572 


blease u 


“3 & Forgings ‘Fa vite 
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KERR-ADDISON GOLD MINES LIMITED 


(No Personal Liability). 


Head Office: Suite 1108 — 80 King Street West, 


Toronto |, Ontario. 


Mine Office: Virginiatown, Ontario. 


77,437 
447,500 
500,000 

$412,871 
949,737 


Funded debt ..... ones 

Capital stock 

Less: Deficits 133,283 
tAfter depr. of .... 1,215,328 
éIncl, ref. EPT ... 75,045 s 
eNote;: Refundable EPT not included in 

assets: $104,830 as at Sept. 30, 1945. 
tReflects loss of $349,271 on disposal 

of fixed assets and $24,004 adjust. of prior 

year's profits. 


INTERNATIONAL PAINTS 
(CANADA) LTD. net profit for the 
year ended Sept. 30, 1946, was up 
48.5%. The company: experienced 
an unprecedented demand for its 
products, and sales have been lim- 


587,500 
500,000 


307,984 
840,000 


Reserves 
Capital stock 
Earned surplusa 256,081 

*After depr. of ..... 387,076 

aIncl. refund, EPT.. 133,239 

tAfter deducting $150,917 surplus from 


appraisal of properties. 
Working capital 875,236 820,547 


MACDONALD MINES advises 
that Feb. 26 installment on 36,700 
shares at $5 a share has been can- 
celled by mutual agreement. As of 
Jan. 9,-83,700 shares have been sold 
to W. E. Burke at $4 a share, for 
which payment has been received 
Issued capital, 2,984,953 shares. 
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Rouyn Mine Finding Gets a Really Big Dividend 


New Operations Presage Great Expansion in Area 


_ Evidences of substantial new 
ore deposition throughout the 
Rouyn orbit appear to permit no 
other conclusion than that a num- 
ber of new and worthy collabora- 
tors will be added to the area’s 
present producers. Not all oper- 
ations will be successful.—that is 
too much to expect—but Bt least 
one of the mines should prove to 
be of big mine calibre. 


Underground exploration at 
Quemont Mining Corp. has re- 
vealed ore dimensions and grade 
far superior to that indicated by 
surface diamond drilling. State- 
ments that the Quemont will 
some day equal Noranda are at 
least premature, but there is no 
denying: that the big- gold-cop- 
pesilver Quemont miné is prov- 
, ing to have far greater depth pos- 
' Sibilities,thah earlier was thought. 
It is possible that Quemont may 
some day reach Noranda stature 
even though so far the property 
has proven itself. more of a big 
gold mine _— a big scopper 
mine. 


The year 1946-47 has been the 
year of new shafts and new un- 
derground programs in the Rouyn 
area, following up extensive in- 
dications of new ore yielded by 
wartime drilling boom. A dozen 
new shafts have been started or 


completed in the Rouyn area at 
large. 

A shaft has been put down at 
Wasa Lake in the far southwest. 
Shafts have, been undertaken at 
Quemont, Macdonald, Elder, Mar- 
lon Rouyn, Anglo-Rouyn, Don- 
alda, Eldona and Joliet Quebec. 
Shafts have been put down in 
southeast Rouyn at the adjoining 
properties of Rouyn Merger, Heva 
and Hosco Gold Mines. During 
the balance of this year, work 
should prove or disprove imme- 
diate mining possibilities at the 
various properties concerned, 
Joliet underground did not prove 
particularly successful in its ini- 
tial underground work but there 
is good‘ reason to expect that 
50% or ‘more ‘of the other shaft 
operations will ‘prove up profit- 
able. mines, From present indi- 
cations’ Quemont and Elder ap- 
pear to have been promoted from 
the prospect to the mine class by. 
work already completed. 


“Variety in Ore” 

Ore deposition is proving infin- 
ite in its variety in the Rouyn 
area, The big deposits in the 
main sector of the camp are re- 
placement in character but there 
are vein type deposits. Rouyn is 
traversed in its southern section 
by the great “gold rand”’—the 
Cadillac Malartic break; Rouyn 
Merger-H co-Heva ore deposi- 
tion is definitely associated with 
this break, 


One characteristic of the re- 


‘| placement type ore bodies of 
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Noranda and Quemont is that a 
relatively large ore body can oc- 
cupy a very small space. It only 
takes about 7% cu. ft, of sul- 
phides to make a ton. The atti- 
tude of these bodies often makes 
their location a very expensive 
although very worthwhile pro- 
ject. At Waite Amulet, ore oc- 
curs in a flat-lying occurrence. As 
Quemont, ore bodies occur on the 
edges of a dome-shaped or anti- 
clinal geological structure. At 
Noranda, ore bodies have tended 
to be plum shaped. There may 
be <—- numerous ore bodies in 
the Rouyn area, dowf thousands 
of feet, awaiting to be found by 
more extensive drilling or by 
some improved method of detec- 
tion, 

This fascinating situation is the 
reason why such interest sur- 
rounds the Rouyn winter drilling 
program from ‘the ice of Osisko 
Lake in‘ which Quemont, Noran- 
da, Osisko Lake, Joliet Quebec, 
Cheskirk, Donalda, Bagamac, etc., 
are reported participating. 

‘Reviews of the chief under- 
takings — producers and devel- 


oping ee given be- 
low; 


Noranda Mines — On Jan. 22, 
1947, the strike at this company’s 
Rouyn mine was two months old. 
Management has offered a wage 
increase of 10c. an hour with a 
retroactive feature, and eerene 
ly this increase; would be satis- 
factory to the company’ $ miners. 
But there has been an insistence 
by the union for the check-off 
and the management has stead- 

| fastly refused to give in on this 
point, maintaining that it is not 
in the best interests of the work- 
ing men in the mining industry 
lin general. 

| Earnings for the first nine 
months were $2.27 a share or 78c. 


Drew-Brook & Sams 


MINING INSURANCE 


19 Melinda St:, Toronto 


Elgin 7491 


Dominion-wide facilities for 
all classes of Insurance 


Among the major 
Mine Develop- 
ments in which 
this firm is inter- 
ested are the fol- 
lowing: 


ORLAC RED LAKE 
COCHENOUR WILLANS 
RICHMAC GOLD MINES 
LAUDER RED LAKE 
QUEST YELLOWENIFE 
MATE YELLOWENIFE 
HIGHRIDGE MINING 
BOYCON PERSHING 
CHIMO GOLD MINES 


MINE 


a share below dividend require- 


ments for that period. Two fac- 


tors have had an important bear-’ 


ing, and have resulted in lower 
earnings. Revenue from the gold 
mining subsidiaries has been: af- 
fected by shortages and increased 
costs. And almost half the cop- 
per turned out from the Horne 
mine has had to be sold in the 
Canadian domestic market at 
11%c. a lb., compared with the 
20c. now available in the world 
market, When ceilings on metal 
prices are removed, and the strike 
is ended, it will not be surprising 
if earnings jump well above divi- 
dent requirements of $4 a share 
per annum. Working capital at 
Jan. 1, 1946, amounted to almost 
$18 millions or over $8 per share. 
This makes no allowance what- 
ever for some’ $16.7 millions in- 
vested in subsidiary’ and affili- 
ated companies, etc. Ore reserves 
of the Horne mine are sufficient 
for approximately 10 years of 
capacity operations. Noranda 
acreage in the vicinity of the 
Quemont mine appears to have 
more than ordinary possibilities 
for location of further ore bodies 
and the company has plans for 
exploration in this section. 


Quemont Mining Corp. — Sure 
face drilling estimates of over six 
million tons, of ore averaging 
0.181 oz. gold, 1.58% copper, 3.2% 
zine and 1 oz. of silver per ton 
(made in May, 1946) are being 
substantially bettered by under- 
ground work. There has been no 
apparent revision of the original 
idea of commencing production at 
2,000 tons daily but it is now ap- 
parent that upward revisions of 
ore reserve tonnages and grade 
are in order. 

Besides the originally estimat- 
ed ore just below the 200-ft, hori- 
zon, Which has proven thicker 
and better grade than surface 
drilling suggested, the company 
has established ore to a depth of 
1,900 ft. and one plum-shaped oc- 
currence extending from 900 ft. 
to 1,900 ft. may all by itself con- 
tain several million tons of good 
grade ore. Ore has been estab- 
lished at the 900-ft. horizon on 
two sides of the “dome” and there 
are excellent chances for a sub- 
stantial increase in ore showings 
at this horizon. The situation at 
depth is “wide open.” Over $5.2 
millions was realized by the last 
offering of Quemont shares to 
shareholders at $15 a share, and 
the company is amply financed for 
its present program. 


Waite-Amulet .Mines — Higher 
rices for copper and zinc will 
ikely more than offset increased 
operating costs in the next few 
years. A total of 70c. a share was 
paid. in dividends in 1946 and it 


is believed this approximated 
earnings for the year. 

‘Bhe company ships 2ine con- 
centrates, gets approximately the 
world price for its zinc, but is 
required to sell approximately 
40% of its output in the domestic 
market. Its position in this re- 
spect is similar to Noranda, its 
parent. 

Ore reserves at Jan. 1, 1946, 
totalled approximately 2.5 mil- 
lion tons, or approximately five 
years’ supply for the mill. Ex- 
tensive diamond drilling has been 
done in recent years in an effort 
to find new sources of ore, but so 
far this work has been unproduc- 
tive. 


Powell-Rouyn — The squeeze’ 


between higher operating costs 
and a $35 price for gold has af- 
fected this company’s operations. 
Continuity of work has‘also been 
affected by the strike at the Nor- 
anda mine and smelter as the 
company ships its ore to Noran- 
da for treatment. 

Ore reserves have shown a 
sharp drop but the company is 
continuing its program of seeking 
new ore sources. It is realized 
that the company has base metal 
possibilities as well as further 
gold mining chances. There is 
a 400-ton mill on the property, 
not now in use. 


Elder Gold Mines — Surface 
drilling estimates of 1.5 million 
tons of ore are reported being 
borne out by underground work. 
Wile detailed exploration has 
been required to work out contin- 
uity of'ore in some sectors, drift- 
ing and drilling has returned 
some fine-grade e sections, 
making much brighter the possi- 
bilities of a really profitable dp- 
eration, 


In 1946 arrangements were 


made whereby Noranda Mines |’ 


will take up to 300 tons of ore 
daily for use as a flux at the Nor- 
anda smelter. Finances are re- 
ported adequate for present oper- 
ations, 


Macdonald Mines—With a shaft 
already completed to over 900 
feet. in depth, Macdonald expects 
to test its ore underground with- 
in a matter of days, 

Ore estimates of over 35 mil- 
lion tons have been claimed, in- 
cluding values for sulphur and 
iron, as well as those for base and 
precious metals, The company 
feels it will be able to recover 
sulphur and iron at a profit, but 
ability to do this has been ques- 
tioned by outside sources. Aside 
from sulphur and iron values, 
however, real mining possibili- 
ties are apparently present on 
the basis of numerous drilling 
intersections which showed val- 


British Columbia Golds 


(Continued from page 23) 
with face still in ore and grade and 
width improving. Not including ore 
from the “27” vein, reserves stood 
at 187,940 tons grading 0.427 oz. geld 
at the end of March,. 1946. If ton- 
nage and grade of ore indicated by 
development work below 25 level 
comes up to exp 2ctations, the com- 
pany proposes to sink a new shaft 
from surface to 25 level and develop 
vein below from an inclined shaft. 


Pioneer continued its active 


search for new mines in 1946, carry- | of developrgent 


ing its interests far afield to British 
Guiana, Brazil, d the South Pa- 
cific. Company was also active in 
the Whitesail area, B.C., in the Stur- 
geon Lake area, Ont., and Yellow- 
knife. 


Privateer Mines — Richest ore 
shoot to be found in the mine was 


‘encountered toward the end of 1946 


in a raise being driven between 
1,100 and 1,000 level on No. 3 vein. 
Three samples showed an average 
of 15.6 oz. gold over 7 in. Since 
mine's reopening in Nov., 1945, ore 
reserves have been increased sub- 
stantially by development of short 
lengths of very high grade ore over 
narrow widths. Reserves at the end 
of jast November, estimated at 72,- 
$00 tons, grading 0.39 oz. were more 
than double. Milling was only car- 
fed on for a little over two months 
last spring as the mill was destroy- 
ed by fire. It was in operation again 
by the latter part of November. 


Outside interests in 1946 included 
development of a gold property in 
the Tranquil River area. Work is 
continuing throughout the winter 
and, if successful enough to jus- 
tify erection of a 125-ton mill, a new 
company will be formed, in which 
Privateer will have a 55% interest. 


DEVELOPMENTS 


In the long run, market progress of any 
gold mining security is governed by oper- 
ation and development progress minewise. 


Information on currently active mine developments may be 


obtained at any time 


by phoning or wrifing 


fon LA ipeleaun Ca Lonied 


156 Yonge Street—ADelaide 8538—Toronto, Ontario 





Development of the iron and steel 
project at. Anyox, B.C., in conjunc- 
tion with B. C, Minerals and Re- 
sources is proceeding. _ 


Silbak Premier — Resumption of 
milling is expected within the next 
month, it has been announced. A 
great deal of work must be done, 
however, to restore the former mill- 
ing rate, and capacity is 535 tons 
daily. Ore reserves at Jan. 1, 1946, 
totalled only 77,156 tons, lowest in 
the mine’s history, due to the lack 
bor. The under- 
ground crew is now being increased 
about eight men per week, Early in 
1946 a new ore body 50 ft. long and 
25 ft. wide av. 0.3 oz. gold and 1.43 
oz. silver was located on the 940-ft. 
level of the ’B. C. Silver workings. 


Sheep Creek Gold Mines—Milling 
was suspended last May when de- 
velopment work couldn't keep pace 
with milling. Since reopening the 
mine after the strike all available 
labor has been centred on develop- 
ment of known ore bodies to replen- 
ish much-depleted reserves. As 
soon as the Jabor situation improves, 
the mine will again return to suc- 
cessful full-scale operations, it is 
anticipated. 


With the rise in price of zine, 
profits from the subsidiary, Zincton, 
should be substantial in the future. 
Sheep Creek's other outside interest 
is a 34% interest in the development 
of the new Congress Gold Mines in 
the Bridge River district. 


Hedley Mascot — Underground 
work was resumed early in Novem- 
ber, the mine being the first In B. C. 
to settle with the union. Milling will 
probably not resume until this 
spring, however, with improves 
ments being made to elirn‘nate ship- 
ment of concentrates to Tacoma. 

The company estimates another 
two or three years’ work will be 
necessary to explore the possibili- 
ties of the mine now in sight. Last 


| official estimate of ore reserves was 


128,000 tons, averaging $12.29 gold 


| a ton, at the end of 1944. Since then, 
| work on the Mascot claims has add- 


ed 25,000 tons of ore to reserves and 
has disclosed new ore structures of 
promise. Diamond drilling, cross- 
cutting and raising, will be neces- 
sary to test the area. 


Island Mountain—Milling was re- 
sumed at 60 tons daily on Der. 1, 
following the mine strike. Develop- 
ment of the replacement ore body 
on the 3,375-ft. level early is to be 
continued. Reserves estimated at 
62,800 tons, averaging 0.472 oz. gold 
a ton at Jan. 1, 1946, showed a 
slight decline from the previous 
year. 


Polaris Taku—A_ subsidiary of 
Taku River Gold Mines, Polaris 
Taku has possibilities of becoming 
one of the largest gold producers in 
the province, it is reported. Present 
estimate of ore reserves is 330,000 
tons, grading 0.343 oz. gold a ton, 


| Property is develoved to 1,000 ft. 


depth and an engineer's report says 
the mine is far from being thor- 
oughly developed at existing levels. 
The internal shaft was extended 
from 500 to 800 ft. depth last year. 
Capacity operations are expected 
this spring. * 


ues in copper, - -zine, gold and ah 
ver. 

The tonnage possibilities jn the (Po 
large sulphide zone are large 
with over three million tons re- 
ported early in 1946 to average 
$10 in gold, silver, copper and 
zine. This tonnage was subse- | the 
quently. increased. ; 


Stadacona Mines (1944) —With 
the main shaft deepened for two 
further levels at 2,475 and 2,725 
ft. depth during 1946, Stadacona 
should provide considerable addi- 
tional information on the extent 
of ore deposition to depth. 

While the 2,375-ft. level has not 
turned out so far quite as well as 
the 2,175-ft. level, it should be 
recalled that the ‘latter level was 
a standout with totabore lengths 
of well over 1,000 ft. 

Working capital amounted to 
$241,307 at Jan. 1, 1946, which 
has apparently improved during 


1946 by the operating profits real- 
ized. 


Benatar: Rou ey oe in 
1946 continued at only the 1945 
level, due to difficult operating 
conditions, and it is likely another 
loss was shown last year. How- 
ever, there are now known to be 
3% years’ ore between the 1,375- 
and 1,875-ft. horizons and a very 
substantial tonnage of ore in the 
500 ft. below the 18th level. At 
around 2,300 ft. depth, the ore is 
increasing in width and it is of 
good grade, it is stated. Plans call 
for sinking of an inside shaft to 
below 2,000 ft. depth. 


‘ Francoeur—The company’s 225- 
ton mill. resumed. operations on 
Aug. 1, 1946, but the company has 
continued to ship silica content 
ore to the Noranda smelter now 
shut due to strike conditions. 
To offset loss of the 10% prem- 
ium on the Canadian dollar, de- 
velopment has been largely cur- 
tailed. Diamond drilling in 1046 
gave indications of a new ore 
body, and there are a number of 
interesting possibilities for ex- 
ploration when conditions permit. 


Donalda Mines — Lateral ex- 


ploration is now ee ee 
epth 


four levels down to 655 ft. 

with the vein showing a width of 
2 ft. where cut on the 455-ft. level. 
Diar-ond drilling of the main 
vein was estimated to. indicate a 
possible 500,000 tons averaging 
0.20 oz. gold per ton uncut or 
0.156 oz. cut grade, This tonnage 
was extended by further - 


ing and indications of a new foot-' 


PUBLISHED 


IN THE 
' on ae 


ae vein found in underground 
a also add to tonnage 


Other eperaticns—Eidone Gold 
Mines is ion Os ba terial ex- 
els at 378 and 


oh ft. fanthe and should be into 


ge 

us 
va way. pects: 
meeting on Dec. 20. Galtet-tuabee 


has suspended underground de- 
velopment but is carrying on a 


tion, 
workings; but 
lavas and ne Se drilling is be- 
pin Hoody on from the ice of 
- ‘Lake, ee Lake — 
been confirming surface drilling 
indications in: en 
and possibilities appear bright 
that grade may be up to the un- 
oe Sec eae 
ng. e 8S are big 
and a ‘mill may eventua 
be cstantitias, wv 
er drilling is being car- 
on at numerous properties 
the area, but has not 
quite reached the level of a-year 
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The Old Canadian Company — Established 1966 
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Buy War Savings Certificates and War Savings Stamps 


nm Gold Mines, Limited 


“Capital 4.000 000 


| ALAN SCOTT 
_' Mige-Prositfent 
Me A. THOMSON 


Director 


A Century Ago DOUGLAS 


(No Personal Liability ) 
Par Value $1.00 


Issued 3,250,000 


OFFICERS and DIRECTORS 
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Director 
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: In 1843 James Douglas 
‘built the trading post destined 
to become the City of Victoria, 
B.C, Builder, too, of the famed 
Cariboo Trail into the heart of 
the gold district, Sir James 
Douglas, “The Father of British 
Columbia," became its first 
governor and guided the prov- 
ince through its early years. 


Developed Canada’s,Pacific Coast 
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Three Centuries Ago CALVERT 


CALVERT, Man of Vision of the 
17th. century, said to his New 
World settlers, “My resolution is 
to build 5 i: I shall encourage all 


j 
“4 ‘ ” 
‘4 

¥ * ?. r ree 


ieee 500 years ago Calvert, famous 


Developed New World Destiny 


Early champion of unity in the 
1600's, Calvert's ideals have been 
shared by all men of vision since 
Calvert's time. Let each of us be a 
min of vision now... help develop 
Canada’s destiny. 


Be et and Secretary of State to . : ° 


- King James I, may well have 
| envisioned Canada’s destiny when 
‘he’ said, “The land will yield us 


‘many things. Itis a good country.” 


The full measure of our stature 
as @ nation depends upon unity of 


purpose. There is only one Canada 
for clear-headed Canadians. 


Clear heads call for...a United Canada 
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Lynn Lake’s Nickel-Copper and Newer Gold Mines 
Brighten Prospects for Midwest Mining Industry 


Features of expanding horizons 
in Canada’s big midwest mining 
camp today are these: 

Emergence of a major new 
nickel-copper mining field at 
Lynn Lake, northeast of Sherri- 
don, with Sherritt Gordon Mines 
undertaking major development. 

Implementing of development: 
plans for eventual placing in pro- 
duction of the property of Nor- 
Acme Gold Mines, held under 
lease by Howe Sound Explora- 
tion Co., with.a mill of 2,000 tons 
capacity. — 

An active program of under- 
ground development on other 
gold mining properties with 
Ogama-Rockland, Goldbeam, 
Century and Wekusko in the 
most advanced stage. 

* A banner year in 1946 for Hud- 
son Bay Mining & Smelting Co., 
the big copper-zinc~ producer 
straddling the Saskatchewan- 
Manitoba boundary, a stabilizing 
factor in the, economies of both 
provinces. 

Biggest prospecting year for 
Manitoba since’ 1929 with well 
over 3,000 claims recorded dur- 
ing 1946 and such areas as Lynn 
Lake, Flin Flon, Snow Lake, Rice 
Lake, Lac du Bonnet, etc., fea- 
turing the year’s staking activi- 


Hudson Bay, Sherritt Gordon 
and San Antonio are still the big 
three in midwest mining. But be- 
sides the productive possibilities 
of Nor Acme, Sherritt Gordon’s 
Lynn Lake, and the smaller gold 
mining operations of Ogama Rock- 
land, Goldbeam, etc., there are 
definitely other mineral possibili- 
ties. In Saskatchewan, Newcor 
Mining & Refining is reported 
about to place a small 100-ton 
daily capacity concentrator and 
smelter in operation for produc- 
tion of arsenic and gold. Callinan 
Flin Flon is continuing its’ big 


exploratory drilling program on 
ground adjoining Hudson Bay 
M. & S.; one hole has shown cop- 
per values. . 

Lynn Lake Interest Broadens 

The.Lynn Lake discoveries of 
Sherritt Gordon have brought 
widespread interest into this area. 
God’s Lake, International Nickel, 
Falconbridge Nickel, Interna- 
tional Mining, Conwest, Towaga- 
mac and other companies have 
acquired acreage in the Sherritt 
neighborhood. Geological map- 
ping, geophysical surveys and 
other preliminary work is report- 
ed. 


HUDSON BAY MINING & 
SMELTING CO.—Plans to install a 
19,000-h.p. addition to company’s 
power plant at Island Falls, Sask., 
are apparently limited to new treat- 
ment of zinc residues. Hudson Bay 
is believed about ready to erect a 
commercial plant to: treat accumu- 
lated zine residues by ‘an electro- 
lytie furnace process. Stock. pile is 
somewhere in the ‘neighborhood of 
650,000 tons. 

Net profit in first nine months 
of 1946 was materially higher at 
$6,167,302, equal to $2.24 a share as 
against $4,253,156, or $1.54 a share in 
similar period of 1945. Dividend 
disbursements of $2.25 a share in 
1946, represented the largest yearly 
payment in the history of the com- 
pany. Development results continue 
favorable. 


Company’s subsidiary, Cuprus 
Mines, is a shaft to 600 ft. 
on a property eight miles southeast 
of Flin Flon. Drilling has indicated 
four small lenticular copper-zinc 
ore bodies of good grade. 


SHERRITT. GORDON MINES— 
Sinking of a five-compartment shaft 
to 1,000-ft. objective to develop 
underground -‘nickelcopper ore de- 
posits indicated. by diamond drill- 
ing at Lynn Lake, Man., will be a 
major undertaking of company in 
1947. Winter’s program entails dia- 
mond drilling from ice of Lynn Lake 


NOVA SCOTIA 


The Mineral Province of 
Eastern Canada 


Prospecting and mining vights for 
minerals are granted direct by the 
Crown. Copies of the mining laws, the 
1946 annual report and special pamphlets on mineral 
occurrences may be obtained on application to 


_THE DEPARTMENT OF INES 
HALIFAS , 


L. D. CURRIE 
Minister 


A. E. CAMERON 
Deputy Minister 
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@ Canada’s Steel indus 


Sf 2 


IS INVESTED 
TO GIVE THIS 
MAN HIS JOB 


. 


made an impressive 


wartime record by almost doubling production 


figures of 1939. 


To enable this industry to reach its present 
status, it has been necessary for investors to 


supply $6,878.00 


for every man employed. 


Future plans of the industry indicate that the 


present aggregate 


total of $235,386,238 in- 


vested in it will be-augmented. The capital 
which has been necessary to build — and which 
will be necessary to expand — Canada’s steel 
industry, like the country’s other industries, has 
been largely obtained through the services of 


investment houses. 


Among such houses, Nesbitt, Thomson & 
Company, Limited occupies a leading position, 
its facilities and experience being always at the 
disposal of investors and industry alike. 


NESBITT, THOMSON & COMPANY 


LIMITED 
355 St. James Sireet West, Montreal, P.Q. 
BRANCHES IN THE PRINCIPAL CITIES OF CANADA 
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to extend knowledge of deposits, 
quarrying surface rock for test 
milling purposes, and drilling of 
other anomalies'previously revealed 
by magnetic surveys. 

Lynn Lake drilling already indi- 
cates five million tons of nickel- 
copper ore, Expansion to 20 million 
tons is present goal. 

Shortage of labor restricted un- 
derground development at main 
copper-zinc mine at Sherridon and 
drop in production accounted for 
somewhat lower earnings in last 
half‘of 1946. Higher domestic prices 
would help company. 


GOD’S LAKE GOLD MINES—A 
large acreage acquired surrounding 
the nickel-copper Lynn Lake find of 
Sherritt Gordon was under the de- 
velopment management of the lat- 
ter organization in 1946. A geolog- 
ical survey completed, but God's 
Lake will await further development 
at = before starting active 
wor 


Since closure of its former pro- 
ducing mine, God’s Lake has par- 
ticipated in financing and develop- 
ment of other companies and in 1946 
had a profit of over $500,000 in its 
shareholdings in developing com- 

es, 


Company holds substantial inter- 
ests in Bevcourt, Regcourt, Wekusko 
Consolidated, over 44,000 shares of 
Dominion Magnesium. 


HOWE SOUND EXPLORATION 


Co., is sinking a five-compartment 
shaft to 900 ft. on the leased property 


of Nor-Acme Gold Mines. Sinking 


started last October with plans call- 
ing for levels at 300-ft, intervals. 


It is hoped to have development 


Pp 

daily capacity hasis by mid-1948. 
Extensive drilling and surface work 
in 1944-45 indicated the Dick ore 
body to contain 4,661,000 tons aver- 
aging $5.20 gold per ton and the 
Toots ore body to contain 199,900 
tons, grading $6.43 gold per ton. 


NORTHERN CANADA & PION- 
EER—These companies control 128 
claims in northern Manitoba, most 
of which are in Snow Lake section. 
Development in 1946 concentrated 
primarily on Snow Lake, How-Ern 

. The Morgan 
groups remained 


WEKUSKO CONSOLJDATED— 
On Ferro group of claims at Herb 
Lake, Man., an old shaft extended to 
550 ft. and new levels established 
at 275, 400 and 525. Drifting to ore 
body is under way but headings 
have considerable distance to go 'be- 
fore reaching the area where drill- 
ing indicated a 250-ft. length aver- 

ing 0,26 oz. across 8.2 ft. Finances 
have been supplied by God’s Lake, 
Frobisher, Moneta Porcupine, Nipis- 
sing and Ventures Lid. 

Wekusko also holds a substantial 
share interest in Squall Lake Gold 
Mines and several other groups of’ 
claims in Snow Lake. 


SAN ANTONIO GOLD MINES— 
A more adequate supply of labor at 
year end brightened deep level de- 
velopment plans of this pioneer 
midwest dividend-paying gold mine 
for 1947. Sinking of the new inter- 


+} nal shaft six levels below the 16th, 


Inco Announces 


A New Executive 


NEW YORK (Special) — H. J. 
French has been-appointed assistant 
vice-president of The. International 
Nickel Co. of Canada,-Robert C. 
Stanley, chairman and president, 
announces, ¢ 

Mr, French was formerly assistant 
manager of the company’s:develop- 
ment and research division, Asso- 
ciated with International Nickel 
since 1929, during the war he was 
on loan to the U. S. Government, 
where, among other important 
posts, he was chief of the metal- 
lurgical branch of the War produc- 
tion “Board’s steel division. He is 
well known in Canadian and Uni- 
ted States metallurgical circles. 


Mineralized Zone Again 


Two further drill holes have been | 
completed by Russett Red Lake! 


Gold Mines in its new eastern sec- 
tion next to Madsen Red Lake and 
each hole shows a 25-ft. width of 
mineralization or a greater width 
than was revealed in hole No. 82, 
the discovery hole. 

The two latest holes bracket No. 
82 at intervals of 50 ft. to the north 


and south, and assays are expected | 
in the next few days on each. Hole | 


82 gave 0.115 oz. for a core length 
of 14.7 ft., with higher values*taking 
a narrower width. 


eeepc none 


Durham Red Lake Hole 


At Interesting Stage 


Durham Red Lake Gold Mines 
reports that word was received from 
its property by telegram early this 
week, to the effect that drill hole 
No. 401 had reached a depth of 100 
ft. and was expected to reach its 
objective in the next few days. \ 


The hole is stated to have been 
sited to test ‘extension of a section 
which returned an assay of $20.58 
a ton across 10 ft. in shallow earlier 
drilling 


SULLIVAN CONSOLIDATED MINES, LIMITED 


Mining property situated in Dubuisson Township, Abitibi, Quebe 
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or 2,450-ft. horizon, was well under 
way at turn of year. 

Development of 15th and 16th 
levels in 1946 confirmed previous 
drilling disclosures with! lowest 
horizon, suggesting greater tonnage 
than any other level. Sinking the 
new internal shaft temporarily de- 
ferred work at adjoining Forty-Four 
Mines from a deep horizon, but 
this work is expected to get going 
as labor crews enlarge. Plans are 


the subsidiary, Jeep 
which ‘owns acreage 10 miles to the 
northeast. 

Reduction from 10 cents to seven 
cents a share in November, 1946, 
dividend reflected a drop of three 
cents a share in earnings for last 
half of year as a result of, dollar 


: 


parity. 


GOLDBEAM MINES—New three- 
compartment shaft completed to 
500-ft. depth in 1946 at company’s 
West Hawk Lake mine; levels estab- 
lished at 150, 300 and 450 ft. Lateral 
work undertaken on exploration of 
Letain, Sundog and oe de- 
posits underground, but develop- 
ment suspended until spring, 1947. 

new power line has been run into 
the property. 


OGAMA-ROCKLAND MINES— 
Ounce values secured in drifting re- 
cently on new 250- and 375-ft. levels 
of Long Lake, Man., property. 
While widths of vein are narrow, 
averaging 8 to 14 in., low valués 
carry into the walls making a drift 
width of fairly high values. 

An average of $35.21 per ton real- 
ized in shipment of 41,121 tons of 
ore to Gunnar mill in 1942. 


NEWCOR MINING & REFINING 
—A 100,ton concentrator and 
smelter is expected to commence 
operating early this year. Under- 
ground development of the Douglas 
Lake, Sask., claims gave two new 
finds on 4th level in 1946. Ore re- 
serves officially reported at 42,000 
tons averaging $17.14 gold and 18.6% 
arsenic, 


CENTURY MINING CORP.—This 
company has taken over the Golden 
West property at Elbow Lake, 
where the shaft was recently 
extended to 500 ft. A crosscut is 
being driven toward ore indicated 
‘by diamond drilling. 


ATHONA MINES (1937) — Re- 
opening of the Goldfields, Saskat- 
chewan, mine will depend entirely 
on a rise in the price of gold. The 
Rad group of six claims adjoining 
the Eldorado mine is held in good 
standing. Athona has directed its 
attention to groups of claims in 
Yellowknife district, N.W.T. in past 
few months, 


GOLDCREST MINES—Work is 
be resumed in early spring on 
23-claim group in Norite Bay area, 
Lake A’ Sask., where éar- 
lier development is reported to have 
indicated seven gold showings. 
Main work was concentrated on 
Lode and A. E. groups of claims in 
Yellowknife in 1946, 


NICHOLSON MINES—A Geiger 
counter survey carried out on 
pitchblende showings at Goldfields. 
Lake Athabaska, Sask., in past year, 
A number of surface samples were 
also taken and shipped for chemical 
analysis, ° 


McIntyre Profit 
Shows Increase 


An increase in earnings is 
shown by MclIntyre Porcupine 
Mines, with a net profit of $533,- 
858, equal to 67 cents a share, 
reported for the three months 
ended Dec. 31, 1946, compared with 
58 cents q share for each of the 
two preceding quarters. 


While the third quarter of the 
company’s fiscal year shows a 
decided improveinent over the 
two preceding periods, over-all 
results are still below tose of the 
preceding year. Net profit of 
$1,459,555 r the nine months 
ended Dec, 31, 1946, was equal to 
$1.83 a share compared with $2.27 
a share for the corresponding 
period of the previous fiscal year. 
An increase of approximately 
$110,000 in bullion output in the 
final 1946 quarter was chiefly re- 
sponsible for the latest improve- 
ment. 


Wingait Purchases 
Adjoining Acreage 
Wingait Gold Mines has purchas- 


ed the north half of the former 
Wakeko property, adjoining its own 


| group of claims in Beauchastel twp., 


Que., President C. O. Stee states. 
The Wasa shearing is reported to 
pass from adjacent Wasa through 
these claims into the main Win- 
gait holdings. 


Three diamond drill holes put 
down on this acreage by former 
owners are reported to have return- 
ed an average of 0.16 oz. over 17.8 
ft., 0.32 oz. across 5.5 ft. and 0.13 
oz. over 3 ft. On the main Wingait 
claims, immediately adjoining this 
area, drilling has cut ore sections 
which are considered to form down- 
ward extension of the ore. It is felt 
that they are one and the same ore 
body. 


Hosco Lateral Work 
Approaches Ore Zone 


Two headings are being driven 
by Hosco Gold Mines on the 350-ft. 
horizon and work is-expected under 
way ‘soon on the 600-ft. level, The 
Financial Post learns. Main cross- 
cut is 101 ft. north of the shaft, or 
42 ft. north of the station. East and 
west drifts will be started from the 
cross¢ut about 70 ft. north from the 
a where.are graded $5.60 across 


_—_ 


Jarbren Will Drill : 
New Gold Discovery 
pleted by 


Financing has been com 
Jarbren Explorations, a private com- 
pany, and arrangements made to 
start drilling a new gold discovery 
On a block of optioned claims, five 
miles from Osulake Gold Mines 
Two check samples taken from site 


| of original grab samples are re- 


ported to have assayed $8.05 and 
$28, corresponding favorably with 
first samples. ™ 


C. 1. M. M. CONN Ss 
‘End Controlson Mining; 
Ease Taxes’—R. J. Ennis 


Mining Association, urged “a ju- 
pony steely encouragement” 
stimulus of lighter’ taxation.” 


A freer hand for the mining in- 
dustry in running its own busi- 
ness, an increased depletion al- 
lowance to lighten the mine’s 


750 Institute members at the an- 
nual convention in Ottawa this 
week, x 

“Big ore deposits are not found, 
developed and put into produc- 
tion in a year or even in five 


years,” he said. “We. must Idok | 1930.” 


well ahead. We must have a 
clarity of vision, unobstructed by 
the mists of uncertainty, or na- 
tionally we shall. crash because 
of deficiencies. which we could 
and should have avoided.” 
s .* * . 
Cites Russian Action 
A plea was made to “those: 


geologists in the field while the 
United States Bureau of Mines 
reported increased activity. 
Ceiling prices for base metals 
well below world prices were 
singled out by the speaker. “Why 
should the base metal mines be 
used to a other branches 
of Canadian industry?” he asked. 


“Judicious Encouragement” 
V. C. Wansbrough, executive 
director, the Canadian Metal 


Buffalo Red L. 
To Sink Shaft 
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mining industry and “the 
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ere is omin Many people neglect to make their Wills because they 
oe fact that only 5% 


somehow associate doing so with the idea of death. 
Nevertheless, making a Will and keeping it up to date 
are duties which no man: who loves his family should 
shirk. Lack of a Will may cause endléss trouble, heart- 
ache and expense. And a Will which has not been 
altered in accordance with changed family circum- 
stances may cause your property to be disposed of 
in ways which you would not sanction for a moment. 


Wills should be reviewed periodically, we suggest once 
a year. Usually, if changes are required, they can be 
made merely by adding clauses called Codicils. In 
Ontario your lawyer, or in Quebec your notary will 
know how to do this. Ask for our booklet on Wills. 
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Estimate Over 130,000} 


Tons of Ore With Cut 
Grade of $7.75 a Ton 


Buffalo Red Lake Mines will im-|- 


plement the recommendations of 
Engineer R. W. Richardson for a 


three-compartment shaft to a depth} 
of 500 ft. with levels at 175, 300 andj 


500: ft. depth to open up an indi- 
cated ore shoot. ’ ¥ 


A total of 25 surface drill holes| 


have been put down, of which 16 
have outlined an ore body which 
Mr. Richardson states can be con- 
servatively estimated to contain an 
indicated 132,000 tons of ore aver- 
aging $7.75 cut grade across an av- 
erage true width of 16 ft. ‘The esti- 


imate of ore reserves is made for 200} ° 


ft., although ore has been indicated 
by drilling for a length of at least 
350 ft. at the deeper levels. 
Good Values to East 

The most easterly drilling return- 
ed values of $13.50 over 5 ft. and 
$7.65 over 4.5 ft. but neither of these 
intersections was included in calcu- 
lation of ore reserves. The estimate. 
was made to only 450 ft. depth, an 
intersection of $6.79 
width of 9 ft. at a depth of 590 ft. 
being excluded in ore calculations 
because it is in the footwall of the 
zone. 

With the ore zone still open to 
the east and the ore body giving in- 


over a true 


HAFTING 


Atlas " Superior" Ground 
Shafting combines strength, 
fine finish, size accuracy, 
and easy machinability... - 
the result of knowledge, ex- 
perience and personalized 
supervision which have 
won Atlas leadership in 
the production of fine 
steels. 


dications of lengthening with depth, | 


the management is hopeful a much 
larger tonnage than thé estimate 
can be mined in the imthediate shaft 
section. Mr. Richardson estimates a 
profit of $3 a ton can be realized 
from treatment of the tonnage of 
ore he gives. 


The program recommended by 
Richardson and approved by direc- 
tors embraces 2,000 ft. of lateral 
work to open up the indicated ore 
and make it available for produc- 
tion, and completion of 12,500 ft. of 
underground diamond of 
which 7,500 ft. will be ¢ 
from 500-ft. level to te ore 
structure to depths as great as 1,500 
ft. 

Estimated cost of the over-all pro- 
gram is $135,000. Buffalo Red Lake 
has already more than $125,000 in 
cuts and ae bonds in its 

easury. ons outstanding on a 
further 550,000 pore ond. 40 to 60 

\ an additional 
There would then still be 300,000 
unissued * shares in the 
available for further financing. 


exercised; 
$290,000. se 
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, Kirkland Lake Expansion Plans Held in Abeyance 


Because of Labor, Difficult Operating Conditions 


Kirkland Lake, and its lusty 
‘Junior partner” Larder Lake to 
the east, provide the perfect pic- 
ture of a mining area from which 
very great things can be expected 
—granted two essential “require- 
ments.” 

The first requirement is a really 
adequate labor supply. While big 

inane mines, like Kerr-Addison, 
Lake Shore, Wright-Hargreaves, 
etc., want to gear production, pro- 
grams higher than current levels, 
a continuously adequate supply of 
manpower is:a prime necessity. 
There is a definite improvement 
in labor supply today with men 
soming from as far away as Cap 
Breton and Nova Scotia. But 
| labor turnover is still great, and 
‘even the 10 cents an hour wage 
jincrease granted voluntarily, 
| hasn't solved the labor “problem,” 
| The mines are hopeful, however, 
| that improvement in the labor 
i supply will be more permanent 
| than a year ago, 
| Even with an adeqpate labor 
| supply, 18 months’ work would 
|probably be necessary before 
| some of the area's big mines could 
| swing into high gear. There is 
| timbering to get back in shape; 
postwar rehabilitation is by no 
| means complete. 

But more important than 
even the labor situation, is re- 
creation of conditions favorable 
for gold mining. Supply costs. at 
Kirkland Lake have risen sharp- 
ly; mines have had to take a 9.1% 
cut in the price of their product, 
and have granted a 10 cents an 
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LAKE SHORE MINES reports 
bullion production of $1,105,532 
from 71,209 tons treated, an average 
recovery of $15.53 gold per ton in 
final three months 1946, ($1,094,264 
from #7,917 tons and. $15.96 in three 
‘gnonths ended Sept. 30). 


In One of Quebec’s Mos? 
Sensational Gold Areas 


DUMAR Gold Mines 


LIMITED (No Personal Liability) 


PROPERTIES: The Company owns a 400-acre group 


of mining claims in Duverny Township, Northwest 
Quebec. - 


\ 

DEVELOPMENT: An extensive surface trenching pro- 
gram, in which commercial gold values were obtained, 
has indicated gold deposition to be associated with 
coarse pyrites, a relationship in which the-neighboring 
Goldvue is currently shaft-sinking. A geophysical sur- 
vey has also been completed, with encouraging results, 
on the Dumar property. 


FUTURE PROGRAM: The Company proposes to carry 
out a diamond drilling campaign, to follow up indica- 
tions obtained in preliminary surface work. 


Denar Gold Mines Limited 
Head Office: 
21 Dundas Square, TORONTO 1, 


“s~ 


Ontario 


CRANE .EQUIPMENT FOR THE MINING INDUSTRY 


ABOVE & 
BELOW GROUND 


On the surface and underground — in mines; mills, smelters, 
refineries — there is a vast and continuing need for products 
of the type made by Crane Limited. 


PIPING, VALVES 4 FITTINGS 
for compressed and ventilating air lines, for de- 
watering systems, for steam, huntacs and other 
liquids. 


PLUMBING FIXTURES & HEATING EQUIPMENT 


for change houses, offices, townsite homes and 
bunkhouses. 


INDUSTRIAL SUPPLIES 
for Construction end Maintenance Departments. 


YOU GET THEM ALL FROM 
CRANE 


LIMITED 


Head Office: 1170 Beaver Hall Square, Montreal. 
Branches in 18 Canadien Cities & & Newfoundland, 


Encouraging Results 
Have Been Obtained in 
Underground Program of 


LIMITED 2k 


hour wage increase, These devel- | 
opments have served to endanger 
the possibilities for major expan- | 
sion of production at Larder Lake | 
and for proper recovery at Kirk- 
land Lake. Gold mines in these 
camps which answered their coun- 
= call for a large prodfction of 

in early days of the war, 
feel ‘that they have a claim to 
some form of government assist- 


ance. 
Help Now Vital “ 

Kirkland Lake is the perfect 
example of a camp where some 
aid at this juncture would be of 
extreme importance from a long- 
term operating standpaint. The 
golds generally don’t want a sub- 
sidy; but they feel recognition of 
the long term importance of gold 
mining is a matter of national im- 
portance. 

Exploration programs are going 
on toward the west end of Kirk- 
land Lake where Golden Gate is 
resuming production and Baldwin 
Consolidated is carrying on work, 
in-southern Kirkland where Hud- 
son-Rand is working under 
ground, and in the eastern Kirk- 
land Lake-Larder Lake section 
where Queenston, Amalgamated 
Larder, Armistice, ‘Winchester, 
Sheldon Larder, Larder “U,” ete., 
are active. Investigation of the | 
possibilities of the Kirkland Lake | 
camp, however, has been on a 
relatively minor scale. If existing 
gold mines cannot realize worth- 
while profits, the incentive to look 
for more mines is naturally not 
so great. 

Queenston and Amalgamated 
Larder which have already con- 
siderable tonnages of ore indicat- 
ed are the most advanced in the 
exploratory category, while Ar- 
mistice, Laguerre and Cathroy 
Larder. to the south, which are 
conducting underground ‘explora- 
tion programs, have good chances 
of eventually establishing mines, 
it is. believed. Laguerre is just 
approaching a deep test of im- 
portant ore indications secured in 
drilling. Cathroy has revealed a 
new zone with much better 
chances of profitable production 
than its original section. 

All Coujd Do Better 

Some believe that Kirkland 
Lake proper has some of the best 
ore chances in the district but 
dittle work is being done to test 
possibilities, The north break 
may prove a factor of major im- 
portance for development of new 
ore bodies, when the various op- 
erators have the manpower and 
resources for proper investigation. 

Every big mine in Kirkland 
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‘| Lake today could do a lot better 


from the standpoint of produc- 
tion and earnings, granted im- 


| proved condiffons. Lake Shore for | 


years has devoted a large part of 
its efforts to keeping its mine in 
shape for the days ahead. Teck 
has found new veins justifying 
enlarged operations. New ore 
found at Kirkland Lake Gold 
Mining Co. has been of outstand- 
ing importance. And so the story 
goes. Here is the picture at the 
area's various producers today: 


BIDGOOD KIRKLAND—Fol- 
lowing sinking of main shgft from 
1,575 to 2,025 ft. depth, driving 
has been carried out toward the 
Gordon Lebel property. Bidgood 
and Gordon Lebel will share the 
profit on any ore developed and 
milled from the latter’s property. 
Production showed a considerable 
drop in-1946, with efforts concen- 
trated on shaft sinking the latter 
part of the year. Known ore re- 
sources showed considerable de- 
pletion by close of the year. 


CHESTERVILLE MINE S— 
Work on new v deep levels down 


ipikaltcin tibial a clades 


Light X-ray drills like that pictured above have played an 

important part in turning up Canada’s latest crop of new gold 

mining properties. Their holes don’t go down far, and core is 

small size, but they get below the overburden, give a real clue 
to conditions beneath, 


to the 17th has been producing 
indications of important depth 
ore deposition. Operating profits 
showed a sharp upturn in 1946 
with a return to a higher milling 
rate. It is believed milling can 
be stepped up from current level 
of just over 600 tons to 900 tons 
daily with exclusive treatment of 
ore from the north ore bodies. 
Original occurrences to south 
will shortly be exhausted but 
new north ore promises te con- 
tinue down to depth, 


KERR - ADDISON GOLD 
MINES—Increase in mill capa- 
city'from 2,000 to 4,000 tons daily 
is planned but progress has been 
delayed by labor shortages and 
delayed deliveries of equipment. 
It may be 1949 or 1950 before pro- 
gram is completed. With a con- 
centration of labor to a certain 
degree on advanced development, 
production has been somewhat 
affected. Earnings, however, were 
equal to 9.1c. a share in the Sep- 
tember quarter, after all charges. 
Results at depth continue to in- 
dicate an improvement in both 
tonnage and average grade. 


KIRKLAND LAKE GOLD 
MINING — Excellent results re- 
ported between 4,600- and 5,450- 
ft. levels with best results ob- 
tained at the 5,460-ft, horizon, the 
deepest level at which work is 
presently being done. Production 
in 1946 was at a level comparable 
with that in 1945 but mill will 
permit a further increase of 50% 
in tonnage treated. A marked up- 
turn in average grade of ore mill? 
ed is possible, due to exceptional- 
ly high grade of veins being de- 
veloped at depth. 


LAKE SHORE—The mill con- 
tinues to treat only slightly in 


Sterling Change 
Seen Improving 
Aircraft Sales 


Export-minded Canadian aviation 
companies, hard hit by rigid ster- 
ling exchange restrictions, are look- 


jing for an immediate improvement 


iin 


sales possibilities since mid- 


| December changes in FECB regula- 
| tions, 


One aircraft company particular- 
ly interested in export trade—de 
Havilland Aircraft of. Canada — 


j unable to export to sterling bloc 
| countries under old restrictions, re- 


(No Personal Liability) 


2550-acre property in Duverny Twp., Northwest Quebec, considerable 


progress has been made, and initial results have proven very encouraging. 
This work was recommended by W, H. Emens, highly regarded mining 


engineer, ang J. M. Cohen, the Company’s consultant engineer. |. 


Underground Program 


The recommended underground pro- 
gram, now nearing the lateral develop- 
ment stage, includes the sinking of a 
three-compartment shaft to a depth of 
530 feet. Two stations have been cut 
at 190 feet and 350 feet, and a third 


ton, 


+ 
has yielded values ranging from $2.10 
or lower to as high as $19.60 gold per 
Over 30,000 feet of diamond drill- 
ing preceded the underground program. 


Surface Development 
Concurrently with underground work, 


| ports a 
| countries 


GOLDVUE MINEs | 


|} tween these and dollar 
countries. 


wave of enquiries from 
included in the recent 
exchange relaxation order. Some 
22 countries including most South 
American countries and Egypt may 
| now trade in either dollar or ster- 
| ling exchange, Australia, New Zea- 
| land and European countries must 
| await final removal of sterling re- 


J . s | Strictions, expected next r 
In the Company’s current underground development program, on its hi rash rae ie. 


summer. South Africa as a large ex- 
porter of gold, is in a preferred 
position. 

It is believed that such South 
American countries as Argentina, 
and Brazil have still considerab'e 

"erm erchonre left from lerge- 
scale-war sales to the United King- 
dom and that freeing of these 
balances will facilitate trade be- 
exchange 


|'Tungold Seeks Funds 


To Finence Drilling 


excess of 700 tons daily at com- 
pany’s big Kirkland Lake mine 
but milling of as much as 1,200 
tons daily is regarded a good pos- 
sibility under more ncraat con- 
ditions, 


Earnings continue at a relative- 
ly low level—only 83c. a share 
last fiscal year—but treatment of 
a larger tonnage could quite eas- 
ily result in improved earning 
power being shown. A strong for- 
ward ore position has been main- 


tained and at June 30, 1946, there} 2 


was a total of 17,723 ft. of expos- 
ed ore averaging 0.551 oz. gold 


across 58 inches on which no stop- 


ing whatever had been done, 


MACASSA MINES — Earnings 
showed an improvement in 1946 
and could readily improve fur- 
ther if company were able to re- 
turn its milling rate from the 200- 
250 tons daily to full capacity of 
400 tons daily. Ore reserve posi- 
tion showed more than three 
years’ ore on hand (at capacity) 
at the beginning of 1946 and this 
position has been well maintain- 
ed. A subsidiary, Renabie Mines, 
is scheduled to reach production 
early this year with a 300-ton mill 
and good ore reserves ahead. 


SYLVANITE GOLD MINES— 
Development at depth is new be- 


| tol following 


n by the company 
na completion of its No, 5 
internal shaft to a depth of 5,605.5 
ft. in June, 1945, Conditions at 
depth pores promising and Del- 
nite Mines, ee a 66% in- 
terest is held, has also been en- 
joying some’ outstanding ore re- 
sults on its property in the Por- 
cupine area, 


Like other Kirkland Lake pro- 


show, any .marked improvement 
yet but it iso that a definite 
improvement has mw been de- 
ferred. 


TECK-HUGHES. _, p: Intermedi- 


t is now 


TOBURN OL MINES—Pre- 
duction continued ‘on an eel 


1946 and 
‘ling 2c, a share were paid. More 
expansion at depth and at the ad- 
joining tinental Kirkland and 
Federal Kirkland properties, is 
planned when conditions: permit. 


UPPER CANADA MINES—The 
‘company has ‘uae its mine 
, with. vt 

g results at No, 2 
be reflected 


in higher production when, the 
present depth program at this 
shaft begins to show expected re- 
sults. Wide geological studies 
have been conducted in the past 
year, indicating fr ore pos- 
sibilities; and now that the com- 
pany also owns the Eastward and 
Brock properties, new ore sourc- 
es may easily be placed in sight. 
Favorable. results are reported 
from underground - work at 
Queenston, in which Upper Can- 
ada has a major interest, and al- 
together the picture looks favor- 
able for much more extensive ore 
pean in this” a. 


WRIGH '-HARGREAVES— 
Plans call for an active develop- 
ment program down td depth of 


7,250 tt. eee slow | 
ee Original 
Sala at. fe aia* a ree 


ed by 


diamot 


herizon 
Ore reserves: haat been. fairly 


well. maintained. and at milling 


rates ‘prevalent in recent years, 
are sufficient for approximately 
cee teens Heme | cok 
es re: ve been secure 
on @ in the Lightning 
River area, and an: active dia- 
mond drilling program is being 
continued in that. section. 


HARD MAPLE 
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AE . OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 


RED DEER BRAND 


“This name has long 
been associated with 
Gigh Grade Hardwood 
Flooring and Northern 
Gardwoods; Eprac 
and Hemieck.” 


BIRCH . 
and 


FLOORING 
MAAABBAABASASARBALS 


The MUSKOKA WOOD MFG..CO., Limited 
HUNTSVILLE . ONTARIO 


NEGUS MINES LIMITED 


(No Personal Liability) 


4 producing property operating on the shores of 
Yellowknife Bay, in the MacKenzie District of the 
Northwest Territories, Canada. 


EXTENSION PROGRAMME now under way: 


1. Deepening shaft to approximately |800 feet. 


2. Followed by crosscutting to new deep shear 


zone located in January, 1946. 
Mill increase to double capacity. 


Enlargement of surface plan embracing new 
buildings and additions to 
requirements. 


meet new 


Increased scale of production expected 
1947, 


DIRECTORS AND OFFICERS: 


HON, CHARLES McCREA, K.C., President and Manag- 
i 
a SAMUEL. A.C.S.M., Vice- Pred. and Conguiting En- 
~» Singer, Director. , 

OLE. HAGEN, Director, 

A. W. HUNTER, K.C., Director. 

W..MALCOLM McINTYRE, Secretary-Treasurer. 

J. G. MeNIVEN, M.A.Sc., Mines Manager. 

/ 


HEAD OFFICE: 410 Royal Bank Bidg., 2-8 King St. E., 


Toronto. 


MINE OFFICE: Yellowknife, Northwest Territories, 
Canada. 
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will be opened at the 500-foot horizon. 
High assays have been obtained in un. 
derground grab muck sampling, includ- 
ing $152.60, $135.00, $36.40 and $37.97 
gold per ton, In addition, considerable 
visible gold has been encountered, and 
new, favorable structures have been 


opened. 


Diamond Drilling 


Diamond drilling has disclosed what 
may be the south-easterly extension of 
the shaft zone—this new showing, to 
be more fully developed from the s aft, 


A 10,000-ft. diamond drilling pro- 
| gram to test two gold-bearing zones 
| on Herb Lake property of Tungold 

| Mines, has been recommended by 
company's consulting engineer, The 
| Financial Post is advised, Officials 
| are negotiating for funds to permit 
|resumption of. drilling when 
| weather conditiona permit. 
Finances During 1946 séason the company 
| completéd holes 77, 78 and 79 which, 
With funds on ‘hand and anticipated coupled with previously drilled 
through commitments and options on | holes, indicated depth continuity of 
unissued stock, the Company is amply | gold values. To date three areas 
financed to complete the underground tase — rio med wae ton- 
and diamond drilling progtams recom- nine oo 
mended by its engineers. 


GOLDVUE MINES LIMITED 


Head Office: 
Federal Building 


a surface eg orga and prospecting 
program is being carried out on the 
property. Considerable amounts of vis- 
ible gold have been encountered in 
several pits, excavated to the south-east 
of the shafe site, 


4708 
| CITy OF CORNWALL ROMAN 
| CATHOLIC SEPARATE SCHOOL 
| BOARD, Ont., $182,000 new deben- | 
| tres have been sold by Harrison & | 
| Co. Issue is dated Feb. 1, 1947, and 
| consists of $76,000 3%'s due 1948 to | 
1957, sold at par and $106,000 314 %'s 
due 1958 to 1967, sold at $00% ‘8 
yield 3.30%. Proceeds are for con- 
struction of a new 14room school, 


r 


eee ~ 


Den 


Suite 1024 Toronto Il, eSiakcieis 


2 





Quebee Sees Big Mining Possibilities Waiting 
In Beattie and Newer Outlying Mining Camps 


While big producing mines of 
Rouyn and Siscoe-Lamaque-Per- 
shing and Malartic camps along 
the famed Cadillac-Malartic break 
provide bulk of Quebec’s mineral 
production, the province’s other 
camps, the  Porcupine-Beattie 
break sector, Cadillac, East Rouyn, 
Mud Lake, Chibougamau, Du- 
verny and new promising sections 
such as Ligneris, Opawica, Bache- 
lor Lake and New Quebec, offer 
seemingly immense future possi- 
bilities. 

Already in production are Con- 
solidated Beattie on the Porcu- 
pine-Beattie break; O’Brien, Cad- 
illac’s steady producer; and Belle- 
terre, Mud Lake’s profitable gold 
mine. 


Future mines are not difficult 
to conceive. East Rouyn could 
easily have three new producers; 
Cadillac could see production re- 
sumed at two or more mines; 
Duquesne and Thurbois are real 
new mine bets along the Porcu- 
pine-Beattie break; Goldvue may 
have the first real mine in Du- 
verny; New Quebec should pro- 
vide important iron production 
eventually; lead may be produced 
up on the east shore of Hudson 
Bay. 

Completion of the 135-mile 
road into the Chibougamau area 
in 1947-48 is expected to speed 
up development of several inter- 
esting properties. Obalski is ex- 
tending a shaft there to 500 ft. on 


ENGLISH ELECTRIC APPOINTMENTS ANNOUNCED 
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ANDREW S. TAIT 


CRAWFORD GORDON JR., O.B.E. 


Appointment of Andrew S. Tait as Chairman is announced by The English Electric 


Co. of Caneda Limited, St, Catharines. 
who is retiring as Chairman, but who 
Directors. 


Mr. Tait succeeds Mr. D. H. McDougall 
will remain a member of the Board of 


Crawford Gordon Jr., O.B.E., has been epee’ President and a Director of the 


Company. Mr. Gordon is a\graduate o 


McGill University. During the War his 


services were loaned to The Dominion Government, Among the posts he held were 
Director General of Organization, Assistant Co-Ordinator of Production in the 
Department of Munitions and Supply, and Director General of industrial Recon- 
version in the Department of Reconstruction and Supply. 


Let Us Show You How! 
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HOCKEY 1s canaoa's varionne 


SPORT aun SPALDING ano 
REACH, WRIGHT E DITSON 


6 $61 OPMENT. 
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Wherever topranking hockey is played there 
you will find the finest quality equipment 
and on the finest equi 


the pact 


t you'll findthe * 


three trade marks which represent the first 
in sports equipment. Whether it be smooth 
y combination or individual play, you'll find 


the best equipment, that-helps to 


e Hockey Canada’s National Sport. Min D* 
Ltd.—A. J. Reach, Wright & Ditson Co, 
A. G. Spalding ‘ Bres. of Canada , ms right . 


One of the pioneer ae in Quebec's 
impressive Duverny old Area, this 
operation bas now reached an advanced 
stage of mine-making development 


DuvaAy GOLD MINES 


LIMITED (No Personal Liability) 


The Company owns a 2l-claim group on which ex- 
tensive development. including comprehensive dia- 
mond drilling and bulk sampling programs, has indi- 
cated a gold-bearing carbonate structure warranting 
underground exploration. 


DIAMOND DRILLING 


Diamond drilling has been directed principally 
to delineating a carbonate structure, extending 
to a depth of at least 350 feet, in which values 
have included high-grade assays and sections 


as large as 16 feet carrying continuous mineral- 
ization. 


SHAFT PROGRAM 


The Company plans to sink a 75-foot prospectshaft, from 
which a crosscut will be driven to a horizon immediately 
beneath the No. 1 Trench. Drifts will be opened at frequent 
intervals, in both directions, to permit bulk sampling of the 
entire structure. Complete mining plant has been secured 


for this undertaking. and the program will be~ underway 
within a short time. 


4 


BULK SAMPLING 


One sample from the No. 1 Trench, consistin 
of 40 tons of material, yielded .376 ozs., or $13.1 
old per ton, and about 125 tons of rock blasted 
otHer trenches, has been prepared for ship- 
ment for mill treatment. 


, 


Duvay Gold Mines Limited 


Head Office: 
Suite 501, 67 Yonge Street, TORONTO 1, Ontario 


its Cache Bay group and carry- 
ing out additional work on the 
Asbestos Island claims. Consoli- 
dated Chibougamau Gold Fields, 
Norbeau and Scott Chibougamau 
hold important ground in the dis- 
trict. 
Await Spring Break-up 


The spring break-up will be 
the signal for renewed activity in 
the Opawica Lake sector, some 60 
miles west and south of Chibou- 
gamau. 


Continental Diamond Drilling 
is continuing to test the Sylves- 
ter property in Ligneris twp., 
The Bachelor Lake section, some 
60 miles north of Senneterre, was 
heavily staked last yeat, McWat- 
ters recording over 100 claims in 
this new district. O’Brien made 
quite a find. 


In the Duverny twp., Goldvue 
Mines has reached the most ad- 
vanced stage with a shaft being 
finished to 530 ft. Both Duvay and 
Newport have been carrying out 
extensive surface work and dia- 
mond’ drilling with interesting 
assays from the Duvay particu- 
larly. 


Gulf Lead Mines, holding an 
exploration permit on 252 sq. 
miles on east coast of Hudson 
Bay, has over $250,000 in its treas- 
ury to finance exploration, sur- 
face development and diamond 
drilling. Five.diamond drill rigs 
and a crew of 50 men are going 
in over 850-900 mile tractor road 
this spring. : 

BELLETERRE QUEBEC MINES 
gives indications of materially adding 
to existing ore reserves. A new vein, 
known as No. 20 ore body has been 
opened on three levels, and will 
prove a substantial ore source. 
Significance is attached to the new 
find because it may mean a succes- 
sion of veins will be found angling 
across a dacite flow which appears 
to be a favorable host rock. Ore re- 
serves at end of 1945 fiscal year 
were sufficient for five years’ mill- 
ing at current mill capacity. 


Milling was about 15% below 
400-ton daily capacity in 1946. 
When labor supply and power capa- 
city are increased, it is expected to 
raise daily capacity to 650-700 tons. 

Both Belleterre’s Paquin and Con- 
way properties have renewed con- 
centrated diamond drilling pro- 
grams. Work is designed to extend 
showiftgs on these two properties 
and to seek some connection with 
the main Belleterre ore zone, 


AUBELLE MINES has resumed 
surface diamond drilling on its 
property adjoining the Belleterre 
mine after lateral work had only 
indicated 40,000 tons of $6 grade. In 
Jan., 1947, company still had some 
$135,000 in cash and securities to 
finance operations. 


ROUYN MERGER GOLD MINES, 
in east Rouyn, has completed its 
shaft program and started crosscut- 
ting on 800-ft. horizon to intersect 
ore body some 150 ft. away. About 
1,000 ft. of lateral work is planned 
on 500, 600 and 800-ft, horizons be- 
fore extending shaft to objective of 
1,200 ft. Eight levels are to be estab- 
lished eventually. Surface drill 
estimate of ore is 298,000 tons aver- 
aging $7.50. Drilling from 600-ft. 
level has given evidence of a pos- 
sible parallel zone. , 


HEVA GOLD MINES, flanked by 
Rouyn Merger and Hosco, has drift- 
ed out 130 ft. of ore averaging $10.79 
across 5.68 ft. on 275-ft. horizon. On 
400-ft. level values up to an ounce 
have been found in the east drift. 


HO§CO GOLD MINES is now 
drifting on second and third levels. 


Estevan Power 


For East Sask. 


From Our Own Correspondent 
_ REGINA — First 40 miles in a 
proposed high voltage power ‘line 
to serve eastern Saskatchewan has 
been opened from Estevan to 
Stoughton by the Saskatchewan 
Power Commission. 

When material and labor con- 
ditions permit, ultimate aim is to 
have cheap power from Estevan 
distributed through a_ 66,000-volt 
system over lines extending from 
Estevan and Stoughton to Peebles, 
Grenfell, Melville, Yorkton and 
Canora, to join with existing lines. 

Energy can be generated at Es- 
tevan' at low cost, because of lignite 
coal in the district, and Estevan 
will feed the base load into the 
system. The Estevan plant has been 
under control and indirect owner- 
Ship of the Province for nearly 
two years. A $500,000 expansion 
program is now under way, involv- 
ing a new plant, boilers and turbo- 
generators. 

By the end of 1947, the commis- 
sion plans to have a link in opera- 
tion from Swift Current to Herbert, 
to tie in the existing Herbert-Morse 
line with an extension to Chaplin, 
to provide power for the govern- 
ment’s sodium sulphate plant at 
the latter point. 


— monmenee ——— 


Moose Jaw’s CHAB 
Under New Ownership 


Frem Our Own Correspondent 

MOOSE JAW—Sale of radio sta- 
tion CHAB to John E. Slaight, 
Moose Jaw, and William L. Davis, 
Prince Albert, is announced by A. | 
E. Jacobson and H. C, Buchanan, | 
owners of the station since 1934. 

Mr. Slaight is manager of the 
Moose Jaw Times-Herald; but the 
station (which recently increased 
its transmitting power from 1,000 
to 5,000 watts) will be operated 
separately from, the newspaper. 

The Saskatchewan Government 
last year negotiated for purchase 
of CHAB, but federal authorities 
refused to sanction a transfer of 
license. 


SANNORM MINES advises that 
Dec. 26 installment on 20,000 shares 
at 25 cents and each subsequent in- 
stallment have been extended for 


Confirmation of surface drill find- 
ings underground will probably re- 
sult in treatment of 200 to 250 tons 
of ore daily in former’ McWatters 
mill now owned by Hosco. Suffi- 
cient funds are reported on hand 
to finance underground development 
for next six to seven moriths. 


McWATTERS GOLD MINES is 
functioning as a financing and ex- 


ploration company now that its; 


original property in east Rouyn is 
closed. Principal holdings include 
150,000 shares of Hosco Gold Mines, 
17.5% interest in Mudlac Gold Mines 
and a 1-6th interest in options on 
shares of Osulake Mines. McWatters 
also owns a large block of claims in 
the Opawica and Bachelor Lake 
areas, Que, 


O'BRIEN GOLD MINES, pioneer 
producer of the Cadillac district 
needs 20 to 30 men to bring milling 
operations back to capacity of 200 
tons daily. ‘Tonnage steadily in- 
creased in latter part of 1946 and 
underground work is being speeded 
up. Opening of upward and down- 
ward extensions of No, 14 vein, 
which returned'a length of good 
grade ore on 2,000-ft. horizon, is 
main objective in 1947. 


MIC-MAC MINES’ development 
in past two years has failed to add 
to diminishing gold-copper ore re- 
serves and mine appears to be bot- 
tomed at 1,350 ft. 


PANDORA CADILLAC GOLD 
MINES discontinued development 
last August after deepening shaft 
to 850 ft. and opening three new 
levels, Action was necessary due to 
dwindling working capital, dollar 
parity and rising operating’ costs. 
Work is to be resumed when «on- 
ditions improve, but additional 
lateral development will be neces- 
sary before production can be 
resumed. 


CONSOLIDATED CENTRAL 
CADILLAC MINES (new name of 


IX ONE YEAR more than 
77,000,000 board feet of 


FORMAQUE 
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» _ FORMAQUE GOLD MINES AS IT LQOKS TODAY 


‘ 


GOLD MINES LIMITED 


(NO PERSONAL LIABILITY). 


\ 


The Company holds vested title to 1,030 acres in Bourlamtaque in the same vicinity 


as Sigma, Lamaque, 


down to 390 feet. | 


, and from the s i? 


610 St. James St., W., Montreal. 


Central Cadillac Mines) is installing 
crushing and milling equipment for 
a 300-ton mill slated to start operat- 
ing this spring. Plant is designed to 
permit subsequent ‘increase ‘ in 


capacity to 500 tons. Two drills are 


working on an unexplored section 
of the ore zone between 500 and 
750-ft. horizons and on newly de- 
wateréd second winze level at 750 
ft. investigating favorable ore bear- 
ing ground below this level. 


LAPA CADILLAC GOLD MINES 
still retains its former producing 
property in the Cadillac area, but 
principal holding is now the sub- 
stantial share interests in Lapaska 


of Nickel. 


The 


Mines, Russian Kid Mining Co., 
Orcour Gold Mines (1940) and 
Kingston Silica Mines. . 


ALGER GOLD MINES extended 
its main shaft from 625-ft. depth 
and opened two new levels in 1946 
on. p immediately west of 
‘O’Brien. additional levels are 
to be opened at 975 and 1,100 ft. on 
completion of current sinking. Com- 
— ag er drifting on 5th level 

ward unexplored section to 
the O’Brien. A 
CONSOLIDATED BEATTIE 

has completed new financ- 


MINES 
ing. Since July, 1946, some 700-800 
tons daily has been treated from 


lumber and timber have been 
used by the Canadian Nickel 
industry. It would take 4000 
freight cars—an average of 
more than ten oer day in the 
~to transport this material. 
'roducing this timber means a 
lot of jobs for Canadians in 
the woods and in the sawmills; 


The lumber industry, in turn, 
uses a great deal of equipment 
containing .Nickel: e trac- 
tors and hoisting equipment 
up in the bush; the machinery 
and equipment in the sawmills; 


such equi t means jobs for 
men in the Canadian Nickel 
mines, smelters and refineries; 


= the a one. in- 
needs Cana 

the lente industry cd 
Canadian Nickel. To some ex- 
tent at least the lumberman 
owes his job to the Nickel 
industry ‘and in turn he helps 
to keep the Nickel worker 
busy: No matter how we 
earn a living, we are all 


one 
family, each dependin 
y nh depending oa the 


—Canapran Nice 


“The Romance of Nichel” « 60-page 
book fully illustrated, will be sent 
Jree om request to anyone interested. 


g ety 


Illustrated progress report will be sent 


on request. 


Donchester workings and’stockpiie. 
Tonnage may be raised shortly to 
1,200 tons daily with balance of ore 
coming from the Beattie workings. 
Development of 7th level Don- 
chester workings in 1946 returned 
good ore and indicated a new zone 
approximately 400 ft. north of the 
shaft and parallel to the main Don- 
chester ore zone, 


DUQUESNE MINING CO. com- 
pleted its shaft extension in 1946 and 
has since concentrated on under- 
ground development and diamond 
drilling, A length of 115 ft. of ore 
averaging $10.50 across drift width 
has been opened on 375-ft. horizon. 
Initial work on new 750-ft. level has 


Manitou and East Sullivan. Three compartment shaft 


out an active program of ore development both underground 


Currently seen Sa 


HEAD OFFICE 


MINE OFFICE 

Vad l’Or, Que. 
given evidence of what may be 
downward extension of high-grade 
showings encountered on 600-ft. 
level. 

Considerable diamond drilling 
work has been carried out on the 
Central Duparquet property of Con- 
solidated Beattie, Pitt Gold andSeuth 
Duquesne have carried out initial 
development on holdings located in 
close proximity to the Duquesne 
mine. Thurbois Mines, lying to the 
east of Duquesne, has poured collar 
for three compartment shaft to go 
to 500-ft. depth. Three levels are to 
be established underground to test 
ore indicated by drilling, to run 
1,100 tons averaging $7.80 per verti- 
cal foot. 
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‘ Production————— Recovery o—o-Net Profit per Share— Dividends 
Prod. Dividends Shares Working Dally Daily Ore Reserves (Fiscal Year) ee : wh ; (Fiseal Year) (Fiscal Year) 
: Started+ Started; Issued Capital Company and District Capacity Tonnage Grade 1946 1945 Ss s«044 ~i Remarks 1946 1945 1944 1948 =: 145 
Product Year Year No. $ Tons %3r4Qr.,'46 Tons ~ $ $ $ . +. Lo} ‘ 8 - 
‘ SL-Z 1020 .... 2,330,714 608,216 Base Metals Mining (Field) 300 base 8,000 4 e e May reopen later. ® 0.034 0.011 
| erm a me et re ee NRO NE ES LTE = aa ce ee —- ~ 
* 1848 §=Milling resumed early Dec. ° 0.61 0.99 


. *  * , * +  % — Strike zettled Oct. 17. . mere 


496,017 278,664 . . 
G 1032 1084 + ~—«:1,247,000 610,100 Bralorne Mines (Bridge River) 550 334° ‘1,088,000 2,172,660 . 2,684,628 20.64 


rr cnet en eS ne aN tne ners ihn te Nn a 

C-G-B-Z 1005 ° 91,966 ® Britannia M. & 6. Co. (Britannia Beach) —6,500-7,000 . . . . ° 
G 1933 =: 1938 1,533,309 360014 Cariboo Gold Quarts (Cariboo) - 350 207" 322,250 13.36 512,588 626,419 612,741 1422 1882 1021 1087  #$Resumed Dec. Year ends Jan. 31. d0.13  do.10 a0. O78 

~-L-Z-S 1906 1906 3,276,329 36,366,102 Consolidated M. & B. (Trail) 8,000 ° . ° 


61,080,710 42,047,826 ee 3 i eae ae 
CGB 1012 1903 450,260 1,523,052 Granby Consolidated (Allenby) 4,500-5,000 soee 10,589,000 & 2,055,014 2,626,156 ¢ / ® ~——s Develop. resumed in November. d0. 006 0.036 
LS LLL LEAL A EE AE ALLL ALLO LL LLL LLL LLL LLL ALE LEE ATE — 


. @ | 1986 1038 2,264,130 234073 Hedley Mascot (Osoyoos) 250 ies 128,000" 12.29° . 717,308 «636,800 2=«*~St«dR.S3~=S*sC«~S*«éiROB«Deevelop, resumed in November. 

( G@ 1934 = 1986 ~—«‘1,080,716 314,002 Island Mountain (Cariboo) 102! 62,800 16.86 , } ) 

:¢ 1028 ©1931 3,751,780 1,143,142 Pioneer Gold Mines (Bridge River) fe 187,040 14.94 166,719 368,134 344914 16.60 2361 45.4% a. ~ Ye 40.15 0.03 
G 193% 1989 2,454 186,014 Privateer Mine (Zeballos) 50e 33,056 14.11 . HORegas as 


seeeee eeeeee eee eeee ‘ ish: me) ; * 40.01 40.023 
G 1935 86: 1936 1,875,000 973,659 Sheep Creek (Sheep Creek) 69,707 12.95 


40.016 0,012 


035 0.46 


G 
G 
G 
G 
G 
N-C 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 


ala} alalea 


oO; a; ala 


457,760 181,035 $76,875 ° 1927 1788 1282 Tas _ Year ends ay 3 0078 0.013 0.047 0.12 
MANITOBA |. CH ' 
1931 1940 8,876,932 2,230,708 Sherritt Gordon (Cold Lake 2,400-3,000 1,452 2,026,000 8 . 
1941 2,000,000 618,166 Aunor Gold (Porcupine) 601,900 12.15 2,023,368e 2,163,291 1,032,564 12.lle 15.09 11.29 Develop. at depth discloses ore. 0.291 0.264 
scien SE 24,821  Bonetal Gold Mines (Porcupine) uy is . ° 173,040e 168,826 180,779 648e 7.04 * . 708  Hallnor extension indicated. nil nil 
ne etait. 
1936 ~ 2,500,000 1,392,104 Central Patricia (Patricia) 249 415,661 11.90 1,206,130 1,071,245 1,130,476 1281 1200 © 927 ~— Ore position satisfactory. ‘ O11 0.12 
542,484 671,564 1,081,600 13.81 17.32 . 2100 19.17 New roaster. Expect reduced costs. 0.089 ®. a0, os 6.084 aS eas 
1928 1932 2,766,743 892/498 Coniaurum Mines (Porcupine) 600 311" 81,047* 10,33 
630,529° 363,063 570,247 680° 549 - * * 820 Rich ore shows at depth. d0.079 « dO 037 ae ¥ 
1930 1983 3,347,507 7,893,020" Falconbridge Nickel (Sudbury) 1,800 . 13,682,000 8 . 6,749,548" 8,849,884" 861 - 7.76 808 Demand reported increasing. 019 0.20 0.10 0 
0.36 030. 
1938 1939 2,900,074 337,234 Hard Rock (Little Long Lac) . 450 303 215,000 6.78 717,412° 51,565 += 838,489 «= 6.98° «555 CCS Mill closed 1944; reopened Nov, 1945. 
9,729,803"e 8,917,363" 9,287,680"  8.62%e 8.85%. ~ 35" Iron mining interests important. 0.44" 0.48" 
en a a eS RR RT TT cL Tete RN me mm mm ~ - 
: eta: Se eae ' is 3.60 
1940 «1841 2,808,005. 105,871 Saseon Mines (Patricia) , 125-150 \ 108" 45,788" 7,13: a. oe Allin me eS | i, vin Ae 
3,869,201° 3,122,706 3,109,598 i * $26. - Mill be ed to 4,000 3 
1919 1934 5,926,609 648,012. Kirkland Lake Gold (Kirkland Lake) 409 272" 364,384 13.42 008s 0.029 0.03 0.04 
100 008 008 
re 
1984 1936 1,841,000 1054802 . - Little Long Lac (Little Long Lac) 325 149 526,019 11.19 700,212e 
400 
1938 1940 2,862,490 836,122 MacLeod-Cockshutt (Little Long Lac) 507" 513,266 7.88 1,199,846° 729,931 1,586,311 7.87° 11.44 * 1636 Milling suspended Mar., 1945-Feb., 1946. * 40.103 0.012 oat GAY 
1934 1940 3,439,000 668,611. Matachewan Consolidated (Matachewan) 1,000 556 811,127. 3.85 903,134e 602,951 544,018 41le 3.74 and drift. continues. . 0.02 
595,496 492483 733,913 . . . * Depth development speeded up. . 40.004 0.04 
SS a ne - 
1936 seen 5,000,000 31,023 Omega Gold Mines” (Larder Lake) 256" 195,867 5.14 
1934 1938 8,629,090 1,469,652 Paymaster (Porcupine) 402" 583,674 7.81 1,156,147. 1,049,851 1,113,518 854 8.30 799 761 Fiscal year ends June 30. 0.016 0.019 ee. 
= a TT RT NK Am en RR -aenewemeeeeneetlce - 
| 1,836,121° 2,171,301 - 2,218,751 - 7.95° 9.76 ° * 887 To open 3 levels 1,800 to 2,375 ft. 0.080 0.089 009 © ©0.16 
1945 bead 5,988,011" d408,921" Steep Rock Iron Mines (Steep Rock Lake) 
0.12 0.12 
1917. 1926 © 4,807,144 1,906,717  Teck-Hughes (Kirkland Lake) 209” 281,472 
480,825e 488,624 493,250  11,78e 11.73 eee Controlled by Premier Gold. | oo12 0.016 0.02 
1938 83s «1940 $3,274,827 573,520 Upper Canada Mines” (Kirkland Lake) ° ° Thy 
668,277e 752,171" $61,771" 3.16e 3.64 *. 258 Operated by Hollinger. 0.025 0.009 greet peek 
1935 1937 3,651,355 966,859 Canadian Malartic (Malartic) 884 1,820,000 4.24 1,322,520e 1,418,603 1,408,027 4.16e 434 # * 3.64 New sources ore; one over 200,000 tons. * 0.09* 0.07" 
1938 1940 2,983,333 62,231 Francoeur (Beauchastel Twp.) 183" 230,400 6.54 
“4935 1939 3,000,000 2,984,120  §Lamaque Gold Mines® (Siscoe-Lamaque) 1,200 ° 359 2,558,943 7.44 1,354,787e 1,734,977 2,032,328:  9.16e 11.03 _ 71 Mayenilarge mill, 019 621 1543 0.15 
1943 .... 3,490,907 489,336 New Calumet Mines (Pontiac County) 600 1,011,200 . 1,533,400 1,405,063 . Year ends Sept. 30. ~ \ 40.005 40.007 
G 1934° = 1938 =. 3,250,000 1,768,688 O’Brien Gold (Cailillac) 175 117 179,971 15.15 866,605 1,000,328 1,005,639 17.17 20.20, 1629 1601 Fiscal year ends Sept. 30. 0.029 ~ 0.079 0.067 0.06 5 
_=-<aravonesueasensiaatpsem eit ieee atl heehee heen 
y costs. d0.05  ~d0.15  ~—«0.052 ae 0.027 
—s—r ss [043 3,900,833 133 Be 61 : 


Rr re NER Nr Se RE RN a eR eee am 
_G-8 1919 1938 2,800,000 988,546 Silbak Premier (Portland Canal) 77,186 10,15 567,314 _—. 625,670 
C-2-G-8 1638 1035 2,787,973 21,166,083 ~* Hudson Bay M. & 8. (Flin Flion) i 6,000 26,000,000 ‘ e <2,774,009 23,085,042 4 ; : 8.85 Outlook for 1947 encouraging. 1,90° 1.93° 
a I Re A A 
3,853,774 3,001,496 a Has Lynn Lake nickel-copper bodies, 0.06 0.08 2 
> — a i LI A CELA A CLL EL CCE A mm 
1941 2,000,000 1,324,157 Berens River (Favorable Lake) 39,000 ‘ 765,058e 1,182,069 583,179  17.00e 16,23 14.40 Good ore at 2,700-ft. level. 0.068 0.078 
a TS A A TN A te 
a i i a i TET IL REET <A NR — 
1940 2,694,005 429,943 Broulan Porcupine (Porcupine) 202 245,000 6.30 590,454e 653,917 760,152 7.78e 731 ° 692 Financing Porcupine Reef, _ 0.01 0.03 
1939 ©1940 1,722,550 350,827 Chesterville Mines (Larder Lake) 613 350,827 4.55 
1,042,306 1,013,678 1,037,676 = 9.11" 1032  * 861 Good ore in porphyry at depth. 10 0 (005 3 
1937 1940 2,978,767 342,845 Delnite Mines” (Porcupine) 500-525 235" 38,055 5.67 
5,448,934 4,887,263 5,177,495 9.60 9.27 * 684° Developing new gold mines. 1.18 @ 1.45 1.15 
0 is 
1938 1939 2,000,000 523,912 Halinor Mines (Porcupine) 400 321” 615,352 12. 12.95 
ee ee 3,000,000 1,186,614 Hasaga Gold (Red Lake) 350 280 190,777 5.39 297,789e 453,731 648,890 . 4.32 e 5.28 = Mill closed; new ore disclosed. 
1941 con 1,424,688 1,775,997 Hoyle Mining“ (Porcupine) oe vice 1,200,000 3.68 196.805e aveeks 207e .. Mo evews Prod. resumed Mar, 1946, Plana new mill 
iS 16.13 
0.208 0.188 0.30 0.30 
CR RN em at ae a a RN ep ee ener tet ee ltl ts ASR St Rc Le LC IE LICL a a ee 
1918 1918 2,000,000 4,499,922 Lake Shore Mines (Kirkland Lake) 2,700 738 4,773,659e 4,983,114 4,498,530 15.40e 15.05 . : » Fiscal year ends June 30. 0.83 0.67 0.80 
815,183 877,002  10.56e 11.30 10.06 Exploring to north at 15th level. 0.05¢ 0.0867 004 0.05. 
- TK + LL “ase 
1983 1934 2,678,068 516,791 Macassa Mines (Kirkland Lake) 
I TT TT TT Te —_ —_—_—_—_—_— 
1938 1940 3,499,528 1,212,731 Madsen Red Lake (Red Lake) 400 366" 797,290 7.11 981,933 1,420,639 1,301,569 9.97 11.11 931 800 Year ends last day of Feb. 0.027 0.119 0.102 
d0.006 
1912 1917 798,000 22,188,128 McIntyre Porcupine (Porcupine) 2,500 1,551 4,375,263 10.87 
440,503 550,766 501,580 424 4.77 498 469 Further milling questionable. d0.016 0.002 40.003 
002 001 
1935 1986 3,136,850 1,083,927 Pickle Crow (Patricia) 164 695,095 13.10 1,388,863e 1,291,181 1,453,312  19.22e 21.44 * 1688" Shaft No. 3 completed to 1,630-ft. 010” 
cus 30,725,840 ‘ 2,891,054" . . 8.760 sess e .... Plans increase in ore shipments. 2. aa Tepe ee: 
12.02 1,094,221 1,098,532 989,004 + 11.98° 10.36 * ‘885 Controls Lamaque Gold Mines. ).121 ). 15 
i 0.03 
1921 1921 5,800,000 —-5,045,021 + Wright-Hargreaves (Kirkland Lake) 465" 3,180,892 3,152,857 3,710,866 18.73 19.74 1276 18.02 year ends August 31. . 020 O21 O27 200.20, 
0.009 
1933 s:1936 4,434,840" 776,202" Consolidated Beattie (Duparquet) * 3,778,400 4.55 514,332" °* | ® Capital reorganized. - 0.056" do. 095 
371,627 448,213 405,704 © S.15e 5.89 ~ 601 Co.'s mill resumed Aug. 1, 1946. 0.003 0.017 
1989- 1941 4,000,000 731656  Malartle Geld <Malartic) 5141210380 §=7.99 > 1,378,864e 1,234,687 1,373,986 680e 659 - ‘Building new mill. 40.024 0,006 
cG 1927 1930 2,239,772 17,955,039 Norands Mines (Rouyn) , 2,663 21,208,000 4 ° 17,724,035" 18,732,614" * : . Owns other producing mines. 4.02 4.12 4.00 4.00 
0.05 
G te 1938 as 742,568 Perron Gold (Pascalis) 348 200,934 
n) ) 371,346 ~—«+5.81 462,820e 462942 403,710 498e¢ 675° °#«© ode About seven years ore. + d0.03 0.02 


rrr rere ctr — ere NN ER - a 
1-Z-S 1941 1946 Unstated jogs Zineton Mines (Slocan) 187,886 ® ‘574,399 710,197 702,410 rey Sictag Creah panieel a ends May 31. 
G 1932 1934 2,803,022 1,080,835 . San Antonio (Rice Lake) 5 405 740,000 . 1,477,905 : 1,568,178 42% ~~ “Jeep” property interesting. 0.18" 0.19" 
um lL LL EEE EIT tt RU lh 
ONTARIO 
bees 4,000,000 211,664 Bidgood Kirkland (Kirkland Lake) ® ° 274,570 410,016: 347,105 996 12.85 ® 12.56 Drifting at 2,100-ft. level. 0.004 40.024 
760,000 500,403 Buffalo Ankerite (Porcupine) 660 244,556 7.18 1,396,303e ‘ 1,253,829 1,582,581 5$.97e 6.84 nats 715 Needs full crew to make real profit. 40.19 0.05 
eum me RS al iT RRR tt At themes 
1,038,028e 651,563 716,174 460e 4.25 * 620 Better grade and tonnage at depth. ° 40.08 0.06 
an ta een anne casei tsa asia til eset sisi cna 
1939 1940 2,961,655 629,579 Cochenour Willans (Red Lake) 170-200 Te: ° ° 
0.08 
1910 1915 1,946,668 11,157,124 Dome Mines (Porcupine) 1,700 1,584" 2,412,000 120° 
a a LL A TL a — A rN eh A a — a 
1,934,958° 1,724,505: 1,585,267 17.22° 1807 11.23 Deepening shaft to 3,000 feet. 0.37 0.29 
1910 1912 4,920,000 8,280,306" . Hollinger (Porcupine) 5,300 3,122 7,509,863" 11.34" 
1887 1909 © 14,584,025 131,974,193" International Nickel (Sudbury) 30,000. 22,000e 217,873,000 Ss * . 
1938 861840 48=—_ 4,730,301 3,704,168. Berr-Addison (Larder Lake) 2,100 1,654" 8,371,951 6.91 ee Re ' 
1,094,164 1,086,211 1,053,156 1196 1277 * ” 1076 Fin a 
= oe 
w~<nn snuck ancients tin saaaneelladancbaina te taiaiiiea aaa EE a ee —— 
1937 1938 2,912,505 713,156 Leitch Gold Mines (Beardmore) 78 168,056 29.58 893,153° 683,453 624,283 += 31.13" 3402 25.85 Shaft to 2,000 ft.; 1,800-ft. level cut. 0.064 0.066" 
247% 412,600 15.54 1,924,979" 1,089,839 1,402,042 . th * — * -  sRenabie Mines near production. . 0.004 0.165 71212 
008 008 
1939 1940 3,000,000 325,963 Magnet Consolidated (Little Long Lac) 175 92 58,208 16.45 347,127e : ee vese cove”) Mill reopened Mar. 9. . 0.01 . : 
LS TT TL ——— cttennnenenennttl eee 
6,343,869 6,450,360 7,305,805 10.79 11,26 840 856 . Fiscal year ends March 31. 3.12 2.95 3.57 3.: 
1935 1936 2,940,000 443,317 McKenzie Red Lake (Red Lake) 211" . . 
1986 1938 5,000,000 3,310,790 Pamour Percupine (Porcupine) 914 1,163,100 3.81  : 1,351,000° 1,465,075 1,615,496 ° 3.43° 3.50 : 3.14 Hampered by increased costs. 0.052 0.074 003 005. 
0.16 010 010 
1939 1940 3,000,000 804,013 Preston East Dome (Porcupine) . 635" 486,653 8.29 
1927 1930 3,200,500 979,564 Sylvanite (Kirkland Lake) _ 600 390 53,538" = 8 1,704,317e 1,452,360 1,722,241 11.06e 12.71 * 987 Exploring new deep levels. 0.123 ek 4 
0.165 0.16 0.15 
1932 1934 1,850,000 648,801 Toburn Gold Mines (Kirkland Lake) 112 72,600 18.38 
1,067,717. 1,005,252 1,043,843 12,19 12,45 10.26 10.50 Property extended; Queenston reopened. 0.053 0.055 0.081 0.05 0.07! 
0.20 0.20 
1034 1939 1,584,108 69,351 Young Davidson (Matachewan) * 698 737,049 
1936 ©=.: 1945 1,500,000 1,701,755 } _Belleterre Quebec’ (Mud Lake) ; 328 600,923 11.38 1,584,503 1,556,879 1,626,122 1355 1400' 1023 1050 § New No. 20 ore body major find. 0.278 0275 0.27 
‘1938 §=—:1940 4,000,000 = '1,775,558 East Malartic (Malartic) 801 2,665,813 7.06 —=-1,603,179e 1,598,500 1,517,208 S52le 505 = | 6.09 Sinking new shaft to 1,600 ft. 0.006 40.01 
~ ae a a ET eee RNR annette erase ati tetera 
2048: Shae 3,000,007 208,548 Golden Manitou (Siscoe-Lamaque) 501 756,726 4 ° 1,522,755 1,834,513 ° 5.38 * . Sharing new zinc.refinery. 0.032 0.006 
1942 .... 3,000,000 160,532 Mic-Mac Mines (Abitibi County) ° . . . 930,063 806345 = ° pa "” Subsid. of U. S. Smelting. . . 
C-Z 1837 J 1946 3,767,012 2,265,648 Normetal Mining (Abitibi County) 800 507 1,399,000 4 ° 1,948,448 1,814,869 ¢ ® New hydro supply to lower costs. ° 0.113 0.055 0.10” 
2,5 6.53 680,232e 763,671 915,681 5.72e 7,17 ° 601 — Interested in New Calumet, Croinor. 0.128 0.089 0.10 0.0 
466,008 See ee ge nr Re Ue co : i" 346,637 4.87 496,915 680,675 1,100,747 ~~ 5.2) 
rod 200 810" 1,349,700 7.30 1,838,839 1,008,002 2 > 6.15 y Dome Mines. 0.49 0.48 ~ 0.60 6.60 


— "1938 2 400,063 i 576,865 Biscoe Gold (Siscoe-Lamaque 1,000 316 86,505 487 868, ee ae 288,743 1.487010 ste 404 . 482" Operating outside n aa 0.02 —«0.03 ... ©6001 
SS Wakes e008 00 308 14 ew ore hear Candn. Malartic. $ 
* 


do, 0022" do 0046 


0.015 . 


Go We... £2,187 AT 7 (Rouyn) 328 ~—:~C~ 4 C=O TSC~*~*~*« AD ee Uso aT soe results at dep 
“a”: i6a7 000,000 643,082 na a ——°” a 653,305. 8.84 959,244e 1,1 1,1 ~ 0.086” 0.036 


. 8.00e : ° 0. 2 shaft 3 levels. 
seeptooaieeee ieee rene 1600___i,lo1_ 172,036 8 0G a8 "1.165 1654 >A Hh tal prices improve. outed +078 088" ——— 
ee ee sa 389,885 410,486 3.17 iting atispended early 1946. % corer 


3. * 
NOVA SCOTIA 


Can. Indust. Minerals (Hants County) 2,206,000 ° * 2,129,108" 1,535,158" Controlled by Springer Sturgeon. 


NORTHWEST TERRITORIES — 


___Con, Property (Yellowknife) 350 Se 355,470 ‘ Owned by Cons. M. & S. ° ° 
ma Sve Teal TRY oN 556,258 Negus (Yellow. ) 75-80 ‘ 36,300 21.49 expand mill. “o —40.05 O11 


3,803,661 217,198 om pson- (Yellowknife . ‘ 


eee ‘ eee eas . uly, 1946. ® & ™ - 
B—Barite. + Company or predecessor company. , 3 pecan juarter. * Total income om matte and metal sales, ™ As at Dec. 2, 1946. : ™ Property reopened Aug., 1946. 
rr * Not available. During 5 mos. re to June, 1946; closed ” Year ends Apr. * Producing = ie inves scale a *® Fourth quarter. 
G—Go + Average grade not stated. July to ears See * Including investments at“cost. ™ As at Jan. 2, * Controlled by Teck-Hughes Gold Mines. 
a, d Deficit. * Present only. - inclu a aoe * Initial Vidend ot 10¢. per Sot 1,0 * Controlled by Syivanite Gold Mines. 
WN—Nicke! e Estimated. | * At end of 19 ; no later estimate given. % At Se 6. * In Oct., 1946, production a half shipped “ Year ends Mar. 31. 

A ng Ont govt. 12-mos. prelim. fi aes. * Year ends May 31. * Not freludlin tungsten sales of $3,126. to Noranda. “All ore ship te smelter of Pamour Porcupine. 
2 Fine * Initial dividend totalling $1 19 . eeinding re ee EPT. * Not inginding markeuns prices, * Metal recoveries and other i e. * Controlling interest held by Ventures Ltd. 
hei iC, in fiscal year ended May 31, 1 : Geen ne “ Operation intermittent. plows eva | ep i on securities sold. * From M 1946. 

oo Porcupine. , 2 » Ore'to of current liabilities June 24, 1948. * As at Dec. 31, 1942. 

: 8 enor only. , re sold ear ended Apr. 30, 1946. x eas k cat fe Pio Noranda smelter under contract, @ From Sept. 2, 1946. 
» 4 = n oe blocked balance mated-oper ng aad only. rots va ue of i 

Norwegian ban 2 a Apr " Consolidated canes account of Springer Sturgeon Gold Mines.’ 





High Lead, Zinc, Silver Prices Boosting Results 
For British Columbia Big Base Metal Producers 


While on a volume basis, B.C. 
base metal production in 1946 was 
little if any better than in 1945, 
higher metal prices made the year 
outstanding. 

Lead and zinc — B.C.’s two 
leading base metal products— 
were turned out in quantities 
showing little change from the 
preceding years;. but higher 
prices received—the best since 
before the war—gave the indus- 
try a real boost. 

Revenue from lead production 
was up close to 40° over the pre- 
ceding year; and from present 
indications, the same metal may 
bring a further increase in 1947 
revenue. Lead is very short in 
the world at large and British 
Columbia, in Consolidated Smel- 
ters’ Sullivan operation, has the 
largest Jead-zinc mine in the 


world. 
: Strikes a Handicap 
“Production at British Columbia 
mines generally—save for Con- 
solidated Smelters—was affected 
by strikes and other. labor 
troubles generally. Copper pro- 
duction, relatively a small pro- 
portion of total B.C. production, 
was particularly hard hit. With 
labor troubles apparently settled 
now,. however, the outlook is 
much brighter. The present level 
of metal prices gives a real stim- 
ulus for larger production at ex- 
isting mines—and for the opening 
up of new properties. British Co- 
lumbia is one of the most import- 
ant base metal producing areas of 
the Dominion, and numerous new 
development projects are antici- 
pated in the next few years. 
An analysis of the chief base 
metal mining operations follows: 


CONSOLIDATED MINING— 
Measure of the profits of Consoli- 
dated Mining & Smelting Co. in 
1946 is provided by the total of 
the year’s dividend distributions. 
The $4 a share declared payable 
out of 1946 earnings meant a total 
distribution of $13,105,316 (previ- 
ous record $11,413,188, paid in 
1937 when profits reached $14.7 
millions). 

Consolidated Smelters produces 
the bulk of all of the lead turned 
out in British Columbia—or in 
all Canada for that matter—and 


re 


Landing barges are finding a variety of peacetime uses. Here Canada’s gold mining 
industry is employing one to advantage on the marine railway into Red Lake. 
Even though a new road has been built into this important gold field, a large propor- 


tion of supplies will continue to move in over the low-cost water route. 


the increase in lead production 
was the second year in succession 
for poundage output to show an 
increase, But the chief reason for 
improved revenues was trace- 
able as much to higher prices ob- 
tained for lead, zine and silver 
sold outside the Canadian field, 
as it was to the increase in physi- 
cal volume of production. Sup- 
plementing higher revenue from 
lead and zinc due to higher prices 
was very important extra reve- 
nue on sales of silver. Over five 
million ounces annually have 
been turned out by Consolidated 
Smelters in recent years and ex- 
tra on. silver production runs 
about $2.5 millions more, due to 
better silver prices, 

A total of $3 millions was em- 
braced in Smelters’ 1946 expan- 
sion program, and the company is 
not expected to complete postwar 
rehabilitation, program for an- 
other year of two yet. Working 


1,000 TON ORE BIN 


Teronto Iron Works have built an enviable reputation 
throughout Canadian industry for steel plate products of 
uality and dependability. Jnis ore bin, one of three de- 


signed, fabricated and erected for Preston East Dome 
Mines Limited, is an excellent example of the company's 
specialized ability in steel plate construction. 


Other steel plate products which T.I.W. manufactures for 

the Mining Industry ore as follows: Agitator and Thickener 
Tanks; Storage and Solution 
Tanks; Mill Feed Bins and 
Hoppers; Clarifier and 
Vacuum Tanks; Air Receiv- 
ers; in fact, anything in 
steel plate. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL 
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capital of $38.4. millions at the 
beginning of 1946 was almost 
quadruple that, of six years be- 
fore, and it appears that the com- 
pany is in a position where the 
bulk of current earnings can be 
distributed as dividends. Ore re- 
serves were increased some 1.5 
million tons in 1945. Increaged 
metal prices are probably “pro- 
moting” considerable material to 
the ore grade which was previ- 
ously regarded as‘only waste. 


BRITANNIA MINING & 


SMELTING — A strike at the 
Britannia subsidiary of Howe 


1 Sound Co. started on July 3, 1946, 


and was only settled in Novem- 
ber,- With the labor situation bet- 
ter now and higher prices pre- 
vailing for copper in world and 
U.S. markets, prospects appear 
fairly good from an earnings 
standpoint. 

Gradual improvement in pro- 
duction ariticipated in 1946 wasn’t 
realized. But 1947 may provide 
the expansion of production levels 
which had been hoped for the 
previous year. The’ company’s 
6,50047,000-ton concentrator has 
operated at reduced capacity 
since 1940, due chiefly to short- 
age of experienced labor. 

GRANBY CONSOLIDATED— 
With a strike of smelter workers 
early in the year and a strike of 
miners which started Jul} 3, 
only settled late in the year, 1946 
was anything but a good year for 
this company. There was an over- 
all net loss of $63,513 for the first 
nine months. It is doubtful if the 
last quarter did much to modify 
this situation. 

Prospects for 1947 are much 
improved, The company’s ehtire 
output is sold in the world mar- 
ket, as only copper concentrates 
are produced. Full advantage is 
thus obtained from the sharp rise 
in the price of copper to about 
20 cents a pound. While labor cost 
is higher, outlook is for a steadier‘ 
and more plentiful supply 
of labor during the year., Oper- 
ating at close to capacity, much 
‘better costs can be secured and 
the work of rehabilitation speed- 
ed. On the basis of capacity op- 
erations, the company has about 
eight years’ ore in reserve. 

BASE METALS MINING 
CORP. still remains closed fol- 
lowing the strike of miners July 
3, 1946, and decision on reopening 
has been deferred until spring. 
The company would require a 
full crew to permit profitable 
operation. Prices of base metals 
will also be an important factor 
in the decision. The company’s 
mine near Field, B.C., still re- 
mains a salvage proposition but 
there is a chance that something 
new in the way of ore might be 
turned up with a resumption of 
salvage operations, A _ capital 
distribution of 20 cents a share 
was made last June, but sufficient 


Durex Mines Planning 


To Drill Cobalt Group 


Incorporated last July to to 
two. groups in the Cobalt silver 
camp and a group of’claims’ in the 
Beaulieu River district, N.W.T., Du- 
rex Mines plans: to carry out a 
program of diamond drilling on one 
of its properties in the Cobalt area 
shortly, President Douglas A. Peri- 
goe informs The Financial Post, 

Cobalt ground comprises acreage 
in Gillies Limit adjoining north of 
Talent Mining Co. and south of and 
adjoining Bidd Consolidated acre- 
age. Four claims are’ also’ held in 
Lorrain twp. and Gillies Limit. A 
program of diamond drilling has 
been recommended by E. B. E. de 
Camps who reports that .important 
contact zones are believed to trav- 
érse the company’s ground. Sur- 
face work is planned on the Beau- 
lieu ground next spring. 


Canadian ¢ Gold Plans 


Extensive Drilling 

A diamond drilling program is 
being mapped out for Larder Lake 
holdings of Canadian Gold & 
Metals Mining Co., The Financial 
Post is advised. The group adjoins 
property controlled by Anglo- 
Huronian, Misema Mines, Kirk- 
Commodore and Ji.ea,. - where 
heavy shearings have been indicated 
in recent development. 

Consulting Engineer J. D, Cum- 
ming has recommended a drilling 
campaign for company’s Red Lake 
property, where recent surface 
work and didmond drilling dis- 


.| closed a fault zone and five shears. 


Canadian Gold also holds groups of 
claims in Yellowknife area, N.W.T., 
and in Pershing, Vauquelin and 
Privat twps., Que, 


working capital remains to per- 
mit ‘a resumption of operations. 


TWIN “J” MINES—After clos- 
ing down due to low metal prices, 
the war-sponsored Twin “J” op- 
eration has new production plans 
afoot. The 150-ton mill is being 
placed in operation again on the 
basis of the increased price for 
copper and other minerals that 
can be turned out. 

Twin “J” is a producer of con- 
centrates, and hence is in a posi- 
tion to market its entire produc- 
tion outside Canada at the higher 
prices existing there. Freight and 
smelter charges on concentr&tes 
are bound to be a big item but 
metal prices have now reached a 
level far beyond wartime. 


ZINCTON MINES—Operations 
were resumed at this company’s 
property in the Slocan area of 
British Columbia on Nov. 1 after 
a shutdown from July 3, due to 
the strike of B.C. hard rock min- 
ers. The company was able to 


give a wage increase similar to | 
that given by the ‘B.C. copper | 


mines because of the increase in 
the price of zinc, the company’s 
chief product, 

A new circuit for the recovery 
of lead is now being placed in 
operation, 
material benefit to the company 
with the present high price of 
that metal. 

A loss of $11,969 was reported 
by Zincton for the year ended 
May 31, 1946, but the company 
has, in some years shown a quar- 
ter million dollar profit. Those 
days may return. 


OTHER PROPERTIES . 
Included in the list of proper- 
ties which higher base metal 
prices. have brought into ac- 
tive interest again are perhaps a 
half dozen in the Slocan region 
including the Bosun and adjoin- 
ing Hartney mines operated by 
Santiago. Duthie Mines, 15 miles 
from Smithers, expects ¢o be in 
production soon, Ten drill holes 
last year are stated to have in- 
dicated $1 million of ‘new ore. 
Reeves Macdonald, near the B.C. 
south border, may be placed in 
production. Ainsmore Mines, a 
shipper of ore in the Kootenay 
region, is reported operating the 
Florence mine and mill. While 
the numerous “shippers” in B, C. 
usually have a small output, their 
collective production can be con- 
siderable, 


which should be of | 


MINING CONCENTRATES |: 
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',..come Benefits for Canadian Farmers-AND YOU 


‘make for greater prosperity, raised health 
standards and lowered costs of living. 

For, through the processing of grain‘??? 
distillers make available to farmers: light and 
dark enriched grains, solubles, even oil, pro- 
tein and vitamin concentrates, dried yeast 
and a host of other by-products which aid 
both farmers ...and you. 


VERY bushel of jpn cabinet, corn, ryé 

and harley— sell distilling, is eventually 
returned in its equivalent to the farmer and to 
you by being transfétined into scores of new 
products of great importance to our nat- 
ional food economy: These resulting products 
put more milk, meat atid butter on your table, 
provide vital medicine, increase employment, 


new agreement of Jan. 11, { underwritten at $3 a share, payable 


ANSLEY GOLD S has re- 
ceived payment covering Jan, 2 
underwriting installment on 100,000 
shares at 12% cents, Issued capital, 
2,400,005 shares. 

* * * : 

BOYCON PERSHING GOLD 
MINES advises that Harricana Gold 
Mines 1939) has underwritten 300,000 
shares at 10 cents, payable forth-' 
with and optioned il million shares 
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at. 15 to 40 cents. Upon issue of 
erwritten shares ed 


Stuyvesant-North has underwritten 
500,000 shares at 10 cents and op- 
tioned 200,000 shares at 15 to 20 
cents. Upon issue of underwritten 
stock and shares allotted for prop- 
erties, issued capital will be 4,799,- 
705 shares. Pp a 


FROBISHER EXPLORATION 
GO. has received payment covering 
an. additional 6,701.shares at $3, 
comprising part of 132,022. shares 


by Feb. 12 under agreement with 
Toronto Mines Finance Ltd, Issued 
capital—2,877,442 shares. 


GOLD EAGLE GOLD MINES 
says that Mas Holdings has pur- 
chased 100,000 shares at 15 cents a 
share, payable fortfiwith and option- 
ed 261,661 shares at 20 to 40 cents a 
share... Upon issue of underwritten 
shares issued, capital will be. 2,738,- 
339 shares, 


Many things have changed 
in the past 100-years in Canada 
» «« since the day young John 
McClary began business in 
London, Ontario. Some things, 
however, do not change — like 
the simple pride of housewife 
in her kitchen and its equipment; 
like the name McClary — and 
more recently, General Steel 


Wares 


Limited. These names 


symbolize quality in the minds 
of users from coast to coast. 


The 


experience of 


John 


MéClary and other enterprising 
Canadians has been handed 
down through the years. Today 
these products offer the benefit 
of 100 years of experience in 
making the finest equipment 
for the homes and industry of 
Canada, branded by names 
that have meant quality and 
satisfaction from one genera- 
tion to another. 





